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SUBSCRIBED ae . q@esnes 0 ol *™™ by week the ease in the money market becomes 
PAID-UP pa, aA vi iil ae 60,000 0 0| more pronounced, and the reduction to 24 per cent. which 
RESERVES & UNDIVIDED PROFITS ~ 121,480 0 O} the Bank of France has made in its discount rate may 
Seiian salt i be taken to indicate that there is not likely to be any 
| Som JANE DALZOUR, W.L60., View-Cnsiemen early change in existing conditions. Nevertheless, it 
Seen eee Esq., U.M.G may be as well to remember that to some extent the 
ae extreme cheapness of money both here and at conti- 
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power, and to obtain administration as nominees of | nental centres is due to the shipments of gold from the 


Bxecutors or Next of Kin. ey . 
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abies 577 i at gold s t of the country. 
DIRECTORS. is only natural that gold should flow ou 
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But be that as it may, we must look not only for an early 
cessation of this movement, but also for a flow of gold 


*apacitated, or leaves the Colony. there is a difference of opinion. To us, they seem the 

TAR: BORD OTAR, Manger, natural effect of the constant additions which are being 

LONDON AGENTS—Mesers ST. BARBE SLADEN & WING, Solicitor, | Made to the paper currency of the States by the issue of 

1 Delahay street, Westininster. Treasury notes in payment of the silver the Government is 

a . Re rer ee = compelled to purchase. These are augmenting continuously 

| C0 FFI N A N D & TA N T 0 N the volume of currency at a time when the demand for 

8 money is slack, thus causing funds to accumulate in the 

LIMITED. banks and forcing down rates. In such circumstances it 
| 
i 

| WILLA, Si cane teak ae a back to the States later on, when harvest time 

SaltER STANTON, Bsq., New York. approaches, and the demand for money grows strong. 

ee, ee The Austro-Hungarian demand for gold to carry out the 

DEALERS IN AMERICAN RAILWAY, WATERWORKS, projected currency reform also overhangs the market. 

MUNICIPAL, AND OTHER FIRST-CLASS BONDS. At present the two Governments are understood to be 


buying not gold, but bills, which will give them the 
power to take gold later on. And further, a minor influ- 
ence which may affect the market is the approaching 
FULL INFORMATION ON APPLICATION TO General Election, an event which always leads to an 

, MANAGING DIRECTOR, 43 Threadneedle street, Londoa, &.c.|eXpansion of the home circulation. Although, there- 
Ta ae oeorreentrcette fore, cheap money seems to be assured for some time to 
Agents and Attorneys of come, those who are counting upon months of it are not 

& STANTON, BANKERS, NEW YORK. | unlikely to find themselves mistaken. 


DEBENTURES AND INVESTMENT SECURITIES PAYING FROM 
#4 PER CENT. TO 6 PER CENT. PER ANNUM. 


* 
—__ 


™~ nn 





































yh WAZ | 
a : : e 
J Be - ‘ gee bi + es - ‘ 
a a I Ts sate neo OEE ene pe oe ee 
a Nc on kD en ee ee ae ee 


a ce De ae 


me Ri > 
a eet 


Sed 


ee ce ero 









ic ea 
Ps ees Ci aid al 







ae caeaeacy tas 
eS 
- A 


a 


Si at oon tanned cthneeeaal 


a ie ae 


Tt teecnameneniaenetsiee uted 


Re are dee ce le Tae miami Ra ta a 


a : 


eee epee ae 


os 
otal 


( 
f 
if 


oo” 
on 
i} 
hy 
BH 



















THE ECONOMIST. [May 21, 1899. 


———— gl 
and in judging of it he asks us not to be bound by Fre. | 
trade dogmas, and not to care two straws about ortho- | 


| 





Subjoined is our usual table of rates :— 
SANK RATE and MARKET RATE | » 
ee doxy, but to form our opinions according to the dicta 


| as. 
| AFort- ThreeWeeks A Month m chk 2 ‘ 
| Yesterday. Last Wook. | it aco.! Ago. |. Ago. of common sense. And if this is the spirit in which the 


























sceletaaie a subject is to be approached, surely the first question mug | 
eat ak e | é ¢ @ 34 be whether this war of tarifis in which we are asked to 
Steate sk tate ees be. gee 14 1k take a part has really worked to the advantage of those 


nations by whom it has been waged. Lord Salj | 
speaks as if there could be no doubt of this. That, how. 
7 ; pith ever, is not the opinion of the Governments of German 
| Yesterday. Last Week. ,A\Fort: Three Weeks A itn Austria-Hungary, and other European States, who, after 
—— | fighting each other for years, have come to the concn. |} 


LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
+ above ; — below). 7 














wants | ene zs } * j .* 3 xs sion that the game is a losing one, and modified their tariffs 

ores f +e Sgt Sag = accordingly. Nor do we find that the tariff war which 

» New York France has waged against Italy has proved advan. 
callmoney - } —- 3 — } f - 3 


tageous to either party, while the new war she hag 


SATES of EXCHANGE. _........— | instituted against Spain is injuring both. Nor ig it 











take oa eee ea Three Weeks AMonth | Only that the combatants have done themselves no 

es! ay. eek. : , . ° . 

| “a night Ago.| Ago Ago good, they have further-—and this is the great point 
Por Mille. Per Mille. Per Mille. | Per Mille. PerMille. | for us to consider—given neutrals an opportunity of 

France ............%2 agst us “2Aaget us *2,agst us "2g agst. us °2§ aget. us 










Sacet.us jagst.us | Denefiting at their expense. Thus our Paris cor 
2h aget. us 24 sgst. us dent writes to-day that French goods are being driven out 
a *r “| of Spanish markets by thos of this country and of Ger- 
aa seek en and makes no allowance for the premiumor | many, because of the differential duties imposed u 
them. And as there is no continental nation that 
hihi gia aay not accord to us whatever advantages there may be 
LORD SALISBURY'S ADVOCACY OF TARIFF WARS. | in its minimum tariff, whenever any of these nations 
THERE is a disposition to regard that portion of Lord | for the purpose of fighting another enforces against |} 
Salisbury’s speech at Hastings in which he advocated the | it the maximum duties, we acquire a favoured posi- }| 


ade tan ll aaillaid ‘al tion similar to that which we are now enjoying in 
option by us of a hghting policy in our commercial | srain. In commercial as in other wars, neutrals often 


relations with other countries as a bid for the support of | stand to benefit at the expense of the combatants, and 
the Fair-traders at the coming General Election. It is | the position of all round commercial neutrality which 


Germany ......... l} aget us | 1 agetus 4 agst us 
Holland _......... 34 agst us 8;;agst us 2@ agst us 
New York........ 3} for us 4 for us 4% for us 



















hardly fair, however, to put that construction upon it. | we occupy, although it certainly has its drawbacks, has} 
Lord Salisbury has expressed exactly the same views | brought us many advantages in our foreign trade, 
i alia a a meting a Then, again, before commencing hostilities, it is pe 
fore, when there was no dissolution In prospect, and | »-udent to consider how one’s strength compares | 
‘there is no reason to doubt that he is perfectly sincere | that of his adversaries. It is all very well to talk about } 
in regretting that we are unable at present to take an | taking up your weapons, but if it happens that you have 
active part in the tariff warfare which certain nations are | "ly a pop-gun to oppose to a repeating rifle it is wiser to 
otal leave the weapons alone. And it is a conflict of this 
waging against each other. t : . 
is teatiananebiadia bantibisinidinlhaniiia, \Aieaitedaidiain | unequal kind into which Lord Salisbury would have us 
» (he says s. Every nation is 3 ’ : bile ‘ i 
trying how it can, by agreement with its neighbour, get the greatest | enter. We are to confine oursel\ es to the taxing of 
possible protection for its own industries, and, at the same time, | ‘“‘inere matters of luxurious consumption. But our oppo- 
the greatest possible access to the markets of its neighbours. This | nents are under no such «strictions. They have no 
2 me ee pe Paale Sop going on | scruple in taxing food or viher necessaries—that 1s, 
) e last year and a-half with great activity. want to point | ; * ‘ : : ; icv ’ 
out to you that what I observe is that while A is very cnatian to indeed, a part of their recognised policy : Consequently, 
get a favour of B, and B is anxious to get a favour of C, nobody | While we could only tax a sinall fraction of our imports, 
cares two straws about getting the commercial favour of Great | practically every article we export would be subjected 
Ct iieiehas eae eat Tks that inthis gent battle | to heavy additional duties. ‘The duty, moreo 
3 s de ely stripped herself of her armour, an nr 4 ‘ 
the weapons by which the battle has to be fought. You cannot do _— such a luxury as wine would fall paar 
business tn this world of evil and suffering on those terms. If you the supplying country, but upon home cons 
woes market you must bring money with you ; if youfight you must | so that we should be enhancing its cost to OUm 
ght with the weapons with which those you have to contend against | gelyes without appreciably hurting our opponent. 
restrained within the limits of warfare which 


are — adv not easy for you to say ‘I ama Quaker I do 
not fight at all, I have no weapon,’ and to expect that people will | 4}. . a el 
pay the same regard to you, and be as adem to obtain sass good- Salisbury prescribes we should ine\ itably be — 
If we are to fight by means of retaliating | 
we must put ourselves in a position to fight effectually, 


will and to consult your interests as they will be of the people who 

have retained their armour and still hold their weapons.” 
which is equivalent to saying that we must a 
going in for a system of wholesale protection. ess 


And he maintains that if we intend, in this conflict of 
we are prepared to go that length, nothing could be 


commercial treaties, to hold our own, we must be pre- 

pared, if need be, to inflict upon the nations which injure : 
more foolish than to provoke a contest in whieh for 
every blow we give we are open to receive ten BM} 


us the penalty of refusing them access to our markets. 
return. Depend upon it, that if we are to go in for 


He is not, for the present at least, ‘“‘prepared, for the 
| or serious wound upon ourselves.” For that reason he will be nostopping short at “ mere matters 
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| sake of oot other nations, to inflict any dangerous 

| 

_ admits that we cannot fight the United States, although | of luxurious consumption,” and, as even Lord 
that is the Power we have most reason to complain of, | maintains that it would be suicidal to go further, the wise 

because ‘what we want the United States to furnish us | course is surely to refrain from stirring up strife. — oe 

| with mostly are articles of food essential to the feeding | We have endeavoured to deal with Lord Salisbury ® | 

_ of the people, and raw materials necessary to our manu- | recommendations in the way he desires—that 18, W! 
factures, and we cannot exclude one or the other without | reference to what he calls Free-trade dogmas, and 

_ injury to ourselves.” There are, however, other nations | in accordance with the dictates of common 

| that have not sinned against us so deeply, but upon whom | There is nothing sacred about Free-trade. It is - 
we might, nevertheless, retaliate by imposing import |a means to an end, and we support it pony : 

duties on “mere matters of luxurious consumption,” | cause, in our opinion, it conduces best - i 

such as “ wine or spirits or silk, or gloves, or lace, or any- | prosperity and well-being. Those who think * 

thing of that kind; ” and he would have us create such | are right in giving expression to their views, and far 

duties “ for the purpose of maintaining our rights in this | deprecating discussion we welcome it, believing ¢ 


commercial war, and in insisting on our rights of access | more fully the matter is threshed out the more ers | 
to the markets of our neighbours.”’ , will the ita of protection be made apparent. ae 
Such is the policy Lord man in Lord Salisbury’s position it is often not Wh 





isbury would have us pursue, 









ce ie ee ee ee ee” ee Sa ii con oe ee | 


j| they say, too economical for the virtue of the electors. 


jj the Debt, because if he does, either by taxing the 
j} Coupons or by effecting forcible conversions, he not: only 

} impairs the national credit, but he so offends the 
jj inany temporary difficulty he will be refused the tem- 


j| Minister is able to provide for pressing exigencies. He 


| ReTRENCHMENT is a word which begins to be uttered in 
{| all the Parliaments of the Continent, but the difficulties 


|| believed to be devoted to economy, and to be resolved on 
1| drastic measures to secure it. 


fear, that this Hastings speech of his may bear evil fruit. 
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ak out all that is in him, and it is not improbable, we 












































The time is approaching when we may have to revise our 
scale of wine duties. That was lowered in 1886, when 
Spain reduced her import duties upon certain British 

ucts, and as she wishes to revoke the concessions 
then agreed upon, there is no reason why we should con- 
tinue to make a sacrifice of legitimate revenue. Now, 
however, that Lord Salisbury has advocated the use of 
the wine duties as a weapon with which to fight the new 
tariffs of France and Spain, any change we may make in 
them will, in all probability, be construed as an act of 
hostility, and provoke reprisals which would not other- 
wise have been thought of. At home Lord Sa'isbury’s 
incitements to a war of tariffs will produce no effect, 
but inasmuch as they may involve us in disputes with 
other nations, they are greatly to be deprecated. 





THE OBSTACLES TO RETRENCHMENT ON THE 
CONTINENT. 


in the way of the policy which the word is intended to 
embody have hitherto been found very nearly insuperable. 
§. Giulitti, for example, the new Premier of Italy, is 


But experienced Italians, 
though they admit both his sincerity and his nerve, 
express strong doubts of his success. He will prove, 


In other words, the electors will be unable to bear the 
household misery which any Minister on the Continent, 
intent on diminishing expenditure by, say, 5 per cent. a 
year, is necessarily compelled to inflict. An economical 
Premier is, of course, unable to reduce the interest on 


capitalist class that the next time the Treasury is 


porary loans without which no continental Finance 


j| Cannot, again, safely reduce the military expenditure, 


because though conscripts are willing enough to be sent 
home, their officers declare themselves illtreated, their 


|| Comrades take up their quarrel, and the highest officers 
|| Profess themselves unable to answer for the consequences. 
j| Discipline always seems to be perfect, but as a matter of 
| ‘act in every military State concessions are always being 


made, usually through the intervention of the Sovereign, 
to what is euphemistically described as the spirit of the 
army. In Italy, for example, it would be nearly im- 
possible to make military reductions of any moment at 
all, but that the African garrison can be dispensed with, 


j| 8nd that the force actually in barracks can be reduced 
more nearly to a peace footing at the cost of a certain 


elay whenever effective mobilisation is required. The 
Debt and the army being left untouched, there remain 
the navy, which can only be reduced slowly, the public 
Works, and the enormous departments comprised under 


the head of civil administration. Whenever serious reduc- 


|| tion is contemplated, these two branches of expenditure 


jj Must be attacked, and at once the Parliamentary diffi- 


ty begins. Each district instructs its representatives 
resist any diminution of the sum to be spent within its 
s confines. If it is an “ assisted ” railway line which 
.t0 be postponed, the inhabitants think they will be 
Tuined by the competition of districts in which the lines 
the, been completed, and cannot endure to surrender all 
-- Projects dependent upon the new means of commu- 
pcation. If, on the other hand, public buildings have 
authorised, say, a grand series of school-houses,they 

the that the hands thrown out of ae will reduce 
standard of wages, develop strikes and discontent, 
require an addition to the public force almost as 

ee 
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costly as the works to be abandoned. The wretched 
Minister finds that the representatives of that district, 
who were his devoted followers, have suddenly ceased to 
vote, and in despair tries another, only to be encountered 
with the same form of passive but most effectual resist- 
ance. He ultimately either carries out his economies, 
and sacrifices his Government,or he abandons all hope of 
retrenching public works and turns to the great body 
of the civil administration. 

Here, however, his difficulties become even more 
serious. Reductions are of course impossible without 
dismissals, and dismissals are resisted not only by the 
sufferers, their relatives, friends, and representatives, but 
by classes so numerous that they seem sometimes to the 
dismayed economist to represent the nation. The whole 
arrangements of continental society are in fact based 
upon a sort of understanding that the State shall pro- 
vide badly paid but secure employments for the greater 
portion of the cultivated class. The men of that class 
are exceedingly thrifty, they are not unwilling to labour, 
and they usually possess, owing to the subdivision of 
property, some pittance of their own, but they absolutely 
need some increase to this pittance to keep themselves 
alive, and they accept it willingly only from the State. 
Private employers, they think, are too capricious to give 
them the perfect security which, and not English comfort, 
is the condition they deem essential to a contented life. 
State employment, moreover, confers dignity ; it makes 
marriage more easy because fathers count “ an office ’’ as 
equivalent to capital, and it exempts them from a hundred 
inconveniences in the way of treatment from officials and 
policemen of which Englishmen fortunately know nothing. 
‘he consequence is a pressure for employment from the 
heads of respectable families, backed by their Parliamen- 
tary representatives, which compels Ministers to consent 
to the preposterous multiplication of officials visible all 
over the Continent, and renders wide reductions almost 
an offence to Parliament. The moment such a process 
is begun the whole bureaucracy, without whose co-opera- 
tion no effective work is possible, grows apprehensive 
and discontented, the relatives of the victims almost 
torture the Deputies with their appeals against ‘ desti- 
tution,” as dismissal is termed, and the whole class of 
expectants, which means the whole community outside 
the peasants and the traders, condemns the Minister as a 
“violent” man, without the smallest feeling for those who 
have just claims upon the State. The Deputies, though fully 
aware of the evil they are doing, are almost compelled to 
make common cause, and the Ministry isoverthrown,as the 
phrase runs, by general discontent with its rashness and 
inefficiency. The Marquis Rudini’s Ministry has just 
been overthrown on this argument, supplemented by the 
fact that its reductions were insufficient, and it is 
extremely doubtful if 8. Giulitti with all his energy and 
enthusiasm will be able to survive the storm which will 
be similarly raised. Indeed, there are not a few who 
believe that he is not intended to survive it, but that he 
will be tempted by 8S. Crispi’s support to do the work 
more or less thoroughly, and will then be sacrificed to 
his consequent ‘‘ Seaeeeny 

It is difficult to perceive whence a pny 4 is to come 
for this state of things, whichis universal on the Continent, 
though, owing to the severity of the Government in 
demanding hard work from all who accept State pay, it 
is least perceptible in Germany. In England a Minister 
so pressed would appeal to the electors, and probably, 
as has occurred several times in our history, rouse a very 
bitter feeling against the place hunters, but on the 
Continent even the peasantry are more or less upon their 
side. They also have vague hopes that some son of 
thfirs may be made secure for life by a place in the 
State service, and they regard any attempt to dismiss 
on a large scale as an exceedingly harsh policy indicating 
want of competence in the Minister who adopts it. The 
easiest course, and perhaps the most just, as there is 
undoubtedly a tacit contract implying that irremovability 
is the compensation for low pay, would be to persist for 
twenty years in what is called ‘‘ doub up,’ that is, 
in bestowing every vacancy upon some official with too 
little work, with an addition to his allowances, say, of 
ten per cent. of the pay of the abolished office. This 
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process, however, would be very gradual, would demand 
a permanence in Ministries which is not to be expected, 
andis, when retrenchment is urgently needed, almost 
ineffectual. The remaining method is to appeal to the 
people frankly, by explaining that they must either 
permit certain large reductions, or must accept such and 
such a specific addition to taxation. If this were done 
once for all, and upon a very large scale, it would prob- 
ably be successful, as the people would understand the 
situation, and the State might thus be relieved for half a 
generation. Such a measure would, however, demand 
the intervention of the Sovereign, which is seldom judi- 
cious, or the existence of a very disinterested Minister, 
for though he would win his vote, and be authorised to 
carry out his policy, the hatred of the dismissed thousands 
and their relatives would be of the most deadly kind, 
and would ultimately destroy him. Englishmen, who 
hardly regard the Civil Service as a desirable career, and 
who are comparatively careless about secure pay if only 
they can see a fair chance of ‘“ getting on,” scarcely 
comprehend continental feeling about ‘ office ’’—a word 
they do not employ in this particular sense—but it is a 
permanent factor in all continental politics, and one which 
hampers the strongest Governments in their efforts at 
retrenchment. No Government, in fact, within the last 
twenty years has succeeded in retrenching except in 
public works and the interest on the debt, and we venture 
to predict that until the Treasuries generally feel the 
pressure still more severely no Government will. LEx- 
travagance, in the number rather than the pay of State 
employés, is one of the penalties paid by the people for the 
increased power of their representatives, and the conse- 
quently increased necessity for conciliating electors, who 
naturally desire strict economy in every district but their 
own, and in every office which their own sons are incom- 
petent to fill. 


SS 
a OR LL 





THE BUDGET DEBATE. 


Ir would be wearisome to travel again over the whole of 
the ground traversed in the Budget debate on Monday 
| evening. Mr Goschen was right in saying that Sir Wm. 
Harcourt’s attack upon his financial administration, 
vigorous although it undoubtedly was, consisted in the 
| main of a repetition of charges that have been made 
' 








over and over again both in platform speeches and in 
Parliament. And equaily true is it that in meeting those 
charges Mr Goschen merely repeated arguments and 
| assertions that have often been heard from him before. 
| So strictly, indeed, did the Chancellor of the Exchequer 
|| confine himself to matter which is the subject of old-stand- 


| point in his last Budget which requires elucidation. By 
| some peculiar method of accounting he has contrived to 
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bring into this year’s revenue a sum of £200,000 which, ! 
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he has borrowed has been used to cover excen 
expenditure for national defence, from which future 
will benefit, and of which it is, therefore, right that 
should bear a part. But while there is force in all these 
contentions, they do not, it seems to us, afford & Sufficient 
answer to the objections raised. It must be remembered 
that the past five years have, on the whole, been of 
more than average prosperity, and if it be conceded 
that in such years it is permissible to draw the 
fund specially designated for the reduction of debt in 
order to reduce taxation, what is to become of that fund 
in years of adversity? No doubt it is popular at all 
times to reduce taxation,and Mr Goschen can 


challenge the Opposition to seek the opinion of the tax. ) 
payers as to whether they would prefer to have their |} 


burdens reduced or the money applied to the reduction 


of the debt. If called upon to make such a choice, the 
electors would undoubtedly by a large majority pro. 


nounce in favour of a remission of taxation. But itis 
precisely because there is this inclination to shirk'the 
disagreeable duty of paying off debt, that the Legislature 
determined to set apart, once for all, a cumulative sink. 
ing fund, the efficiency of which would continme to 
increase year by year, and upon which future Chancellors 
of the Exchequer were not to be suffered to encroach, 
And to break down the safeguards with which the sink- 
ing fund was surrounded, not under the pressure of some 
great national emergency, but in a period of peage and 
overflowing revenue, although it may be popular, is not 
sound finance. It is an open question whether the saving 
on the debt charge effected by the conversion might not 
be rightly applicable to the remission of taxation, mstead 
of being made to constitute an addition to the sinking 
fund, and if Mr Goschen had not gone beyond that he 
would be comparatively free from reproach. But he has 


gone very much further, and set an example which, if it be |} 


followed by other Chancellors of the Exchequer, will soon 
make an end of the sinking fund altogether. 

There is, too, in our view as little justification for the 
projecting of millions of current expenditure into future 
years as there is for the encroachments made upon the 
sinking fund. Mr Goschen always speaks of the defence 
expenditure as if it were something of which the Govern- 
ment felt proud. But if he is so convinced that the 
country approves of it, why has he been afraid to ask for 


payment of the bill? It is not because we could not pay, |} 


since there have been many millions of excess revenue; 
and if it be said that future years will benefit by the 
expenditure that has been incurred, the answer 1s, that 
the greater part of the outlay has been upon ships, é., 
which are a wasting property, that it will be a burden 
enough for future years to maintain and lace. 
Even now we are looking forward to the completion 


‘of the Government shipbuilding programme, not im 


| in the ordinary course, would not be at the disposal of | the expectation that when it is completed we 


the Treasury until next year. And as the balance of his 
, Budget depends upon the inclusion of that sum, if it be 


' 


i not rightly included, he has not made due provision for | 


! the estimated requirements of the current year. Some 


in a position to ery a halt, but in order to considet met 
new work will then have to be undertaken ; and | ' 
the report of Lord Wantage’s Committee it is eviden 


| that while we have been spending freely upon 


explanation of this was asked for more than once in the { navy, the army has been suffered to fall into # condl- 
| course of the debate, but Mr Goschen was so intent upon | tion of relative inefficiency, which cannot be 


ing controversy, that he omitted entirely to deal with the one 


as a whole that this point of detail in his present Budget 
was left unnoticed. 

The chief fault that has been found with Mr Goschen’s 
| administration is that he has failed to meet the 
current expenditure of the past five years out of current 
/ revenue. ‘That he bas failed in this respect there cah be 

| no question. In order to enable him to pay his way, he 
/' has during that neriod taken £13,000,000 out of the 

sinking iuuu, aud ius incurred a debt of £5,090,000, 
| which has to be paid off out of the revenue of the next 
| few years. Mr Goschen’s contention is, firstly, that 








although the amount of the sinking fund has undoubtedly 
been reduced, its efficiency has not been proportionately 
diminished, inasninch, as through the conversion he has 
reduced the annual debs cuarge by a million and a half; 
secondly, that the country has benefited more by the reduc- 
‘tion of taxation which his drafts upon the sinkingfund have 
‘enabled him to effect than it would | have done by the more 
rapid reduction of the debt; and thirdly, that the $5,000,000 





; : i wr ie : . is 
i dealing with the attack upon his financial administration ; without a considerable expenditure of money. It 


always hazardous to prophesy, but nevertheless we venvart 
to predict that during the next five years, 1 
having a smaller military and naval expenditure to aes 
than that which has been incurred during the past with 
years, a larger outlay will have to be incurr by 
such a prospect before us to add to future burdens thing 
leaving millions of past expenditure uncovered is @ wt 
to be deprecated and deplored. No one used to 
cuaphatie than Mr Goschen in maintaining that ond it 
expenditure should be met out of current revenue, & 
is not pleasant to see how far he has in ractice deviated 
from the sound principles he formerly & vocated. to 
Much was said in the course of the debate 10 regard Mr 
the contributions in aid of local taxation nett 
Goschen has made out of Imperial revenue. 
contributions the Chancellor of. the Euchoqee tbat 
great credit to the Government, and he main to such 
through them municipalities have been assisted sosia! 
anextent that they have now un n much soe" 
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legislation, which otherwise they would have been quite 
incompetent to cope with.” What Mr Goschen seems to 
have forgotten, however, is that he himself, before Parlia- 
mentary exigencies compelled him to adopt it, denounced 














i 
In Supplement, | In Supplement, In Supplement, 

May, 1892. | October, 1891. May, 1831. 
Joint-Stock Banks 


of United Kingdom.| Capital | Market | Capital ; Market | Capital | Market 
Paid up.| Value. | Paidup.| Value. Paid up.| Value. 











the scheme in accordance with which the larger POFGiON | england and Wales &.\-@ | £ | & £ & 
of these Imperial contributions are distributed as one — Total sere ; 98,169,000) ...  |87,681,000' '56,768, 
“which offends against every principle of — , oe for which mar- | | | | 

subsequent innovations upon that original scheme have nas value sam) 


been no less faulty in character. Hundreds of thousands 
of pounds have been handed over to the local authorities 
to spend, not because Parliament approved of the pur- 
poses to which the money was to be applied, but because 
the Legislature would not allow the Government to spend 
it in the way they had intended, and it had to be got rid 
of somehow or other. In speaking of the Imperial con- 
tribution, moreover, there is always a tendency to over- 


mated ........ | 2519,000 2,519,000 ... | 2,596,0C0 


|55,640,000 768,915,000 55,162,000 169,46 15,000%4,172,000 











767,910,000 
Scotland ............... | 9,052,000 24,107,000) 9.052.000 23,580,000) 9,052,000! 23,275,000 
Ireland .............0....| 7,059,000, 18,464,000} 7,059,000; 18,4:4,000' 7,059,000) 18,393,000 
Isle of Man and | | 

Channel Islands...) 125,000, 330,000, 125,000 375,000, 125,000} 375,000 


Total ............'71,876,000 211,842,000 71,398,000 212,00h ,000 70,408,000 209,953,000 


—— 

















Avg. market value of| | 
banking capital in! 








: : BAGONG © ccc cccssssens| 2X ium. ¥ ium. ¥ 
look the fact that the Treasury has no money which is | geotland 20277000. ie ena - han | ae yobs 
| not taken out of the pockets of the public, and that | Weland.................. | 1%» Miz Pees | 
Imperial relief of rates means additions to Imperial | total U.Kingdom...! 19%, 7s ax 


|\jthe debt he has established for himself an enduring 
||| reputation. 


|| Ix the Banking Supplement which we publish to- 


|| More important English private banks. And now that 


es 


|| banks are giving to their affairs, and people will argue 
. that if they prefer concealment it must be because there 


| of numbers of them by joint-stock institutions—a process 


and will be stimulated as the necessity for the publication 
| of accounts becomes more and more urgent. 


| ment of October last of £478,000. This increase, which 
{| Yesult of th 


1| Joint-stoc 











































taxation. But however, faulty Mr? Goschen’s administra- 
tion may have been in these régpécts it has otherwise been 
singularly able and resourceftl ; and by his conversion ‘of 


The English banks, it will be noted, have lost ground 
appreciably during the past year. Twelve months ago 
their shares commanded in the market an average 
premium of 210 per cent., whereas now they stand at an 
average premium of 200 per cent. On examination, 
however, it will be found that the loss in market value 
has fallen mainly upon the purely metropolitan banks. 





BANK ACCOUNTS. 


day we have been able to tabulate not only the 
accounts of all save five of the joint-stock banks 
of the United Kingdom, but also those of 37 of the 


May, 1892. | May, 1891. 








| Capital ; Market | Capital | Market 
‘Paid Up. Value. Paid Up. Value. 























a beginning has been made by the private banks, in 
the publication of their balance-sheets, publicity must 
before long become a necessity for all of them. The banks 
that may seek to continue the old policy of secrecy will 


So stes is bp ot eal 
Sank of England............ 14,553,000 48,679,800 14,553,000 48,243,200 








Metropolitan Banks. | 


London and Westminster! 2,800,000) 9,100,000 2,800,000 10,001,000 


SPO Gs ii cilsiossaseanndobind _ 1,705,000) 4,180,000 1,705,000. 4,455,000 
no longer be able to plead general custom as an excuse. | London Joint-Stock......... | 1,800,000 4,260,000) 1,800,000 4,620,000 
a al : : ere eos | 1,000,000! 2,200,000 1,000,000; 2,300,000 
Very wisely the custom has been departed from by the | jondon & Southi:Western| 575,000) 1164-400 475,000 973,750 
larger banks, and those who adhere to it will come to be | Alliance .........c:cc.ccece000: 800,000. 1,220,000 800,000 1,300,000 
a ° ‘ 7 RUIN on cncaondssnnkindeos 675,000, = 832,500, 675,000 945,000 

Yr ( 2 > r 2 P re , ’ ’ 
egarded with a growing feeling of distrust. There may be | ¢onsolidated .. 800,000, 1,600,000 800,000 1,650,000 


nothing in their position to justify such a feeling, but it 
is inevitable that their refusal to show how they stand 
will be contrasted with the publicity that other private 


} congusgnn ox-encsmanntin oememanemee ee 
(10,155,000 24,556,900 10,055,000 26,244,750 
Averaxe market value....... 142%, premium. 161%, premium. 











We have omitted from the two foregoing tables the 
capital of banks like Glyn, Mills, and Co., Martin’s and 
Prescott, Dimsdale and Co., whose shares are not in the 
market, and these excluded, we find that the shares of the 
purely London banks have suffered during the past year 
a loss in market value of nearly £2,000,000, while as a 
rule the extra-Metropolitan banks have rather gained 
than lost in market estimation, the explanation of this 
divergent movement being of course that the London 
banks have been the main sufferers from the financial 
depression of the past eighteen months. The Scotch 
banks have secured during the year a gain in market 
value of close upon half a million, while the Irish banks 
have remained practically stationary at an average market 
premium of 161 per cent. 

The deposits of the English joint-stock banks as 
recorded in the Supplement sum up to a total of 
£427,800,000, which compares witha total of £408,500,000 
recorded at this time last year. There is thus an 
apparent increase of nearly £19,000,000, but of this 
fully £7,000,000 represents the deposits of private banks 
which have been converted into joint-stock com- 

anies. These £7,000,000 do not constitute new deposits, 
but deposits which, although existing, could not be 
brought into account this time last year. In the Scotch 
banks there is an increase of deposits as compared with 
last year of £1,000,000, and a similar augmentation is 
shown by the Irish banks. Altogether, it may be esti- 
mated that our joint-stock banks held on the 31st 


is something they wish to hide. Those, therefore, who 
desire to retain public confidence will be driven to follow 
the example that has been set them, and this will pro- 
bably tend to the extinction of the smaller banks, not 
because of any inherent unsoundness, but becauze their 
accounts, if published, would look insignificant alongside 
those of the larger institutions, and stamp them with an 
impress of inferiority which they do not care to bear pub- 
licly - We are likely, therefore, to see the ranks of the 
Private banks gradually thinned through the absorption 


Which has, indeed, being going on pretty rapidly of late, 


According to the tabular statement in the Supplement, 
Tene capital of all the joint-stock banks of the 
nited Kingdom now amounts to £74,395,000, that 
an increase upon the total recorded in the Supple- 


's practically confined to the English banks, is in part the 

e taking over by joint-stock banks of the busi- 
esses of some private bankers, and of amalgamations of 
mad k institutions, and partly to small additions 
. abn the capital of a number of bankers. The move- 
iti ‘ individually are not of‘any great magnitude, and 
ma not necessary, therefore, ‘to enter into. details... Of 
taken importance is it. to inote the changes that have 


£562,500,000. It is necessary to remember, however, 
that in arriving at this total large amounts’ of deposits, 






in the “market ¢aliie ‘of dll’ ‘this’ ‘over.'! ‘Dhus, for‘ instance; ot p of 
pes te Sr nb seo the Gvindlal basik.-Sre-plaeod: tk the ‘hands’ ofa London 


December last deposits amounting in the aggregate 
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the Bank of England. “What allowance should be made 
for this duplication or triplication it is, however, impos- 
sible to say, and dealing with the aggregate as it stands, 
it is shown to be distributed between the different 
divisions of the Kingdom, and to compare with the total 
at previous half-yearly periods thus :— 
CoMPARATIVE STATEMENT (partly estimated) of Deposits and 
Current Accounts in Jornt-Stock BANKs. _ 
{ 





| 

Dee. 31, | June 30,| Dee. 31, | June 30, | Deo. 31, 

| 1801." | 1891. "| 1890. | 1800. | 1889. 
eee. bk ae | £ ee oe” 
England and Wales worse ‘423,000,000 425,000,000 409,000,000 394,000,000 388,000,000 

includes | 

Scotland | some Lon- \ 9,500,000: 92,500,000) 91,500,000! 89,500,000 88,500,000 
IrcJand don de- 


| 59,500,000) nr’ 38,500,000} 39,000,000, 38,000,000 


posits. \ | 
Isleof Man & Channel Islands. 1,500,000) 1,500,000) 1,500,000) 1,000,000 1,000,000 
| | a 


Total... ........ 562,500,000 558,500,000 540,500,000:523,500.000 515,500,000 


To this totalhasto be added the £62,600,000 of deposits 
held by the 37 private banks, whose accounts are tabulated 
in the Supplement, and allowing for the amounts held 
by the private banks that have not yet published their 
accounts, the total amount of the deposits in all the 
banks of the United Kingdom may be estimated as 
follows :— 

EstrmaTep TotaL Deposits and CuBRRENT Accounts held in UniTED 


Kixcpom at the Following Dates—Bank of ENGLAND Stated 
__Separately. 























Exclusive of Bank of 
Bank of England. England. | In all, say, 
£ £ £ £ 

Say, January, 1892 ...!620,000,000 to 650,000,000! 36,000,000 670,000,000 to 690,000,000 
Say, July, 1891 ... 620,000,000 to 640,000,000) 42,000,000 660,000,000 to 680,000,000 
Say, January, 1891... 620,000,000 to 630,000,000} 40,000,000 660,000,000 to 670,000,060 
Say, July, 1890.../600,000,000 to 620,000,000) 34,000,000 630,000.000 to 650,000,000 
Say, January, 1890.../600,000,000 to 610,000,000; 34,000,000 630,000,000 to 640,000,000 
Say, July, 1889...'590,000,000 to 600,000,000) 35,000,000 620,000,600 to 630,000,000 
Say, January, 1889 ...!570,000,000 to 580,000,000) 28,000,000 600,000,000 to 610,000,000 
Say, July, 1888 -.|560,000,000 to 570,000,000) 32,000,000 590,000,000 to 600,000,000 
Say, January, 1888...'550,000,000 to 560,000,000) 28,000,000 570,000,000 to 580,000,000 
Say, July, 1887...'550,000,000 to 560,000,000) 33,000,000 580,000,006 to 590,000,000 
Say, January, 1887...'540,000,000 to 550,000,000) 29,000,000 560,000,000 to 570,000,000 
Say, July, 1886...|540,000,000 to 550,000,000; 31,000,000}560,000,000 to 570,000,000 
Say, J wnuary, 1886.../530,000,000 to 540,000,000 29,000,000/550,000,000 to 560,000,000 
Say, July, 885...;540,000,000 to 550,000,000) 36,000,000'570,000,000 to 580,000,000 
Say, January, 1885...|530,000,000 to 540,000,000; 34,000,000/560,000 000 to 570,000,000 
Say, July, 1884...|540,000,000 to 550,000,000) 33,700,000'570,000,000 to 580,000,000 
Say, January, 1884 ... {530,000,000 to 540,000,000! 30,800,000 560,000,000 to 570,000,000 
Say, July, 1883 ...|520,000,000 to 540,000,000) 30,600,000 550,000,000 to 570,000,000 
Say, January, 1883 .../520,000,000 to 540,000,000} 28,800,000 550,000,000 to 570,000,000 
Say, July, 1882 ...'520,000,000 to 530,000,000) 32,000,000 550,000,000 to 560,000,000 
Say, January, 1882 ....500,000,000 to 510,000,000 30,000,000 530,000,000 to 540,000,000 
Say, July, 1881 ...'490,000,000 to 500,000,000; 30,000,000 520,000,000 to 530,000,000 
Say, January, 1881 ...|460,000,000 to 480,000,000, 32,000,000 500 000,000 to 510,000, 


As to the ways in which the immense sums controlled 
by the banks are employed, it is impossible to speak with 
any precision, owing to the manner in which different 
items are jumbled together in the accounts. Here, how- 
ever, is a statement showing broadly in what forms the 
assets of the English banks, other than the Bank of Eng- 
land, were held at the end of 1891 and 1890 respectively : 

















Dec. 31, Dec. 31, | Increase or 
1891. 1890. Decrease. 
£ £ 


ane 
Cash in hand, and money at call 


RE IID. ak vancicavvatdodecnsess 91,000,000) $2,700,000; + 8,300,000 
CI itt eraicaneneciiniuea beanies 90,000,000) 81,100, + 8,900,000 
Discounts and advances ......... 281,700,000}265,900,000) + 15,800,000 
PEIN oo onivensnsqssevounntes 


22,800,000} 28,000,000) —- 5,200,000 








|485,500,000/457,700,000' 27,800,000 


The assets of the Scotch banks show for the same 
period an increase of about a million, which has all gone 
to swell the cash in hand and at call and the investments, 
the discounts and advances showing a slight reduction ; 
while in the assets of the Irish banks an increase of about 
half a million is all accounted for under the head of cash 
in hand and money at call and notice. 








OUR COLONIAL AND FOREIGN BANKING 
INVESTMENTS. 


A sTRIkinG feature of the banking statistics in the Supple- 
ment, is the universal depreciation in the market value 
of colonial bank shares.. There are twenty-nine colonial 
banks having London offices which have supplied us with 
their balance-sheets for the of these statistics, 
al h two of their n — the Bank of South 
A and the Mercantile Bank of Australia—will not 
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again appear in the enumeration ; and of these seventeen 
are Australasian banks, six are Indian, three are British 
North American, two are South African, and one West 
Indian. The extent to which they have respectively suffered 
in market estimation may be judged from the following 























summary :— 
Market Value. 
Paid-up . eet 
Capital.) ig90, | 199), | Deprecis. |f 
tion. 
wae £ £ | 4 
Australasian banks. ......... 14,301,000'27,793,000 33,915,000! 18 


SUSAN. 6.5 5 oo biscoaes sd 
Canadian banks ............ 
South African banks 
West Indian banks 


4,254,000) 3.163,000 4,390,000) 98 
4,066,000| 7,845,000 8.216.000, 5 
1,250,000) 2,310,000. 2'460,000, 6 

600,000} 800,000 1,020,000! 1 


'24,471,000/41,911 000 50.031,000. 8 
D0 50,031,000 


eereee 





It will be understood from this how the figures of the 
Australasian companies leaven the entire statement. 
Neither amongst the Canadian nor the South African banks 
is the drop material. But then there are only three, out 
of twenty-five Canadian joint-stock barks included in our 
returns, because the others have not London offices, and 
the market values of those which are included have been 
sustained from Canada, all British North American 
securities having held their own exceptionally well during 
the past eighteen months. The Indian and Eastern 
banks, however, have suffered even a greater fall than 
the Australasian. In these six undertakings the drop in 
market value has been as much as 28 per cent., and,.if we 
added the Hong Kong and Shanghai Banking Corpor. |} 
ation to the list, the comparison would in no wise be |} 
improved. The reason for this exceptional depreciation 
is evident—it is all summed up in the one word “ silver.” 
Indeed, it would be difficult to see how, with the most |} 
careful management, a drop since the close of 1890 in the 
Indian rupee—from 1s 64d to 1s 33d; in the Hong Kong 
and Singapore dollar, from 3s 6d to 2s 94d; and in the 
Shanghai tael, from 4s 10}d to 3s 10}d—could be sus- 
tained without serious loss to institutions having the 
bulk of their assets in securities represented by rupees, 
dollars, and taels. A recovery in the silver exchanges 
would doubtless tend towards righting matters, but |} 
there is at present very little prospect of such a revivalas 
would bring material comfort to the shareholder im the 
Eastern banks. Patience will in due time live down this 
readjustment, of silver securities, but we can hardly 
wonder at Indian bankers running after any chimera jj 
which may hold out a prospect of giving stability to the 
rupee. 

The position of the Australasian banks has been sub- 
jected to much comment since this time last year, when 
the long list of financial difficulties set in. _ It is, how- 
ever, a matter worthy of note that only one of the banks 
in our published list—they being genuine banks, not 
finance companies with a misleading title—has actually 
stopped payment, for the Bank of South Australia’s busi- 
ness was taken over by the Union Bank of Australia, 
no suspension of any kind occurred. But the public here 
have found it difficult in some cases to draw distinctions, 
and in Australia shareholders have many of them been 
so seriously bitten that they have had to sacrifice — 
investments to meet pressing liabilities. Hence, the 

| 
| 
) 
: 


in bank shares, even though as a whole the business 
the Australasian companies, the accounts of which are 
given in our list, have not been materially aff 

by the losses on the land speculation, which | brought 
some thirty estate financing concerns to closing The | 
doors, some temporarily, and others permanently. oe \ 
following particulars of the colonial banks having Lon 
offices are of interest :-— 














Colonial Banks}Combined Reserves | _ 
with London | Market | Paid-up | and | Circula-| Deposit 
Offices. Value. | Capital. | Profits. tion. —— 
£ £ £ 464,000 
To May, 1892 ...|41,911,000|24,471,000|12,459, 3 949,000 
1891 ...|50,031,000|25,008,000]12,894, 


9, : 
»» 39-1890 ....|50,227,000}24,616,000) 12,463, 
» —»»,-—«:1889 ...|45,813,000 23°631.000 11198) 506,000 62,664,000 


a 





| 
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The deposits, it will be seen, have increased even in the 
year, and while the paid-up capitals and reserves 
Pave been slightly written down, the loss of market value 
is much the most pronounced feature. Indeed, the market 
value is £4,000,000 less than in 1889, although the paid- 
up capital and reserves have together increased over 
£2,000,000, and the deposits nearly £24,000,000. 

Strange to say, amongst the foreign joint-stock banks 
with London offices, though there has been a decided fall 
in market prices, it is not so pronounced as in the colonial 
banks, in spite of the fact that their business has been 
distinctly curtailed. The fall, too, has in the main been 
confined to the South American companies and the Hong 
Kong and Shanghai Bank. The other changes have been 
irregular, with only a slight tendency downwards. Here 
are the totals :— 


| j 
Foreign Banks Combined Reserve |Bills and 


with Market | Paid-up| and (Exchange Deposits, 
London Offices. | Value. | Capital. | Profits. | Opera- | ke. 
tions. | 








£ £ £ “a 
To May, 1992 ... 23,968,000]18,226,000] 7,157,000 23,463,000 60,394,000 
1891 ...!27,523,000|18,470,00(| 7,713,000 35,089,000 67,010,000 
1890 ... 27,398,000}18,329,00t | 6,655,000 33,623,000 67,591,000 
» 9  1889...,23,547,000]18,081.00 | 5.619.000 29.583.000 58.676.000 





” ” 
” ” 


A marked curtailment of the exchange operations and 
a heavy drop in the deposits and other accounts are the 
most prominent features here, indicating a contraction 
of business. Yet the drop in market value in the past 
twelve months has been only 13 per cent., as compared 
with 16 per cent. in the colonial banks. It is evident, 
however, that the past twelve months have proved event- 
ful to both these classes of banking undertakings. 





OUR MERCANTILE MARINE. 


Tue tonnage of the British merchant navy has been 
increasing at a rapid rate during the past three or four 
years, but in no recent year has the growth been so fast 
asin 1891. The usual annual statement published this 
week by the Board of Trade—a voluminous compilation, 
full of detail—shows that during the year the tonnage of 
high total reached in 1889. Vessels to the extent of 
and as somewhat over half that tonnage fell into disuse 
during the year, the net addition was 301,629 tons, bring- 
ing the total tonnage of ships registered in the United 
Kingdom up to 8} million tons. How this compares with 
previous periods during the past decade may be seen 


from the following statement :— 
OE RI aie a lhl Aya ite SR ad te AD etc ees al 


























Sie Steen. Selling. Steam and Bailing. 
Inc. or _ | Ine. or Ine. or 
Total. | Dec. Total. Dec. Total. | Dee. 

| Tons. | Tons. | Tons. Tons. | Tons. | Tons. 
1891...... 5,302,007) + 264,341)2,944,693| + 37,28818,246,700 + 301,629 
1890... 5,037,666, + 324,820 2,907,405 — 103,908 7,945,071) + 220,912 
1889... 4,712 846, + 368,227 3,011,313\— 71,821 7,724,159 + 296,406 
1888... 4 344,619 + 263,117 3,083,134|— 131,655)7,427,753) + 131,462 





1887......'4,081,502' + 119,756/3,214,789|— 145,481 7,296,291 — 25,725 
1886...... 3,961,746,— _ 7,982;3,360,270— 67,210(7,322,061 -— 65,192 
Teen 7"'3:969,728 + 27,672 '8,417,480|— _4,171/7,387,208 + 23,501 
1884.......3,941,056 + 215,827 3,422,651 |— 48,521'7'363,707| + 167,306 
1883... .. 3,725,229) + 398,834|3,471,172 — 105,583 7,196,401 + 287,751 
'882......'3,331,895! + 330,518'3,567,755|— 63,135|6,908,650 + 267,383 





Our mercantile marine has thus within the past ten 
years increased from 7 to 8} million tons, or by 19-4 per 
cent. This expresses a very large augmentation in our 
carrying power, and the augmentation has really been 
Greater than appears at first sight, even from these figures. 
For it will be observed that the increase has taken place 
entirely in steam tonnage, which, with its much greater 
carrying power, has been steadily replacing sailing tonnage. 
** 18 & feature of the past year’s growth of our mercantile 
marine, however, that the transition from sail to steamer 
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has received a slight check, inasmuch as for the first time 
for many years the falling-off in the sailing tonnage has 
ceased, and there has been some little recovery. 

The activity of this increased fleet of merchant vessels 
during 1891 was more marked in the home than in the 
foreign trade. Indeed, taking the entries and clearances 
at the various ports of the United Kingdom we find a 
very small increase, some 530,000 tons, in vessels, British 
and foreign, engaged in international commerce, while 
in the tonnage of British vessels alone so engaged there 
is an actual falling off. In the coasting trade, however, 
there is an increase of 2,000,000 tons in the entries and 
clearances. This movement in the home trade as com- 
pared with that of preceding years is well worthy of 





notice. It was as follows :— 
Tonnage Entered Increase over 
and Cleared Previous 
for Coasting’Trade. Years. 

DE iiiidsensbndeeninnpia DROP IIE Sc isdnnsesseeséenns 1,965,634 
eo SEED © tisncenctinesevass 500,405 
PEED ieetimieeumiatesineeds CRD det esxtmesecsens 38,709 
PEE siunenevinasetsnartn SEAT Ee © vivanesisneenscic si 


A comparison which the report enables us to make be- 
tween our home and foreign shipping is interesting. It is 
shown that in the middle of December last the number 
of vessels actually engaged in the home trade was 9,763, 
with a tonnage of 902,500 tons, and with hands under 
agreement numbering 56,130. Engaged at the same 
in the foreign trade there were only about half that 
number of vessels—5,083—but .with a tonnage of 
6,129,000 tons, and with hands under agreement numbering 
147,479. The total tonnage of British vessels engaged in 
the foreign trade which entered and cleared at ports in 
the United Kingdom was 53,957,435 tons, whilst the 
foreign tonnage amounted to only 20,855,185 tons. The 
large proportion of our foreign commerce served by our 
own shipping is thus fairly well maintained, although it 
was a.little lower in 1891 than in some immediately pre- 
ceding years, as may be seen from the following 


statement :— 
Entered and 
Cleared Percentage 
British Ports Tonnage of British 
(Foreign of British to Total 
Trade). Vessels, Tonnage. 
Year, Tons. Tons. Tons, 
BOE inns dusoeinys 74,812,620 _...... 53,957,435... .. 72:1 
I, ‘vnebihbenws 74,283,869 ...... 53,973,112 ...... 72:7 
SEE acqeevaceees 71,889,895 ...... 52,469,654 ...... 73-0 
1888 68,519,145 ...... 50,395,254 ...... 735 
BEE scusctienens 65,161,000 ...... 7,950,000 ...... 736 
BPO! vache desace 62,841,000 ...... 46,078,000 ...... 733 
TED. . trcecssevecs 64,282,000 ...... 46,389,000 ...... 72:2 
BD xvesngoegeve 64,273,000 ...... 46,672,000 ...... 72°6 
SED © cccccenonice 64,961,000 ...... 47,039,000 ...... 72-4 
BEBE . crccvocesse 61,49),000_ ...... 43,670,000 ...... 71:0 


The percentage of each@individual foreign country, 
after the 72:1 per cent. of British shipping is deducted, 
is very small. The United States only carries about 0:5 
per cent. of our foreign trade, Germany carries about 
6 per cent., France about 2°5 per cent., Belgium 1:2 per 
cent., Holland 2°6 per cent., Norway 6:7 per cent., 
Sweden 2°3 per cent., and so on. Contrasted with this, 
the preponderance of our shipping in the foreign trade of 
other countries is very striking. The tonnage of British 
vessels which entered and cleared at foreign and colonial 
ports in 1891 was 53,957,435 tons, whilst the corre- 
sponding total of the shipping of all other nations put 
together was only 20,855,185 tons. To cite a few 
individual instances, we find that of the total tonnage 
entered at the ports of the world in 1891 the tonnage 
entered at United States eo was about 14 per cent., 
12 per cent. being British shipping, the other 2 per 
cent. being made up by American and other foreign 
vessels. The share of French ports in the world’s entries 
was 15 per cent., nearly 12 per cent. in this case also 
being made by British vessels, and only 2} per cent. by 
French. In the same way whilst the share of the 
German ports was 10 per cent., over 64 per cent. of the 
entries were made by British vessels, and a little less 
than 33 per cent by German. Such figures as these 
illustrate in a very graphic manner the preponderance of 
our mercantile marine all over the world. 
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THE POSITION IN ARGENTINA. 
("ROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, April 22. 


into public business here, to obviate a fresh issue 
of inconvertible paper; but it failed to effect that 
laudable object, and now, as another instance of 
the upside-down way in which things turn out jp 





Tue election of the members of the Electoral College | this misgoverned land, these bonds paid for shares are 
that will elect the next President of the Republic on | by Act of Congress available for conversion into a fresh 


June 10th next took place all over the country on the | issue of inconvertible banknotes. 


10th instant. 


The largest subscriber 


The Radical leaders having been got out | on the share list is the London and River Plate Bank, for 
of the way by the.conspiracy and state of siege expedient | 15,000 shares. 


(This bank is believed in the market to 


referred to in my last letter, no disturbance at the polls | held eight millions of these bonds, subscribed for at 75, 


was expected, and none occurred. 


The Acuerdo or Con- 


present price 58.) Another private bank (Comerei 


ciliation party had it all their own way,andtheir nominees | takes 1,000. A couple of German firms who are generall 
were returned both in this city and the provinces, ex- | connected with the financial operations of the Govern. 


cepting that of Buenos Ayres—styled the Queen Province 
—where the Provincial party elected their own men, who | the rest. 


are for the moment rather in favour of the ‘‘ Acuerdo,” 


but may veer round to any point of the political compass | conclusion. 


that suits them. 
state of siege, there has been no printed criticism of the 
way in which the elections were carried out or of the dis- 


play of armed police at the polls, the frauds and electoral 


dodges, personations, and all the other chronic abuses in- 
herent to South American elections. The public, how- 
ever, hold a very decided opinion about it, and that 
opinion is that it was one of the worst and most humiliating 
clectoral farces ever imposed on the country. In one of 
the most aristocratic and wealthy parishes of this city 
a friend of mine saw a street porter vote five times under 
as many different names. As a reflex of genuine public 
opinion thiselection may be judged from the fact that 
there are about 40,000 citizens in this city who are 
entitled to vote; of these only 12,000 cared to qualify 
in the last inseription, and of these latter 9,000 
are put down as having voted on the 10th inst. 
lt is generally believed that of this number very 
many did not go near the polls, which were almost 
ceserted all day, as the public saw for themselves, so the 
| street-porter method of yoting, to which I have just 
| referred, must have been extensively adopted in other 
parishes. After such a free and enlightened exhibition 
cf the sufirage it can scarcely bea matter for surprise if 
the public mind is uneasy, and refuses to believe that the 
Presidential question is definitely settled, or that, if Dr 
Luis Saenz Peta should become Chief Magistrate of the 
; nation, he will be able to govern in a way to restore its 
| prosperity. Lor the last week very disquieting rumours 
| have been afloat as to what the Electoral College may 
‘do. Itmust be remembered that nearly all its members 
are of the Roca or National party, that has held power 
now for four successive presidencies — Sarmiente, 
Avellaneda, Roca, and Juarez—Pellegrini; and if Dr 
Pena imagines that he will be able as President to shake 
off the domination of that party which will have 
seated him in power, je will find himself most wofully 
mistaken. very day the impression grows amongst 
the public that he will not®be the next President, and 
that at the last moment another candidate will be put 
forward. As for the Mitre party, it is dead, and its once 
adored chief, General Mitre, is now hissed in the streets 
because he condescended to enter into the unholy—as the 
public consider it—alliance with Roca. Dr Peijia has all 
his life borne just as high a character as ever Mitre did, 
yet he is now content to be raised to power by men, 
means, and combinations which, as the first candidate for 
the Presidency of the Union Civica party, he denounced 
vigorously only a year ago. The European creditors of 
this country who are so deeply interested in its regenera- 
tion would do well not to expect too much from the next 
Administration, especially if Dr Luis Saenz Peja be at 
its head. He may be willing, but he will find himself 
too weak, politically, for the task. 

The past fortnight has been quite barren of events in 
the business and monetary worlds, the Easter holidays 
having intervened. The only subject of paramount 
interest is the total failure of the subscription opened for 
shares in the New Bank of the Argentine Nation. Up 
to date, of the 100,000 shares of the first series offered, 
only $2,000 have been applied for, and all have been paid 
fur in bonds of the Home Tioan of March, 1891, which 
en raised in ‘9 moment of, that silly enthusiasm 
; — ro OSB, Which is_a0 See ee 
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The newspapers being gagged by the |-this, and the result is just what suits it. 


ment have taken a few thousands more, and the public 
The whole amounts barely to 32 per cent. of 
what was offered. The failure of the business was aforegone 
The Government was well enough aware of 
The bank will 
live (and die) a State bank. It has certainly been managed 
with unusual honesty and prudence up to the present ; but 
| now that the public have shown unmistakably that they 
will have nothing to do with it, the first pressing need 
of the Government will bring about the old result— 
advances to the Government and the other almost in. 
evitable abuses connected with State banking. The 
following extract from the Standard of this morning 
shows to what a pass the once flourishing Bank of the 
| Province of Buenos Ayres has come :—‘‘ The cheques on 
' the Provincial Bank fell headlong to-day to 59 per cent. 
discount. The only plausible explanation of this terrible 
degringolade is the new issue of Certificados by the Bank; 
this new issue must indeed excite much suspicion when 
it produces such a tremendous depreciation. The market 
| views with little favour the Bonos of the Mortgage Bank 
| and the Certi#cados of the Provincial Bank, and the La 
Plata Government has made a mistake by countenancing 
such banking expedients. The cheques of the Provincial 
Bank closed this morning at 58 per cent. discount, but 
the market points to a still lower level. The Bonos of 
the La Plata Mortgage Bank remained steady at 11}, 
say, 884 per cent. discount.” Considering that this bank 
has a five years’ moratorium, if such madness as this be 
persevered in, the bank will practically disappear long 
before the term of grace expires. 

The market is threatened with another cause for 
uneasiness in a strong difference of opinion between 
the National Government and the Caja de Conver- 
sion, in reference to the arrangement made with 
Messrs Cohen and Sons respecting the Tucuman Loan, 
which the directors of the Caja consider an open viola 
tion of the Guaranteed Banking Act. They hold that 
the interest on the 44 per cent. bonds that guarantee the 
note issue of the province cannot be diverted as propo 
until the province first withdraws from circulation the 
illegal issue of notes it made in direct violation of the 
laws of the nation. The directors also declare in their 
note to the executive that it had no power whatever 
to authorise the arrangement come to with Cohen 
and Co., as it violates the Banking Act. They suggest 
that the Government should fall back on the ae 
passed last year under Dr Lopez’s auspices (one 0 
his very worst blunders, by the way) which empowers 
the National Government to assume under i 
conditions the foreign debts of the provinces. The p rn 
fact of the matter is that all these partial arrangemen 
with the different bankrupt provinces, by rneyre 
burdens are thrown jauntily, and with a light ’ 
on the National Treasury must go to the wall — on 
inevitable general composition with the country 8 ¢ a 
is taken in hand by the new Administration. No r 

| knows this better than the National Government, - 

| such partial patching of the multifarious debts of B# 

| country—national, provincial, and municipal—16 ; 
more dust thrown in the eyes of its European cred} i 

The attempt to “boom” Argentine te on 
Capel Court, because there is a partial revival Im Uo 
import trade, and consequent increase in the Gust 
revenue is seen through here, and considered as desi 
to fail. It cannot: be denied that, in spite of the pouhem | 


uncertainty prevailing, there is a more hopefal. f TF a 


and a great easing of the strain in commercial o8%8 Tf 
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compared with last year; but the financial position of the 
Government is not changed by this, and the increased Cus- 
toms receipts only serve to partially meet the most press- 
ing of the claims in arrear created by the yearly deficits in 
the Budget. This market is also amused at the variety 
of opinions expressed in London as to how the English 
Bank of the River Plate is to be reorganised. All the 
schemes proposed are from the point of view of share- 
holders and creditors in England. It would be well to 
bear in mind that there are excellent laws in this country 
(though they are sometimes badly administered), and one 
of them provides that the last cent of the assets here of 
a bank that fails in this country must go to the creditors 
here before those abroad can claim anything. There is, 
however, a growing belief here that the concern is certain 
to be set going again on terms favourable to all before 
July next, when the moratorium granted by the Courts 
will expire. , 

Counting chickens before they are hatched is a pro- 
verbially dangerous thing; nevertheless, it is stated 
that Dr Luis Saenz Peiia intends, the moment he isnamed 
President by the Electoral College on the 10th of June 
(he seems to feel certain about it), to select his future 
Finance Minister, in order that the said functionary may 
have time to study the intricacies of the financial 
situation, and prepare measures to extricate the country 
from its present dilemma. Rumour does not say on whom 
Dr Peiia has his eye as the future financial regenerator of 
the country ; but it is certain that his own acquaintance 
with practical political economy and financial matters is 
not very extensive, 





THE PROTECTIONIST POLICY OF SPAIN AND HER 
NEW TARIFF. 
(FROM A SPECIAL CORRESPONDENT). 
Maprip, May 14. 

Tuer Conservative Government in Spain has completely 
reversed the moderate Free-trade policy which had proved 
So beneficial for her exterior trade and for the develop- 
ment of her great natural resources, with the aid of 
foreign capital, during the last quarter of a century, from 
1868 to 1892. 

The Conservatives and Sejior Canovas could not have 
taken the reins of Government in more favourable cir- 
cumstances to carry out their Protectionist policy than 
they did in 1890. Their predecessor, Sefior Sagasta, had 
committed three mistakes that furnished excellent 
, Weapons to Canovas for executing the promises that the 
Conservatives had made when they were in the cold 
shade of opposition. Sagasta had suspended the gradual 
reduction of import duties that was to have reduced them 
to a fiscal maximum of 15 per cent. in two instalments 
in 1887 and 1892, and he had appointed a Royal Com- 
mission to inquire into, and report upon, the reforms that 
would have to be made in the tariffs of Spain in view 
of the approaching termination of the treaties of 
Commerce. In this Commission Sagasta’s Government 
Placed almost as many Protectionists as Free-traders and 
Fair-traders. Both the above measures had been taken 
by Sagasta to pacify the Protectionists, who had suc- 


ceeded in forming a troublesome and active group 
er Sehor German Gamazo in the Liberal camp, 
and the Liberal Premier allowed political and electoral 
considerations to weigh more in the balance than 
Sound economic principles when he took an even more 
Serious step on the eve of his fall in 1890. When every- 
y in Spain clearly saw that the Liberal party and its 
lef would soon be turned out of the Councils of 
een Christina, by the coalition of generals, courtiers, 
tcals and Conservatives, that prepared the ad- 
vent of Canovas in July, 1890, Sefior Sagasta” was Tash 
€nough to allow his Protectionist Liberals to insert in 
ays and Means Bill a clause “‘ that gave the Govern- 

ment unlimited powers to remodel, reorganise, reform, 
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and alter the tariffs of Spain and her colonies in order to 
secure better protection for the industries and agriculture 
of the country in view of the approaching expiration of 
all the treaties of commerce.” The Cabinet of Seiior 
Canovas and the Conservative party were thus justified 
in saying afterwards that Sagasta and the Liberals had 
prepared the way for the Protectionist policy. 


Canovas soon made use of the facilities that had been 
placed at his disposal. He packed the Royal Commission 
with Protectionists and high officials of the Finance, 
Public Works, and Foreign Affairs departments. He so 
secured a majority in the Royal Commission, which 
promptly sent in a report suggesting very Protectionist 
reforms in the tariff, and which embodied in the said 
report all the aspirations of the agricultural and manu- 
facturing interests. In vain did the President of the 
Commission, Sefior Moret, and a few Liberals and 
Republicans, like Duke Almodovar and Sejior Abarzuza, 
attempt to stem the tide of reaction by publishing a 
brilliant counter-report in defence of mild Free-trade 
principles. The Government of Seiior Canovas did not 
even wait for the expiration of the treaties of commerce, 
and it decided that the duties on products of foreign 
agriculture should be raised at once, as those articles 
were not covered by the express stipulations of 
any convention with foreign Governments. This measure 
produced the results that might be expected, and 
already in 1891 all tho above class of imports de- 
clined with a corresponding falling off in the Customs 
revenue from the same. ‘This decline affected France, 
Portugal, Russia, the United States, and, in less degree, 
Great Britain. This is the place to remark that 
the first Protectionist measures of the Government of 
Senor Canovas caused an increase in the price of articles 
of absolute necessity for the working classes, and for the 
victualling of the capital and of many towns situate in 
the provinces nearest to the frontiers of Portugal and 
France. Spain increased her import duties on bread- 
stuffs, when everybody knows that her agriculture only 
produces about 29 million hectolitres (each hectolitire 
weighs 200 Ibs) out of the 40 million hectolitres that 
she requires for her home consumption, and without 
taking into account the considerable quantity of bread- 
stuffs that she is able to send to her West Indian colonies 


every year, owing to the high tariffs that oblige Cuba and ' 


Puerto Rico to get from the mother country what they 
could so easily get cheaper from the United States if Free- 
trade ever is established in those islands as their Home 
Rulers want to do. 

Inthe month of January, 1891, the Government of Sefior 
Canovas denounced all the treaties of commerce that 
Spain had made with European nations, and that con- 
tained clauses stipulating most-favoured-nation-treatment, 
This step was taken in January, 1891, to make sure that 
all the treaties should expire in 1892, because if they had 
not been denounced at that date they would have 
remained in force until denounced with a twelvemonth’s 
notice stipulated in all the conventions. In consequence 
of the denunciation which the Minister of oreign Affairs, 
Duke deTetuan, duly signified to the foreign Governments, 
the treaties with France, Germany, Italy, Austria, 
Belgium, Switzerland, Portugal, Russia, Denmark, and 
Greece were to have expired on February 1, 1892, and 
the treaties with England and Holland on June 30, 1892, 
All the European Governments, except France, agreed to 
a prorogation of their conventions in the same conditions 
and on the same footing as the Dutch and British treaties, 
‘in order that the high contracting parties should have 
time to negotiate fresh treaties, and that their imports 
should enjoy the same treatment as those of Holland and 
Great Britain.” France alone could not come to an 
understanding with Spain, as on both sides equally Pro- 
tectionist pretensions made the Governments unyielding, 
Spain and France have inflicted upon eich other’s im- 
ports, from February 1, 1892, the maxima duties of 
their respective tariffs, and the natural consequence has 
been a heavy decline of French imports in Spain and a 
parallel decline (one hundred thousand pounds in two 
months) of the Spanish Customs revenue, and also a 
falling off of Spanish exports to France of more than 
£1,600,000 in March and April, wines alone showing a 
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decrease in value of exports to France of £2,200,000 in 
t10:e ‘wo months. 

Directly Senor Canovas del Castillo had denounced the 
treatics of commerce, he set about preparing the new 
tariff, ‘‘ which was to be the basis of negotiation for fresh 
treaties, and which was to satisfy the aspirations of 
national industries and agriculture,” to use the words of 
the decrees in the Madrid Gazette. The Minister of 
Finance appointed three commissioners, Sefior Navarro 
Reverter, Under Secretary of State in the Finance depart- 
ment, Senator Jovey Hevia, anda high official of the Foreign 
Office, all thorough-going Protectionists, to draw up the 
new tariff in accordance with the Protectionist report of 
the first Commission, and ‘‘in harmony with the reclama- 
tions of the agricultural and manufacturing interests 
against the old tariff and against the treaties of com- 
merce that were about to expire.’”’ The commissioners 
very soon drew up a tariff which the Spanish Protec- 
tionists themselves naively admit to be ‘‘a tariff that 
surpasses their most sanguine expectations.’”’ The new 
tariff of 1892 contains, like that of 1882, maxima duties 

» that will be levied upon the imports of nations that have 
no treaties, and minima duties that will be levied upon 
the imports of nations willing to accept this minimum of 
Spanish concessions. In reality there is not much 
difference to be found between the maxima and minima 
duties inflicted upon many classes of imports, and in 85 
classes of goods out of 446 that are subject to import 
duties there is no difference whatever. The new tariff 
in its columns styled maxima and minima inflicts exactly 
the same duties upon 85 classes of foreign imports, among 
which are raw cotton, raw silk, guanos, vaseline, benzine, 
petroleum, horses, mares, mules, donkeys, pigs, cattle, 
sheep, goats, poultry, dried, salted and jerked meats, salt 
pork and pork grease, cod fish, salt fish, oysters, rice, 
wheat, flour, cereals of all kinds, and flour of the same, 
sugar, cocoa, coffee, tea, spices, pepper, vanilla, and all 
the railway and public works matériel enumerated in the 
special tables annexed to the new tariff. In almost all 
the cases in which the maxima and minima columns of 
the new tariff contain the same duties for foreign imports, 
these duties are two or three times higher than those 
that used to be levied under the tariff of 1882 and under 
the treaties of commerce. This is best illustrated by the 
enormous increase in duties on agricultural products, 
breadstuffs, and the articles of general consumption above- 
mentioned. The tariff of 1892 has not only increased the 
duties upon all foreign manufactured goods, but it has, 
strangely enough, increased very heavily the duties 
upon coals and coke, which have been raised from 
1 peseta 25 centimos to 2 pesetas 50 centimos 
per ton in the minima duties, and from 1 peseta 50 
centimos to 3 pesetas per ton in the maxima duties, 
and it has also increased the duties upon the prin- 
cipal raw materials required by native Spanish indus- 
tries, like hemp, cotton, jute, silk, and chemical products. 
No less remarkable is the increase upon machinery for 
native industries and native agriculture that cannot be 
and never have been manufactured in Spain. The ad 
valorem proportion of the duties inflicted on foreign 
manufactured goods has been fixed in an absolutely fan- 
tastical and capricious style. For instance, sewing 
machines are mulcted as if the average minimum cost 
price of the cheapest class was £20 sterling, and the 
Spanish Commissioners consulted not the well-known 
price lists of foreign countries, but the Spanish competi- 
tors, or would-be competitors, of the foreign manufacturer. 
The tariff of 1882 not having been deemed sufficiently 
precise in its enumeration of the classes of foreign imports, 
a novel classification has been made, and the new tariff 
contains in its general list 369 classes of foreign imports 
(besides 7 classes in the tables affecting railway 
material) instead of 302 classes of imports that were 
muleted by the tariff of 1882. The Conservative and 
Protectionist officials who drew up the new tariff knew 
that Spain would take up her position on the minima 
duties of this tariff as a starting-point for the negotiation 
of fresh treaties. They, therefore, determined to raise 
the so-called minima duties so high that Spain would 
virtually be granting very little when she appeared to be 
making concessions of some importance in her minima 














tariff to the principal imports of such countries ag mj ht 
not be disposed to allow themselves to be induced to 
believe that they were fairly treated when offered Spain's 
minima duties of 1892 in exchange for the considerable 








































principal Spanish importsand chiefly wines in all European 
countries. 

The full significance of the new Spanish tariff cannot 
be realised unless the duties of the tariffs of 1889 and 
1892 are placed side by side. If this is done, it will be 
seen at a glance that not only are the so-called minima 
duties of 1892, with very few exceptions, much higher 
than the minima duties of 1882, but that they are, 
in the majority of cases, higher even than the maxima 
duties that the tariff of 1882 inflicted upon the 
imports of countries that had not made any treaties 
of commerce with Spain. Nor did this even seem 
sufficient in the eyes of the Madrid Government 
and of the authors of the new tariff, one of whom, 
by-the-bye, was afterwards appointed principal Commis- 
sioner to negotiate the treaties with the ambassadors 
and. special delegates of foreign Powers. The Govern. 
ment laid down in the Gazette, in the Royal decrees 
that headed the new tariff, several restrictive rules that 
were to serve with the new tariff as the basis and 
starting-point of the negotiations. In these Royal 
decrees it is stated that Spain in ‘ future will only 
make treaties of reciprocity ; that she will not include 
her colonies in her treaties with European Powers; 
that she will make separate treaties for the said 
colonies; that she will not admit in any new treaty 
sweeping clauses stipulating in general terms most- 
favoured-nation treatment; that in the concessions the 
Government authorised to make to foreign Powers 
below the minima duties of the tariff of 1892 Spain will 
never include alcohols; that concessions will only be made 
to those nations which will grant Spanish imports equiva- 
lent reductions in their tariffs.” 

The Madrid Government was, therefore, able to enter 
upon the negotiations with foreign Powers in very favour- 
able conditions from a Spanish point of view. It was 
ina position to say that avery strong Protectionist move- 
ment backed its pretensions in the agricultural and manu- | 
facturing clauses, whilst the quondam Free-traders of 
the country did not make much show of resistance, 
and the oppositions in Parliament and in the Press 
were visibly crippled by the fear of displeasing the 
Protectionists in their own ranks, and the pairiotic 
feeling stirred up very skilfully and insidiously by both 
Protectionists and Conservatives against the old Liberal 
tariffs and treaties of commerce. The mass of the nation 
and the governing classes had not yet awakened to the 
certain results of the new tariff policy, because the educa- 
tion not only of the majority of Spaniards, but even of the 
governing classess is so backward and limited in economle 
questions that they still reason on such matters 6 
people did in England half a century ago, and in France 
in the days of Louis Philippe! The awakening has begun 
pretty quickly in the last two months in commer 
and financial circles, with a formidable financial 
monetary crisis that caused a great fall in the price 0 
funds and of all securities, with a rise of foreign ox 
unprecedented even in the days of Spanish revelraes 
and civil wars, and a gold premium between 16 and 22 
decline in exports and imports and in Customs revels 
certainty that this decline will cause a falling off of ps 
a million sterling in the receipts of next years a 
would have staggered any statesmen less obdura 
less extreme in their Protectionist theories : 
Canovas and the Spanish Conservatives, but up 
present they persevere in negotiating upon —— 
they have traced. So far these negotiations = pe 
unsuccessful with England, and do_not ere | 
promising with most of the Continental Powers. sat i 
open secret at Madrid that the Spanish Governm 
not at all anxious to make treaties with the a and 
are the best customers of Spain after cao soaks 
France, and will go né lengths to induce them t hopes 
reciprocity treaties so long as Seiior Canovas. 1 Fran0e 
to be able to come to an understanding wit 
for a. treaty of commerce or a modus vivendt. 
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BUSINESS NOTES. 


Mining Experts.—The decision arrived at by the jury 
before whom the case of Bewick, Moreing, and Alford v. 
the Silati River and Oceana Companies is one that will 
commend itself to all reasonable people. The Oceana Co. 
some years ago acquired 1,800,000 acres of territory in the 
Transvaal at a cost of £109,000, or about one shilling 
and eightpence an acre, and in October, 1889, it sold 
5,000 of these acres to the Silati River Co. for £500,000, 
being at the rate of £100 per acre. It is true that the 
Oceana Co. only received £400,000, the odd £100,000 
having been absorbed in the transfer from the parent com- 
pany to the offspring, although the boards of the two 
companies were toalarge extent identical. In the following 
year Mr Alford, of the firm of Bewick, Moreing, and Alford, 
was employed by the Oceana and Silati River Companies 
to report upon the property acquired by the latter, the 
fee for the report being fixed at 1,000 guineas. At the 
time when Mr Alford’s services were acquired his repu- 
tation and his ability were descanted upon in favourable 
terms by Mr Conybeare, M.P., who is prominently iden- 
tified with both companies, and there seems to be no 
doubt that the testimonials were well deserved. Mr 
Alford’s report was practically to the effect that the pro- 
perty was valueless from a commercial point of view. 
It has never been suggested that Mr Alford’s report was 
not of a bond fide character; but his conclusions 
were so distasteful to the directors, that they refused 
to pay more than half the fee agreed upon, on the 
ground that Mr Alford’s examination had been careless 
and insufficient, and that his report had been contra- 
dicted by other experts and by the actual working of the 
property. The only expert who gave evidence, however, 
was a Mr Oliver Pegler, who admitted that he had lived in 
retirement for ten years after reporting favourably on an 
Indian mine which came to grief many years ago; and 
although it is said that £4,000 worth of gold has been 
produced from the Silati River property, the jury rightly 
decided that that fact did not disprove Mr Alford’s con- 
clusions. Hence their verdict for the plaintiff with costs. 
If the case had been decided in any other way, it would 
simply have put a premium upon dishonest reporting by 
mining experts, for there can be’ no doubt that Mr 
Alford’s fees would have been paid promptly enough if 
he had described the property in glowing terms. 





_Life Insurance in France,—The four principal French 
life insurance companies have been for some time past 
IN negotiation for a revision of their tariffs, and the 
committee formed has now terminated its labours, and 
prepared a scheme which will be submitted to the 
Government. The principal reform proposed is an in- 
crease of the rates to meet the depreciation in the value 
of money, which had been calculated on a revenue of 4 
per cent. Some of the directors wished to take three per 
cent. as a basis for the tariff, so as to preclude the 
hecessity for reopening the question for a long time 
hence. But the objection was made that a great eleva- 
tion of the premiums would expose the French companies 
to the competition of foreign offices, the American in 
Particular. The intermediate rate of 34 per cent. was 
Mconsequence adopted. Another reform agreed to by the 
committee was the adoption of new tables of mortality 
in _ of those of Deparcieux, dating from 1746, and 
of Duvillard, drawn up in 1806, which are found by 
| ae to be defective, the death-rate being fixed too 
Wa at certain ages and too low at others. The new 
' hen those prepared by the four companies for the 
Exhibition of 1889, being the results of 284,775 of their 
own contracts, spread over a period of seventy years, 
for which work a gold medal was awarded. 


ine French Budget.—The attempt which has been 
Budget? M. Rouvier to abolish the “ extraordinary 
with from the system of French finance has met 
orp ees, and in his Budget for 1892, the so-called 
extraordinary ” expenditure, which, by its frequent 
ce had become quite ordinary, is almost entirely 












































































absorbed in the Budget figures, the only important 
Government liability remaining outside the pale being 
that under the various railway conventions. This lia- 
bility is a considerable one, however, for Mr Egerton in 
a Foreign Office report just issued points out that, not- 
withstanding all possible effort to limit railway construc- 
tion in 1892, the sum to be borrowed on Government 
security for this object will amount to very nearly 
£3,500,000. The report gives the following statement of 
the French Budget of 1892 compared with 1891 :— 


























REVENUE. 
1992. | 1991. 
£ | £ 
Direct and indirect taxes, duties, and stamps 98,226,833) 95,669,727 
State monopolies and industries.............00... | 24,514,578) 24,602,395 
State domains and forests .........s00..cecssesses 1,901,086) 1,757,497 
Miscellaneous receipts ............sesecsessseseeeees 1,024,287) 1,057,663 
Exceptional receipts. ....... .....ccresssecsesessesees ... | 1,087,000 
PS GN GI 055 sis Pann dcteovstnttlndeses 2,629,057! 2,437,618 
iaish shh dss teisinntessgcrnebsientisiiietiies 1,778,632) 2s 
Ne cissrenversnvt atinnesanidiaaminanayeaten 130,074,473) 126,611.900 
EXPENDITURE. 
1892, | 1891. 
£ € 
Ministry of Finance.................s0 sitivcesgete 60,382,475, 60,046,064 
os Justice and Public Worship ...... 3,142,670; 3,302,410 
oe Foreign Affairs .......... jdtrededes 624,992) ° 689,672 
s EVUNRIOR o os.7cissactisgdeoenbe als 2.697,488 3,068,949 
- WWNUE Sc naccacsevacsstanteatisastideaanie 25,630,177 27,029,161 
= DRDO idol vided ceviche dees | §$,735,857, 8,382,551 
2 Public Instruction and Arts...... 7,065,991! 7,259,159 
ae Commerce, Colonies, Ports, Tele- 
SB. oa ciscesedssinvaneeteins 9,552,845) 8,776,953 
bs ROUT DOR: «ics siedanduinobasananes 1,578,103} 1,441,922 
Si PONS WE OU ES oe cencciavcdcvnkeancarie 8,034,263) 6,698,419 
PUD «Oia ieocsissnovkeals vs copemreniadnarac eee 2,416,041) 
MIT cox sceaccdaniesvnisnaieadseleaannial 130,060,902 126,595,260 
Special Budget for local expenditure ......... 18,176,262) 17,908,007 
Supplementary Budgets ..............seeseeeeeeess 4,258,327, 4,015,517 


The estimated increase in revenue in 1892, compared 
with 1891, is due to the high expectations formed as to 
the yield of the new Customs tariff, M. Rouvier finally 
putting the increase at nearly three millions sterling, 
after having estimated it at a much lower sum. As to 
the expenditure, it will be seen that the principal esti- 
mated increase is under the head of Public Works, and 
this is entirely due to the policy to which we have 
referred above, the guarantees of interest to railways 
having been brought into the ordinary Budget for the 
first time. Mr Egerton takes a decidedly cheerful view 
of French finance. He says he sees every sign of further 
improvement, the period of extravagant expenditure— 
much of which is now bearing fruit in the condition of 
public works—having now passed, and the nation being 
bent upon economy. 


a 


Manganese Ore in Transcaucasia.—A correspondent 
writes from Tiflis as follows :—About 40 versts (26 Eng- 
lish miles) from the station of Kvirily, on the Transcau- 
casian railway, there was discovered some years ago 
manganese ore in very large quantities and of a superior 
quality. In 1879, the representative of the firm of Krupp, 
in Essen, made the first trial to work out the ore. The 
quantities of ore are stated to be very large, as the sur- 
face of the ore-containing lands is said to be no less than 
84 square English miles. The lands belong to a great 
many proprietors, mostly peasants, and the output of the 
ore is carried on in a primitive way. The cost of the out- 
put varies between 2s 6d to 4s per ton, the proprietors 
get for their rights about 2s 6d per ton, the carriage 
from the mountains and to the railway station varies from 
£1 4s to £1 16s per ton, and the railway carriage from 
Kvirily to Poti, inclusive of charges on board the ship, ' 
amounts to 8sper ton. The priceof the manganese ore 
on board the ship in Poti (Black Sea) can be taken 
at about £2 6s to £2 8s 6d per ton, the freight from Potj 
to England being about 12s per ton. The quantities of 
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manganese ore brought per railway to Poti and Batum, 


following :— 


Exported to Foreign 


Brought pet Railway. Countries. 











| ‘Total. 
| 





To To 
Poti. Batum. 


From | From 


Poti. | Batum.| Tot. 
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—_— 
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Tons. | Tons. Tons. Tons. Tons, Tons. 
ae 85834 4.430! 90,264 se a ais 
eS 119,350 | 9,256 | 128,606 | 120,336 | 10,362 | 130,698 











Man a a a 5 a 


+ 1899 ...ses0. 50.800 | 12.495 | 63,295 | 40,700 | 11,219 | 51,919 
BE cosine 24,000 7,619 | 31619 | 41,952 | 6,981 | 48,933 
. IBF. serens | 66,427 | 10,247 | 77,674 | 49,360 9.972 | 59,332 
1886 .........) 41438 19.890 | 61.398 | 35,413 | 19.304 | 54.717 


About two-thirds of the quantities exported take their 
way to England. The carriage is rather high at present, 
but as soon as the railway that is now being built is 
opened (in January, 1893, it is expected), from Shorapan 
to Tchiaturi, it is proposed to pay 16s per ton for the new 
line (plus the carriage from the mountains), so that the 
difference in the carriage then as compared to the present 
cost will be about 12s to 15s per ton. It is hoped that 
England—the greatest producer of iron and steel—will in 
future increase her purchase of Transcaucasian manganese 
ore, thus stimulating the business here. 
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The State of the Skilled Labour Market.—The 
Labour Correspondent to the Board of Trade reports as 
follows :—‘‘ During the month there has been an increase 
in the number of strikes, and the labour market conse- 


A few disputes of long standing have, however, been 
arranged, and as large numbers of men have returned to 
work, there appears to be a slight improvement in the 
condition of some of the skilled trades making reports. 
This is notably so in the case of the engineering trade, 
which has benefited largely by the settlement of the 
unfortunate dispute on the North-East Coast after a 
duration of thirteen weeks. There are still, however, 


results, not only tothe mining trade, but to all the industries 


65, which is 26 in excess of the number recorded in the 
month preceding. The numbers affected by these dis- 
putes may be estimated at from 60,000 to 70,000, the 
larger proportion of this figure being affected by the lock- 


almost every case, for increased wages, shorter hours, 


inost of the other trades, however, the disputes are due 
to causes exactly the reverse of the above, the truth 
being that the building trades alone arein sucha condi- 
tion as to make a brisk demand for labour. In all 19 trade 


the Beard of Trade. They show a total membership of 
495,114, and of these 13,856 are out of work, as against 
14,446 in the previous month. There is thus a slight 
improvement in the demand for labour, which is best 
indicated by a fal! in the percentage of unemployed from 
7 to O4. As has been already explained, however, 
this improvement is more apparent than real, being 
entirely caused by the termination of the stoppage in 
the engineering trades of the Tyne and Wear. Apart 
from this, several important aie show signs of a fall- 
ing: off, pattern makers, ironfounders, and shipbuilders 
especially being in much less demand than for some years 
pest. The proportion of unemployed one year ago was 
po 2°69. aa general summaries for the month repre- 
nine trades as ‘ moderate,’ seven ‘ . 
but three as ‘good.’ | caren tory 


ele name 
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quently still remains in a somewhat disturbed condition. | 
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Wills and Bequests.—The Illustrated London News | 


and the exports from these ports can be seen out of the | gives the following list of wills proved, with ne 
of their personalty in each case :-—~ 


amount 


Dame Marianna Augusta Hamiltcr., late of 6 Portman 8q. see 
Mr Robert Stayner Holford, late of Dorchester House, 


I i 


Mr Oliver Heywood, D.L., J.P., late of Claremont, Pendle- 


Gomi, TamOsie ......ccssccsesvedecsece 


Mr John Burke, late of Woodlands, Llewellyn Park, 


Orange, New Jersey, U.S...... 


Mr Francis Henry Riddell, J-P., late of Thornburgh, Ley. 


burn, Yorks 


Mr Arthur Richard Gabell, late of Anlaby, Cheltenham .., 
Mr Robert Edmund Morrice, late of Lemonwell, Eltham, 
OD ciintiiinnsatrantnitetinsisnmennnniots 
Don Juan Nepomuceno de Retes y 
de San José, Cadiz ..........cc000-..s0s 


eee ee eee eee ere eee eee eer) 


Tepes, late of 3 Calle 


Miss Anna Mary Crewdson, late of Norcliffe Hall, Hand- 


eee GID sods cstcvocdetsseesede 


Captain Charles William Andrew, R.N., late of Midlaxd, 


West End, Stoneham, Hants ...... 








Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, May 19, 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— 
DEBTOR. 
May 19, 1892. May 12, 1892. 21, 1801 
7+ c t e es c 
| Capital of the Bank ......... 182,500,000 0 .,, 182,500,000 0 ... 182,600,000 ¢ 
ee ev yey — 
tal (Art Law une 
1865) sseenbadeldieen aes (8,002,313 54 ... 8,002,313 54 ... 8,002,818 54 
Reserve of the Bank and its 
aa... s cosecseee 82, 105,750 14 22,105,750 14 ... 22,105,750 4 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 
38 FESEFVE........0-.-.--. 9,907,444 16... 9,907,46416 ... 8,007,004 16 
otes in circulation ......... 3,119,976,905 @  ... 3,150,632,730 0 .-.B,050,437,306 0 
Interest on securities 


dependent upon the country for their supplies of coal and | 
coke. The new strikes noted during the month number | cash in hand and in branch t 


1D | Advance to the State (Con- 


or other improvements in the condition of labour. In | gov 


} 


trans- 
ferred or deposited...... 17,524,953 86... 


Bank notesto order,recei 


pte 
payable at sight .......... 37,110,854 71... 


account current 
Creditor ..... .....0. -0 167,164,618 19 


Current accounts, Paris... cnaamne a, 
Dividends pavable ............ 1,983,U91 70 ... 


Discounts and sundry inte- 





Total ..........00.0.++.4,093,576,373 15 


14,94€,781 36 ... 16,923,880 90 
$6,411,678 26 ... 41,979,830 58 


.. 172,028,280 72 ... 161,523,716 6 
426,342,285 77... 458,475,225 77 
59.398,034 0 ... 54,467,462 0 
2,183,813 70 ... 1,936,977 70 


i istri ve 9,541,635 52.4, 18,896,161 94 
considerable numbers of men in the district who have not | pea ii" Gis tase cix ATA aia 
been employed since the stoppage came to an end. In months See 1aog.ast 48 ‘si oes “ . ine . 
Durham the strike of miners still continues with disastrous | "*" 8" _ BOB " : 





—- 


4, 126,004,262 83 ...4,061,900,921 $8 


CREDITOR. 
e t c { 2 
RI ral 2,525,564,600 1 ...2,793,447,091 43. aaa ot 
Commercial bills overdue .. 17,452 63... uss 6 « 
Commercial bills discounted i 


in Paris not yet due ... 150,251,704 1 
Do foreign bills ............ oe 
Commercial bills, branch 


ventions, June 10, 1875, 


Rentes Immobilisées (Law 


of June 9, 1°57) .......06 100,000,000 0 ... 


Hotel and furniture of the 
bank and landed pro- 


perty branches............ 18,212,679 0. 
unions representing skilled labour have sent in returns to | EXPsnsesof management... 4,044. ~ 


mploy of the special re- 


and March 29,1878) .. 140,000,000 0 .. 
ernment stock reserve 12,980,750 14... 
Do disposable  ...........+08 9,514,914 29 .. 


ve. 172,312,223 88 347,650,300 97 | 


. 328,527,217 0 wa 403,335,570 @ 


out in the Lancashire cotton trade. Disputes in the | ago ‘on deposits of a ? cme 
building trades are unusually numerous, not less than 20 Dullion ss... sesseecneene + =~ eye on 
having occurred therein, of which 8 only affected about | Dein public securities“, 182588682 3. 183,019,964 ” ea 
5,000 workmen. The building trade disputes are, Do by branch banks ...... 168,764,504 0 ... 164,918,261 0 » 


0 
. 180,000,000 0... 140,000,000 
112 980.750 ee 12,980,780 16 
99,514,914 29... 99) 


100,000,000 0 ... 100,000,000 @ 


0 
13.220027 0 w. 13,496,161 
4,056,536 56 + 4,088,027 24 


0,907,444 16... 8,007,444 18 


Ry msc 9,907,444 16... 1 686,228 
IN aaah cach 104,024,533 27... 119,807,089 48 _———— 
: a 
nee tg te 4,098,576,378 15  ...4,126,094,962 88... 4,061,9% 


Tho above return compared with that for the preceding 
week exhibits the following changes :— 


The advances on bullion have gained three 
from deposits of gold to be remitted to V! Bank 
required for the proposed monetary reform. 
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The outside rate of discount had dropped away from the 
Bank rate, and during the last few days bills were taken 
at 1 per cent. Money is abundant, and there are no 
new investments that the public will look at. The great 
railway companies are said to be now selling on an 
average a thousand debentures a day over the counter in 
Paris and at their stations without the intervention of 
the agents de change. This represents a sum of nearly 
half a million a day, while a million a day goes to the 
Savings Banks. Should no adverse political events occur 
money may be expected to remain cheap for some time, 
as high prices are required to prepare the market for two 
great conversion operations. The refunding of the 
Four-and-a-Half per cents. will not be long deferred 
after the 16th August, 1893, when the ten years 
expire during which the war indemnity loans, first 
converted in 1883, were guaranteed against any 
further reduction of interest. That operation will, it is 
reported,be preceded by a conversion of some of the Credit 
Foncier debenture loans, most of which are above par. 
The London exchange has been a little firmer this week, 
but has not risen above 25f 184c, which was to-day’s rate. 
Gold has arrived freely, some from America, but_ princi- 
pally from London; and the Bank of France has increased 
its reserve by over 26 millions on the week, making 90 
millions since the commencement of the month. The 
cash reserve in to-day’s return was composed as 
under :— 








- May 19. ~ -——— May 12. ——-—~ 
Francs. Francs. 
-Gold...... 1,536,391,077 61,455,642 ... 1,510,149,273 = 60,405,970 


Silver ... 1,289,173,652 = 51,566,945 ... 1,283,297,728 = 51,331,910 











2,825,564,699 = 113,022,587 ... 2,793,447,001 = 111,737,880 
Bourse prices reached their highest yesterday, when 
French Threes closed at 98f 174c, Italian Fives at 91f 90c, 
Spanish Exterior at 64f 952, and Suez shares at 2,785f. 
The rise produced realisations to-day, and a part of the 
the improvement was lost. The mid-monthly settlement 
on Monday had already shown a sensible recovery during 
the previous fortnight, Spanish Exterior having gained 
on the previous account, 3f 30¢c; Portuguese Threes, 
lf 90c ; Greek Fives, 48f 75¢ ; Russian Consols, lf 15c; 
Italian Fives, 1f 10¢; Turkish D, 75¢; and Ottoman 
Bank, 22f 50c. Spanish Exterior closed to-day at 64f 30c, 
a rise of 2f on the week ; Brazilian Fours at 62f, a gain of 
of 25¢ ; Portuguese Threes at 28f 20c, or 35c better; and 
Russian Consols at 95f 95c, a rise of 1f. The following 
re the variations in the other leading stocks and 
ares :— 


Par. May 19. May 12. 
; r. 2 


f “4 
Three per Cents ......... 100... 97 824... 9772) + 010 
Redeemable Threes...... 100... 9845 >. 9335 + 010 
Four-and-Halfs ......... 100... 105174... 10545 — 0 27% 
aan eT tee 100... 91228... 9110 + O 124 
Austrian Gold 4%... 100°... 46°08... “08 O° + ‘ORO 
kish Pours .h..36.02i5 100 ... 20 50 ... 2040 + 010 
Egyptian Unified......... 100... 48875 ... 48875 ...  ... 
of France Shares 1,000 ... 4,170 O ... 4,160 0 + 10 0 
que de Paris ........, 500... 665 0 ... 65250 + 12 50 
Crédit Foncier ............ Cys. SO OD ce Ea cee 
z s Gas Shares,........ 250 ... 1,435 0 ... 1,445 0 — 10 0 
eu phihvotlibinadel 500 ... 2,762 50 ... 2,755 O + 7 50 
Panama cea} CAE kee 500... 20 0... 1825 + 175 
Northern Railway ee 500 ... 1,803 75 ... 1,810 0 — 675 
estern Railway......... 500 ... 1,055 O ... 1,057 50 — 250 
E eans Railway ......... 500 .. 1,510 0 ... 1,506 25 — 3 75 
Tener Railway ....... . 500... 903 0 .. 9009 0 + 3 0 
— Railway sas danieoen . 500..... 1,471 25... 1,472 50 — 1 25 
ee Railway ...... 500 .. 1,310 0 ... 1,300 0 + 10 0 
Bie of Austrian Rail. 600... 210 0 ... 21125 — 1 25 
PIN oi ctsianxs en Coe | OB ABS ae AB O + 18:19 


.The Chamber of Deputies will commence to-day the 
Scussion of the three business questions placed at the 

/ he of its order of the day before the Easter vacation, 
ut the order of them has been changed. The Savings 
k Bill will come first, and be followed by the Credit 

to Agriculture Bill, the Bank of France Renewal Bill 
ing put back from the second place to the third. The 
ister of Finance has also accepted an interpellation 

on the monetary question and the proposed Silver Con- 
§ress which will give rise to a discussion, but it has been 
Postponed for a fortnight. The debate on the Budget of 
will be delayed by a demand by the Government 
"supplementary credits amounting to 70 millions, of 
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which 62 are required for the navy. M. Rouvier pro- 
poses to sacrifice the 22 millions he had reserved in his 
Budget to form an annual sinking fund for the debt. 

While congresses of workmen’s trades unions are per- 
mitted in France the same liberty is not allowed to 
Chambers of Commerce. The French Chamber in Paris 
proposed to organise a congress of all the Chambers in 
France to protest against M. Bovier Lapierre’s Bill,, 
already voted by the Chamber of Deputies, to punish by 
imprisonment masters who should dismiss or refuse to 
employ a member of a workmen's trade union, or resist 
the action of anyone of these bodies in their establish- 
ments. A number of adhesions to the proposed congress 
had been received when the Minister of Commerce 
intimated to the President of the Paris Chamber that 
such an assembly was expressly forbidden by the organic 
laws and decrees regulating the institution of Chambers’ 
of Commerce. These bodies may not associate for any 
common object, and their action can only be exercised 
individually. The projected congress had in consequence 
to be abandoned. 

The following was the value of French foreign trade 
in the month of April of the last two years :— 





IMPORTS. 
—————1892.—— —--~ —— ~ ———-1891.—-—-- ow 
Francs. £ Franes, £ 

F008... ..cco-sesceccvecsee 112046000 = 4,441,840 ... 12°.563000 = 5,142,520 
Raw materials ......... 202 289,000 = 8,091,660...... 237541000 = 9,513,640 
Manufactures............ 42,788.000 = 1,711.520...... 65057000 = 2202260 

Oe Sea 11,761,000 = 470,440 11,968,000 = 478.7 
Totals ............. 367,884,000 = 14,715,360 ...... 433,429,000 = 17,337,.60 

EXPORTS 

een 892.—-—--—- ~ ~ = — ——1 891 — — 

Francs. £ Franes, £ 
POCG ivccsscscscocssncconcsses . GAGE BT iiss 65,928,000 = 2,637,120 
Raw materials ........ 63,034,000 = 2.521.360 ...... 58.984 000 = 2 359,320 
Manufactures............ 155,573,000 = 6,222,920 ....... 176,985.000 == 7,079,400 
Bnei scinicadivercguein 28,436,000 = 1,137,440....... 20,555,000 = 821,400 
Totals ........... 315,675,000 = 12 627,000 ...... 322,351,000 =- 12,897,240 


Compared with last year the exports have maintained 
their ground better than the imports, the former losing 
only seven millions, while the latter lost 66 millions. 
Manufactures declined 25 per cent. on the imports and 
12 per cent. only in the exports. If a comparison is made 
with the preceding month the results are the same, as 
the imports fell from 466 millions (£18,640,000) in March 
to 367 millions (£14,680,000) in April, while the exports 
rose from 293 millions (£11,720,000) to 315 millions 
(£12,600,000). The four months of the year, however, 
show a gain in 1892 on 1891, due to the large imports 
in January, the total imports from January Ist to 
April 30th amounting to 1,809 millions (£72,360,000), 
against 1,656 millions (£66;240,000) last year. The 
exports, on the other hand, fell fromm 1,157 millions 
(£46,280,000) to 1,109 millions (£4,436,000). 

The value of the imports from England in the four 
months of this year were 66 million francs (£2,640,000) 
in January, 63 millions (£2,520,000) in February, 47 
millions (£1,880,000) in March, and 52 millions 
(£2,080,000) in April. 

The imports of coin and bullion in April amounted to 
54,177,870f (£2, 167,114), of which39,869,860f (£1,594,794) 
was in gold. The tctal exports were  15,189,017f 
(£607,560), and those of gold taken alone, 8,733,315f 
(£349,333). The imports in the four months were 
156,285,680f (£6,251,427), of whieh  108,492,810f 
(£4,339,712) were in gold; the exports, 75,425,919f 
(£3,137,036); the gold.» amounting to 50,115, 102f 
(£2,004,604). On balance France had gained 58,377, 700f 
(£2,335,108) in gold at the end of April. A large 
addition to that sum will-be found when the returns 
for May are issued, as the large imports from the United 
States and England have only taken place since the 
commencement of the present month. 

The effect of the war of tariffs between France and 
Spain is felt severely by French merchants trading with 
the latter country. Letters. received by the Tariff Com- 
mittee in the Chamber of Deputies, or published in the 
journals, describe the situation as disastrous, as French 
merchandise is subject to the higher scale of duties, while 
England and Germany continue to enjoy the minimum 
tariff. The representations made appear to have at last 

uced an impression in official circles here, and the 
Estnistere of Foreign Affairs and of Commerce have been 
invited by M. Meline to attend before the Tariff Com- 
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mittee in the Chamber, on Saturday, to give explana- 
tions on the state of the negotiations with Spain. 
Some Protectionist Deputies are in favour of a special 
tariff higher than the present maximum to be applied 
to Spain as a measure of reprisals similar to that 
directed against imports from Italy a few years ago. 


[May 21, 1892 


up on “‘ covering” by the bears, but domestic 
barely steady, owing to free offerings. Wheat has 
advanced, as noted, on weather reports, but lost part of 
the gain on easier foreign advices. It is frankly conf 

in Bradstreet’s to-day that so large are available domestic 
wheat stocks, as well as supplies afloat for Europe and 
held in Europe, that unless there should be a remarkable 
increase in the demand for our wheat from abroad—con. 
sidered most improbable—there will be no difficulty to 
meet export requirements prior to July 1 next, and stil] 
be able to carry over on that date more reserves, visible 
and invisible, than were held here on that date one year 
ago. And the conclusion is arrived at that bullson wheat 
who look for any material advances in prices prior to next 
harvesting, will probably have to depend upon’ bad 
weather, damage from insects, &c., for support. 

In contrast with the late coal and more recent cotton 
spinners’ strikes in the United Kingdom is the general 
industrial situation in the United States to-day.’ Two 
years ago, during the first week of May, there were 54,000 
industrial employés who struck for higher wages, or for 
fewer hours’ work daily without reduction in wages, or 
against working with non-unionists and the like. One 
year ago during the corresponding week the total number 
of strikers at the more important manufacturing centres 
had declined slightly, amounting to 49,000, while during 
the past week the like aggregate is less than 19,000, 
that being the number of employés striking in sixty- 
two instances, at forty-two cities. About 45 per cent. of 
those on strike are carpenters, plasterers, bricklayers, 
plumbers, and the like, and all want higher wages. 

An official report on the production of tin-plates in the 


United States from July 1, 1891, to March 31, 1892, is as 
follows :— 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, May 7. 

Gold continues to go abroad entirely independent of 
the rate of foreign exchange, as it has been doing for 
some time. There will be shipped about $2,600,000 
to-day, making the total since January Ist nearly 
$24,000,000. The singularity of exports of gold in the 
teeth of antagonising rates of exchange has caused a 
good deal of comment, though little that means much to 
the layman has been heard as yet. Talk of hoarding 
gold is not frequent, and leading banks at this city scout 
the idea. I have heard of one Philadelphia financial 
institution which prefers not to pay out its gold, unless 
gold is positively demanded, but do not find that the 
example is being imitated. 

Prominent financiers at this city express the view that 
fears of unwise silver legislation at Washington may have 
had something to do with the desire abroad to draw 
gold from this country, but even they do not appear 
positive about it. A member of one of the best known inter- 
national banking institutions here, who does not desire to 
be mentioned by name, declares it to be his positive 
belief that the $4,500,000 in silver added to the currency 
each month helps to so depress rates for money that to an 
extent it removes a check on the ability of foreign 
countries to draw gold from the United States. This 


Lbs. 
of course is a hit at the almost unprecedentedly low ee me Deubrnsives: ae, 2008 all tae == 
| sntareat rates prev. etober 1, , ecember 31, 1891 ... ........ 409, 
interest rates prev alent. At Western centres money goes January 1, 1898, to March 31, 1892... 3/001 087 
begging for borrowers. At Chicago a feature is the 





readiness of large borrowers to take up their loans, and 
| the dearth of demand from others for the funds even at| pis is about three davs’ consumption, as has been 
reduced interest rates. As one correspondent puts it,| .aicylated. For the full ae then, one ‘may presume, 
_ there is more money in the Chicago banks than there | 4), production ait ts oma in -altiek & days’ home re- 
18 use for at present, or is likely to be wanted for com-| quirements. It is worth recalling that “ unless the amount 
| mercial and industrial purposes for some time to come. of tin and terne plates of this gauge produced in either of 
Going as far into the North-West as Minneapolis, the the six years ae to June 30, 1897 a uals one-third of 
situation is found to be very similar, for not only have] ), rea PT edie ‘den <a aoa these six years, 
the banks a plethora of money but “‘ first-class paper is in the duty on weight 7 to be removed.” The 
demand at the lowest ratesever known.” At the South] } 7, of “the production and imports are lighter than 
| the situation is not dissimilar for at New Orleans money Q3ih. Evidently. thevefore. any one of the six years’ 
is very plentiful, because, in addition to the liberat| auction ma he aeil in oath arison with any other 
supplies held by the banks, cotton factors have an un- re lance (if desired) in iain whether we 
usually large supply of funds, owing to their conservatism have produced. one-third as. much. in a year’s time as 
in making advances to planters. _ This is true to an is ee imported in a like period. The tin-plate 
extent at the other of the larger southern cities as well. s iiaadiien tid i. ear prior to Jul ‘ 1891. were so heavy 
It would seem therefore that, taking the country as a oe = the ct ae June fa oat ‘it is likely the 
whole, money is about as much of a drug in the market wilt ant ee 300,000,000 pounds, or less than jhe 
as it has been for many years. It has rarely, if ever| 41. previous annual aver. 4g Go if by 1896-97 our tin- 
before, gone begging West of the Mississippi river at less ah ennai iene = aaaa ibd ‘any one year in excess, 
than 5 per cent., as it has within the past week. re 100.000.000 iuaiie of tin-plates (more than one- i 
|_, The past seven days have been characterised by | o¢ this fiscal year’s probable receipts), or only fifteen oF 
| violent storms at the West, in the South-West, and in xt times as much as they will probably turn out this 
| the North-West. These have greatly delayed farm work, ie “‘ hie SAIN Taeuee eae lied. aes the provisions of th I 
| notably planting of spring wheat, and have served some Sea Kinlesdaor for the saliahens of the tin-plate duty after 
little purpose of the bulls in the speculative wheat 1897 y | 
marketg. Trade in general has been interfered with by . 
this urfpropitious weather, and waggon roads have been 
made too soft again for ordinary traffic in the interior. 
The slight gain in the price of cotton last week evidently 
encouraged the South somewhat, for a better feeling is 
reported from that portion of the country, with some 
gain in orders for staple supplies. The larger Eastern 
centres record no corresponding stimulation or check to 
trade, but, on the contrary, report the situation practi- 


cally unchanged, and without ‘special activity, except | bably have availed themselves of the condition of affa es 
for staple cotton goods, print cloths, and woollen dress 


rticularly in Vienna, in order to make - s 

goods. In these lines there is a good demand. ihe t - break through the ring of their opponents. 

Iron and steel are as depressed as ever, and prices are . 6 i to present to your 

believed to have been cut in some instances under the | 1m previous letters I have been able to pres sreated. 
published quotations. Boots and shoes are not moving | readers a report of the favourable impressions 

as actively as previously, and this is reflected in duller | here by the Austro-Hungarian project of monetsr} 

leather markets with depression in hides. Cotton is wd reform. At present, however, things are quite stagnan, 


Total for 9 months ending March 381, 1892 5,240,830 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) “4 
Bert, May 17. 
Scepticism appears to have been the characteristie, 
the past week, and if the bear operators had still any 
part of their former venturesome spirit they would pro 
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nd the plans of the Austrian Finance Minister as they 
are represented in the latest despatches are taken very 
coolly here.. Yet impartial observers admit that there is 
no particular reason for so sudden a change, and they 
seem inclined to attribute it all to the fixing of the 
“ratio” at a level so unsatisfactory to German holders of 
Austrian and cannes loans. Opinions differ as to the 

nd the Austro-Hungarian Governments have chosen. 
On the market the prevailing opinion is that without the 
efficient help of the Rothschild firms, and with an opera- 
tion limited to her own resources and those of Germany, 
the prospects are not favourable. In the more enlightened 
banking circles, however, more cheerful prognostications 
are made, and the quiet and undemonstrative conviction 
}| exists that Austria and Hungary will be able to carry 
li out the project with success. But the original ‘gran- 
i| deur ’’—if I may use that word—of the project has gone, 
i| and for some time to come it will not exert any stimu- 
lating influence on prices. 

Bull operators are turning their eyes to London, 
in the hope that from England relief will come to 
them. They pretend to note that London has been 
lately displaying a remarkable firmness in the matter of 
foreign Funds, which are declared at present to be the 
pivot of the situation. In fact, it appears that extensive 
preparations are being made in order to support an 
i) advance in several categories of foreign loans at a fit 
i] moment, and to judge by certain theories propagated 
j| here, it looks as if the first move were expected from 
1| London. 
During the past week some business was done in 
jj Argentines, Greeks, Portuguese, and Mexicans. Argen- 
tines derived an impulse from the reported arrival of an 
Argentine agent in Antwerp on a mission to European 
i| holders of the loans. The small advance registered in 
| the case of Greek loans is very probably ephemeral. The 
j| Portuguese arrangements were originally regarded favour- 
jj ably, bit recently opinions appear to have changed 
somewhat. Asarule, business all along the line began to 
j| slacken at the close of the week. But in the midst of the de- 
pression, Italian loans began to show a singular firmness, 
which is attributed to the solution of the Ministerial crisis 
inRome. Much is made of that solution, and fair words 
| are not spared in order to give a good impression 

to the public at large. Once more we see here the 
never-slunbering and deep-rooted interest which the 
| German financiers take in Italian affairs. Probably, the 

further course of things will be such as I mentioned as 

likely a fortnight ago. When the Ministerial difficulties 
jn Rome are settled, and the Royal couple of Italy 
honour this capital with their visit, the operators will 
judge the time fit for an advance in Italian Funds. That 
such advance will be of long duration is difficult toimagine, 
}| for the whole business stands on too slippery grourd. * 
jj _ The rather favourable position in the market for Funds 
‘Aad a very good effect on cash transactions. The home 

Three and Three-and-a-Half per Cents. register gains, 
although Four per Cents. were lower. Foreign Funds 
Were in good demand, and Roumanian, and Austro-Hun- 
| arian obtained advances. Several categories of Russians 
| Were also ingooddemand. It appears, however, that some 

of those who ordinarily take the lead in Russian operations 

are now adopting a sort of waiting policy, and do not 

Seem inclined to move forward until after the visit of 
| “Me Czar to Berlin. They calculate that, by keeping 

quiet just now, they will find it easy after that 
event to propagate a popular belief in an understand- 
Ing between Berlin and Russia. The plan to make 

nt Schouvaloff, Russian Ambassador in this capital 

j| SUccessor to M. de Giers as Russian Minister of Foreign 
ts is, [ am told, the wish of M. deGiers himself. Count 
: valoff enjoys the reputation of holding sympathies 

jj &Xtremely favourable to Germany, and it is stated that 
as done a great deal—a very great deal, indeed—to 
—e over the occasional difficulties that have arisen 
—— this capital and St Petersburg. All this is of 
ee in case Count Schouvaloff should be appointed 
oe to M. de Giers. And the report is already 
eal use of by those who calculate on a Russo-German 
erstanding both in the way of tariff policy and politics. 
subject is of a nature to lead to endless speculative 
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doubts, and the best way to deal with it is to adopt the 
philosophy of the proverb: Qui vivra, verra. 

_ Bank shares were quiet during the week. Coal and 
iron shares are very low, in keeping with the dull 
condition of trade. The railway companies and 
other important consumers no longer buy by tender; 
they purchase direct at the cheapest source. Yet it looks as 
if the bear operators had exhausted their ability to make 
quotations decline. For, in spite of everything, the 
level of quotations maintained a rather steady appear- 
ance during the week. This is explained by the fact that 
iron and coal shares are almost certain to find a ready 
market at low quotations; for people, whatever they 
may think of the present time, believe in the future of 
the coal and iron business, and therefore are usually glad 
to get the shares at a cheap price. Besides the talk 
about a favourable change in Germany’s relations with 
Russia inspires the hope that it may be possible to obtain 
a reduction of the Russian import tariff for iron and 
steel manufactures. The trade have not yet forgotten 
the time when they used to supply Russia to a large 
and profitable extent. 

The committee of holders of the Madrid Lottery loan 
in Frankfort-on-the-Main proposes to proceed legall 
against the city of Madrid. The committee invite all 
holders to join them. The legal proceedings at Frank- 
fort-on-the-Main concerning the Turkish Lottery loan 
will not commence before July 1. 

The Railmakers’ Convention formerly possessed special 
connections with the Belgian Convention, but this is 
changed now. Under the new system the German and 
the Belgian works have made special arcenqnnine 
between firm and firm. This system, at least, does not 
give the impression of great durability, as the arrange- 
ments may be denounced at any time by any one of the 
firms. 

The Stock Exchange Inquiry Commission has held 
three sittings during the past week. Experts are to be 
heard on the question as to whether it would be of an 
good to subject the admission of loans to State control. 
Some parties argue that—to quote an example—the 
Argentine loans would not have been admitted if State 
control had existed. This I doubt very much. Another 
question is: Would it be good to limit the transactions 
in foreign loans to 1,000 marks, in order to keep weak 
and ignorant parties off the market ? It might, of course, 
keep them off, but from the good loans as well as from 
the bad ones. These examples, taken haphazard from a 
multitude of others, go to show that the ae Com- 
mission have an extremely difficult, and probably also an 
unthankful, task before them. 

Emigration from Bremen has not yet come up to the 
proportions of last year. The larger number of emigrants 
go to the United States; very few go to Brazil. 

The financial preparations for an International Exhibi- 
tion to be held in this capital in the year 1896 progress 
but slowly. It is estimated that about 25 million marks 
(£1,250,000) are wanted. Out of these 15 millions are to 
be supplied by the Empire and ky the municipality of 
Berlin, and trade and commerce are to contribute a 
guarantee fund of about 10 or 15 millions. The 
president of the Chamber of Commerce and the muni- 
cipality of Berlin have declared themselves in favour of 
the project. The Imperial Government have promised 
their support, but at the same time they declare that the 
project must b2 promoted chiefly by trade and commerce. 
This is correct enough. The project has not failed to excite 
some opposition. It is pointed out that the financial 
risk connected with an International Exhibition in Berlin 
is greater than in almost any other capital. Some Conser- 
vative politicians argue that tke Exhibition would tend to 
increase our social evil—the emigration of labourers from 
the country to the capital; that it would further lead to 
high rents and exorbitant prices for food in Berlin, and help. 
to constitute fictitious prosperity, which might lead toa 
further reaction. All these arguments were advanced 
from the beginning, but of late greater weight seems to 
be given to them even by the friends of the project. For 
this there must be various unavowed reasons, perhars 
differences of opinion, and the like. However, the pro- 
ject is by no means abandoned. 
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AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 17. 


The Governments of Austria and Hungary have taken 
an irrevocable step in the long-hoped for Currency 
Reform, and have laid the six Bills on this important 
subject before the Austrian Reichsrath and the Hungarian 
Reichstag. The Finance Ministers explained the 
Government’s motives in long speeches, which were re- 
ceived with reserve by the Legislative Assemblies. Other 
important matter has to be disposed of in the meantime, 
and the first reading of the Bills will not ‘take place 
before Wednesday, when a debate will probably arise on 
account of the importance of the subject, though, of 
course, a Special Committee must first be named and 
make its report before the House will seriously discuss 
the Bills. In the meantime, the so-called party clubs 
have met, and considered the question in all its bearings,on 
its own merits, and on its proportionate value for that part 
of the Monarchy which each party represents. The 
Austrian Reichsrath is exceedingly reserved and cautious 
in this matter, as every individual member is convinced 
of its great importance and of the responsibility connected 
with it, but is, at the same time, not so sure that he is in 
& position to judge for himself, so that in each party the 
opinion of trusted experts has to be relied upon. Thus the 
Poles form their opinion chiefly upon that of the ex- 
Finance Minister, Herr von Dunajewski, who, though he 
admitted having, in past days, considered bi-metallism 
the best system, has since been converted to a pure gold 
standard, and if questioned whether the Monarchy needs 
& currency reform, would answer most decidedly in the 
affirmative. If the Government can show that the 
Budget will bear the strain caused by the Currency 
Reform, the party may confidently vote the Bill. If the 
Monarchy profits by the change, Galicia will certainly 
share in the profits. Another argument which must 
have convinced the Poles, but which was put forward by 
a different member, was that a pure gold standard will 
cause the value of land to rise. The Currency Reform is 
not discussed under such favourable auspices by all 
parties in the House. The reason why the Bills meet 
with opposition is that it is averred that the Government 
does not offer a sufficient guarantee that cash pay- 
ments will really be resumed in consequence of this 
reform. To the majority there is cause for alarm in the 
necessary delay before the reform can be realised in all its 
parts. We are told that the Government cannot, and 
will not, at once provide by loans the large sums that 
would be needed for withdrawing the paper and silver in 
circulation at one bold stroke. The gold standard must 
be legally established, the proportionate value of 
paper, silver, and gold, must be fixed, and then the 
nation’s confidence in the Government and the Legis- 
lative Assemblies must be trusted to for letting events 
take their course. As gold has been accumulated, the 
moment the Bills are voted the new currency will be 
coined and put in circulation, even before the loans are 
emitted. There will then be a double currency in the 
Monarchy—the old paper and silver florins and the old 
token money will circulate side by side with the new gold 
twenty and ten-crown pieces with the nickel and bronze 
token money of the future. If the population is confi- 
dent that the Government will adhere to its measures 
there is no need to distrust this state of things, 
and though we may suppose that each individual 
will be desirous at first to see for himself whether 
he can really change his old note of ten florins 
 & nes twenty-crown piece, he will soon be’ con- 
vinced, and will then wait patiently until time and the 
untiring efforts of the Government have replaced the last 
florin note by its equivalent in gold. The new law will 
stop oe coining of silver, and will allow private coin- 
ing of gold. It will make gold the legal coin for pay- 
ments of all kinds, and it is hoped that by this means 
alone gold will be attracted to the Monarchy. Many 
points in the reform will seem unnecessary or inex- 
plicable in foreign countries, but it should always be 
remembered that Austria could not act for herself in this 
question. She had to make sure of Hungary on every 
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at so early a period of the work of reform; but then | 
there would have been no guarantee that Hungary would | 
agree to a ratio fixed at the last moment with a view to | 
preventing speculation. The Bills, as they were laid | 
before the two Legislative Assemblies, are identical for | 
both countries, except on the one point of the 
which are emitted on different systems in Austria and | 
Hungary, Austria’s credit being somewhat superior te} 
Hungary’s, a fact which will probably disappear after 
the currency reform has become a reality. 

The following are the principal items of the new law:— 

The present Austrian standard is to be replaced by a |} 
pure gold standard, the unit of calculation being the 
crown. The crown is subdivided imto one hundred 
hellers. The basis for weighing the coins is to be the 
kilogram. The new gold coins will contain 900 thou- |} 
sandths gold and 100 thousandths copper. Out of 
kilogram of coinage gold 2,952 crowns will be coined, out 
of a kilogram of fine gold 3,280 crowns. 

The new gold coins will be (1) pieces of twenty crowns, 
(2) pieces of ten crowns. One kilogram of coinage gold 
will make 147-6 pieces of twenty crowns, one kilogram |f 
of fine gold 164 pieces of twenty crowns. 

These coins will differ in size only. They will have the }} 
Emperor’s bust surrounded by the inscription ‘ Franciscus 
Josephus, I.D.G., Imperator et Rex” on one side, and 
the Imperial eagle with the inscription ten or twenty 
crowns and the date on the other. The 20-crown pieces}} 
will have a diameter of 21 millimetres, the 10-crown 
pieces a diameter of 19 millimetres. The new gold coins 
will be coined in the mints of the State. When these | 
are not occupied coining pieces for the State they wilt 
execute private orders for gold coins. ul 

Besides these two kinds of coin only one other will be} 
coined, the Austrian ducat, which is the commercial 
gold coin. The so-called gold florins, worth four and 
eight florins, will no longer be coined. . 

The old silver coins of two florins, one florin, and 4 
quarter florin will remain in circulation unt# further | 
notice is given, but no more are to be eoined. These old 
coins must, as long as they are left im circulation, be } 
taken everywhere at the following value :— 


The old two-florin piece ' ...........c.eeeeeees 4 crowns 
The old one-florin piece...........sseeceseeeees 2 crowns 
The old quarter-florin piece...........:..0. = - 50 hellers. 


Besides the gold coins the new currency will include :— 
(1) Silver coins—One-crown pieces; 50-heller pieces. 
(2) Nickel coins—20 heller pieces; 10-heller pieces. 
(3) Bronze coins—2 heller pieces; }-heller pieces. — 
The silver coins are to contain 835 thousandths silver 
and 165 thousandths copper. 
They will have the same picture as the gold — 
The one-crown piece will be two millimetres larger — 
the gold 20-crown, the 50-heller piece will be one mil 
metre smaller than the gold 10-crown piece- . 
quantity of silver, nickel, and bronze coins that must 
taken in payment is limited by law. : : 
The old Levantine thalers, with the picture of Maria 
Theresa, the most popular coin in Eastern commerce, 
will be coined as in the past. : 
Until notice is given, the banknotes of the old a 
currency must be taken in payment, at the value 0 
crowns for every florin, whether paper or silver. the |f 
All these items are contained in the first Bill. | 
second refers to a currency and standard treaty to | 
concluded with the countries of the Austrian Crown. | 
law provides that the coins are to be as similar rs 
sible, though, of course, the inscription will beim | 
arian for Hungary. ae 
P Bill No. 3 sai the manner of paying the cigs 
which the State or private individuals have U sole 
to pay in the gold florins, which are no longer the | 


i 


a 
Se 


} 


' 


coined. When the gold florins are not forthcoming, © jf 
sums due will be paid in new gold coins, the proportion 
being 100 crowns for every 42 Austrian or Hu | 
old florins. ; : 
P The fourth Bill contains the addition which —— | 
to be made to the statutes of the Austro-Hungar ink is | 
It consists of two yereenene only :—l. The and gold | 
obliged to redeem gold coins at their legal value, ei 


ee 
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bullion according to the legal rate of the crown standard, 
exchanging them for banknotes, without previous notice, 
at its offices in Vienna and Budapest. 2. The bank is 
entitled to have the gold bullion tested at the expense of 
the owner, and to charge the price due for coining the 

Jd in the Government mints. 

The fifth Bill contains the authorisation of the loan 
with which the gold required for coining the gold pieces 
of the new standard is to be obtained. The loan, it is 
decreed, is to pay 4 per cent. in gold, and to amount to 
one hundred and eighty-three millions, four hundred and 
sixty-five thousand Austrian gold florins. The gold thus 
obtained is to be immediately coined into new gold pieces 
and deposited in the Austro-Hungarian Bank, until a 
special law puts them in circulation. 

The sixth and last Bill contains the detailed provisions 
for the conversion of the 5 per cent. Paper Rente, the 
5 per cent. Railway States Debt of the Vorarlberg Rail- 
way, and the 4? per cent. Railway States Debt of the 
Crown Frince Rudolf Railway. 

The fact that the Currency Reform draws so near its 
final realisation has had a very favourable effect upon the 
bourse. The following table will show how all the leading 
securities have moved :— 
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When tothe figures of the Government return alluded to 





you add a single line to the effect that the whole 


deposits of Canada, of every description, in the year 
1856 amounted to fifteen million dollars—and that the 
same deposits now have reached two hundred and thirty 
millions—there is surely no reason for any man to indulge 
in gloomy foreboding about the progress of the country. 
Our fiscal policy may be right or wrong: there are 
various opinions about that amongst Canadians. Some 
are pronounced Free-traders, pure and simple; some 
favour a revenue tariff ; others, and no doubt the majority 
of the people, are in favour of the protective policy now in 
force. But even among the latter are many who con- 
sider that the duty on some things is far too high, and 
that the tariff might be revised with great advantage. 
Iam, &c., A CANADIAN Bank MANAGER. 
Montreal, May 4th, 1892. 





AUSTRIA’S PROPOSED GOLD MONETARY SYSTEM, 
TO THE EDITOR OF THE ECONOMIST. 
Srr,—As the conditions of the proposed new Austro- 
Hungarian florin is just now a subject of criticism in the 
capitals of Kurope, it may be of interest to your readers 



































May 7 May 17. to present the fixed and absolute pars of exchange of gold 
BI PRI cscoccsinbttescscrnensemimsens a 95.55 and silver between Austria-Hungary and the world, and 
Five % Austrian Rente  .........+.+. - 101.20 ...... 101.00 between the world and Austria-Hungary, compared with 
PENUNE SUQUIOD <0 ccakconssececeae eoceee eee 94.80 eeccce 95.00 th ld shi h ld h * d h 71 th . t ® 
cs sneahicthisinieaaabiimbtiiel 110.95. ...... 112.35 e old pars which would have existed had these countries 
Four %, Hungarian Gold Rente ...... 109.25 ...... 109.80 ever possessed effective gold monetary systems on the 
Hungarian Paper Rente ............... 100.80 ..... 100.50 present gold florin of 725815 of one grain of pure gold at 
State Lottery Bonds, 1860 ............ 141.20 ©...... 141.30 mint issue weight. 
—" a 1864 ......00.00. aaaon = cae The projected gold florin is to contain ‘609750 of one 
Hungarian Credit Bank ............... 359.00 ...... 861.00 grain of pure gold at mint issue weight. It will therefore 
IIIT sensspiscssienchumensinenceoer-o $1850 ...... 317.75 contain 15:99 per cent. less gold on the weight of the 
Bank Union seetereseeeeeceteteaacenceeees a 114,75 present florin. The weight of silver in proportion to gold, 
ean Bank «......00004-+- oo sere ae in the present gold and silver florins, is 15-308 parts of 
Austrian Bodencredit Anstalt ...... 386.50 ...... 387.00 silver to one part of gold. In the projected currency it 
TTRNEE sa dnviniscsinastadececdnain 210.00 ...... 211.40 will be 18-2222 parts of silver to one part of gold. No 
Wlpine Ironworks .............c..cccecess TBO cc 00e 62.10 change is to be made in the weight of pure silver in the 
Prague Iron Industry Company ... 3877.00 ...... 385.00 silver florin 
‘Danube Navigation Company ...... 902.00. ...... 306.00 ee ny wee genes Sem Ties te Se etaae 
Northern Railway................ccceses 2,865.00 ...... 2,870.00 
Charles Louis Railway (Galician)... 213.25 213.00 weet parteat 
Austrian North-Western Railway... 209.75 ...... 213.00 Fised Pars. Siiver to 1 part of 
Elbe Valley Railway  ..............c00 229.00 ... 234.00 Gold. 
States Railway ................cccccsesees 285.00 ...... 289.50 a ee a 
Southern Railway..................s000 ~ S680 ...... 83.C0 Present.) jected Present | 5 oved, 
‘FL. Kr. |FI. Kr. 1. Kr. |P1. Kr. 
1. Baypt...cosesceeee- eve '10.24°73 |12.19°76 16. Shanghai ..... 1.94°08 | 2.3102 
x ei WO MR pec] Pe 
Correspondence. & Poregass| £88 | 260Hs IB Java LE 
deotouinenee 4° 55°20 |20. Japan..........06.-000] 141° 68" 
6 Senentnad biases 2.09° 2.49°88 (21. Philippine Isles 1.36°31 | 1 62°25 
CANADIAN PROGRESS i aa Hy 3 oo — Tripoli cbasebebestenseoga | 1 ao 
e rgentine 7 2 ATIPOL = ncrcccccccccce 40 . 
sieeaeiltennts "03 | 2 28°50 24. Kussia................ 1.0319} 125-21 
TO THE EDfTOR OF THE ECONOMIST. 10 Chill oh 1.89°10 2 a0 25. Bian 78:13 95-00 
‘Str,—I beg to call your attention and that of your | {2 Netheriands (2 7.| "8348| “9932 27. Pereian. ccs 24 10| 28-68 
readers to the figures of the review of Canadian banking 18 Scandinavia sasiebas 65°56 66°13 i A ccivcisnebemanie | ge 19:38 
contained in the copy of the Monetary Times, of Toronto, | 15. France’... | 4000/4761 | | 


sent by this post. 
hese figures*, which are taken from our Government 
returns, show a steady advance in both deposits and 
loans and discounts of the banks during the last five 
years, and may be taken as conclusive proof that the 
‘country asa whole is not receding, but steadily gaining 

‘ground. 

The figures are especially worthy of attention from 
who may have been misled by the extraordinary 


The above represents the Austro-Hungarian exchanges 
of gold and silver with the world. The following would 
be the world’s exchanges of gold and silver with Austria- 
Hungary upon the projected gold monetary system. An 
addition of 19-034 per cent. to each sign would indicate 
the additional weight of pure gold, equivalent to the florin 
of 0°725815 of one grain. 


Upon AusTRia- HUNGARY for 1 Florin. 








: : 43 42 : ° hs . Germany... 170 120 pf 
pine from a prominent Canadian politician which : Egypt sees 81-983 oc ° France... 210-028 Sali 
— in your columns some five weeks ago.  giiten 19-985 pence ” Shanghai... 432-292 cash 
0 say that that communication bristled with miscon- | 3. Turkey...... 368-723 paras Trade 
Ceptions is only to characterise it truthfully. It was, in | 4. Portugal ... 375-066 reis Dollar a conte 
t, nothing but an electioneering speech by one who | 5. Uruguay... 39183 cents SEORIOO 20... eee 
ht ; : : 6. Newfound- TOMB ss r0r0000 53964 cents 
Sought to damage the opposite side by endeavouring to eee 39-964 cents ian. 59-600 cents 
show, after the manner of politicians, that under therule | 7, yn ited Philippine 
of his opponents the country was “ going to the dogs.” States, Isles .,.... 61485 cents 
. N.A...... 40°524 cents Peru......... 63 874 cents 
_ * Theamount of the deposits in the banks is thus recorded :— 8. Argentine 23. Tripoli...... 14016 piastre 
£ Republic 42°005 cents . Russia...... “98 co 
DO nei, BOI cccccctcerssecsusmmnennien 82,600,000 9. Cuba ...... 43°762 cents - Siam ...... 10751 tical 
> : EE wempsanindieemegnaente « 28,400,000 10. Chili ...... 44-425 cents . India ...... 21507 annas 
ab... CE ensiesandeinssneatonpenaiaaes 26,200,000 11. Brazil ...... 741-986 reis . Persia ...... 3518 kraus 
” BBB .iiecvesccovivovscootecsote ,000,000 12. Nether- 28. Tunis ...... 5°265 piastre 
‘i ” SHEET SenplieibXnitionncsdanan stein 21,200,000 a cs 100°683 cents 
Deposits in savi i ies are stated to * 13. Scandi- 
oe ings banks and with loan companies ras hg AR 


© amounted on the 3lst March last to £13,600,000. 
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The general impression with regard to the present 
Austrian currency is that it consists of inconvertible 
paper.— Yours, &c., J. H. Norman. 








NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 








First 
Capital Payment Further 
Apyieions, — —- 
Amount previously subscribed ..... opp CE TATOD . coves a ensees as 
Iasues of the week— 
Dooars Ten, £10 share: at £12 .......... a 64.768 ..... 6,476... 49,292 
Aix-les-Bains. &c . Railway, £10 rhares 65,000 ...... pia abe saat 
Do, 5b % Debentures ...... ..... BRO GOD  ccccss pie? Seles oe 
Surrey County Stock.............0...--0008 vee 55,000  ..o.00 iil on te Gesiaes ins 
Canadian Pacific 4 { Debs., at 101 ..... 2,020,000 ...... 100,009 1,920,000 
*Pittsburgh, Cincinnati Railway 44 % 
UNNI MORE IE coc ssccracoussteotarvtaniaans 2,115,000 ...... 106,C00 ...... 2,015,000 
Total for the week ..... ............4399,768 
* Subscribed partly abroad. 
Total subscribed to date in— Total subscribed for ee year— 
PID. 5 caeicihaseiernabmebianonans 42,117,271 | 1891....... shniiaebencibioes sesesseee 103.594,910 
TT -pssininpticuneausbianamesoaniis BBLSBD 1 BBAO...cccccccccccccesvcensesccecss 142,565,000 
Sl pinashendaohsnipsanbiacuatoli GREG TTS 1 RBBB ...c5 vocvecerscnvvsnesseees .- 189,436,000 
1889... paaveneee MRAMEIRIIID 1 BEI coscncessonconseceononsensee ERNE EDIE 
Peecsisicheteheimamessineconicne FODTI TOO | AD loccccescvccsecnccsces oc eecs .» 98,066,000 


We have received the following prospectuses :— 


Pittsburgh, Cincinnati, &c., Railway.— Messrs Speyer 
Brothers offer for public subscription $10,000,000 of 
Consolidated Mortgage Four and a-Half per Cent. bonds 
of the Pittsburgh, Cincinnati, Chicago, and St Louis 
Railway Company, at the price of 1053 per cent., equal 
to £211 10s per bond of $1,000, the payment of both prin- 
cipal and interest being unconditionally guaranteed by 
the Pennsylvania Company in gold coin of the United 
States. The subscription in London will be opened on 
Tuesday next, May 24, and will close at four o'clock on 
the same day. 


Canadian Pacific Railway Stock.—The Canadian Pacific 
Railway Company is prepared to receive applications for 
an issue of £2,000,000 sterling Perpetual Four per cent. 
Consolidated Debenture stock, bearing interest from July 
1, 1892. The stock is in all respects identical with that 
quoted on the London Stock Exchange. The price of 
issue is 101 per cent., and the object is the acquisition of 
various outstanding obligations for which the Canadian 
Pacific Railway Company is already responsible either as 
principal or guarantor. The subscription will be closed 
on or before the 27th inst., at 4 p.m. 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


eee CRIP —— —— KR KCEIPTS.-—— 
Estimate | April1, | April 1, Week Week 






































forthe | 1892, to 1891, to| Ended = Ended 
Year May 14, | May 16, May 14, May 16, 
1491-2, 1892. | 1891. | 1892. 1s91, 
A — —! —|—— —_- —— 
£ ei ee ee ee: 
Customs . see, 19,700,900, 2,406,000! 2,609,006 399,000, 338,°00 
Excise .... s+ 25,800,000) 2,899,000 8,058,006, 556,000) 445 O00 
Stamps ....... ++ 13,450,000} 2,002,000, 1,909,000) 271,000, 246,000 
Land Tax and House Duty... 2,480,000; 270,000 820,000) 30,4000; = 20-00 
Property and Income Tax .. 33,750,000) 1,518,000! 1,770,000| 125,000) 185,00 
SG CONNOR; snocisenbcedereveitonnes 10,120,000) 980,000| 1,110,006) 330,000, 
Telegraph Service .........00++ | 2,480,000) 260,0:0) 255,000 80,000, 
Crown Lands ..........0:ssseeeee 430,000 50,000 50,000 
Interest on Purchase Money, 
ef Suez Canal Shares, 
Sardinian Loan, &c. .........) 220,000 wb Ni pe bias 
Miscellaneous ..............s0000| 2,500,000] 564,634 $37,093 362,910 7,483 
Total Receipts............| 90,430,000 10,049,534, 11,418,093 1,953,910 1,221,483 
usenet oe | acme ine ao | eemenenemese [a0 
EXPENDITURE cc. 00,414,000 12,008,354 12,912,515) 1981622) 095,053 
£ & 
Balances—Bank of England ........0...s00:0 ses-cosee scsssessersseseesees| 1,750,726 3,833,280 
Do _ Bank of Ireiand «0.0... 0.0. sessssersssrsncseeseececessecses soe! 904,390) 677 5E3 
OTHER RECEIPTS, Olntn PAYMENTS. 








\April 1 to|April 2 to 
ae 14,9 2|May 16,'91. 


April 1 to|April 1 to 
May 14,’92| May 16, 91 
ee 














Advances repaid:|  £ & £ £ 
for Bullion, &c.. os 5.',0U0) Bullion, &>. 10,000; 100,000 
Under the Natioral upply purposer 
Debt Kedempt on (net amount)...... | 2,148,000; 522,000 
Act (net amount) one oe Under Naval De- 
Impenal Detence | fence Act ......... oe 243 
Act (netamount)| * ove UnderNationalDebt 
Under the Russian Keoemption Act. ene 1,182,000 
Dutch Loan Act| ove one Imperial Defence 
Under Naval De-| s Act (net amount). 1,606 12,099 
fence Act ......... 8,873 ou Russian Dutep 
Deficiency Ad. Loan Acts ose > 
(udrepaid). eee ove Surplus Income of 


prior year issueo 
to National Debi 
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SAVINGS’ BANKS RETURN. 


Tue following is the monthly return showing the amount 
receivedfrom, and paid to, Trustee Savings’ Banks and 
Post-Office Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, in- 
cluding transactions on the Savings’ Bank Investment 
Account, during the four weeks ended May 14, 1892 .— 


————_____, 





Total Amount | Total Amount 
| Received by the | __ Paid by the 
| Commissioners. | 








_ 


Truster Savines’ Banks :— 
in money and interest credited .............. 


£ sda | 2°94 
‘ 11,188 12 3 204,281 
For stock sold or purchased for the’ ; mers 
































Savings’ Bank Investment Account. ...... 22,429 15 8 | 12,199 17 10 
Transfer certificates to and from Savings’) | 
Banks and Post Office Savings’ Banks ...| 900 211 | 27193 26 
SI ss testes tssSnseetboensiunteaaien ence: | 34,518 10 10 | 243,545 & 8 
Post Orrick Savines’ BANKS :— 
In money and int=rest credited ............... | 35,980 7 0 27,000 0 0 
For stock sold or purchased for the) 
Savings’ Bank investment Account ...... | 68,555 2 5 87,020 17 3 
Traasfer certificates to and from Savings’! 
Banks and Post Office Savings’ Banks ...| 27,123 2 6 900 21 
/ Total..scrsssssserseeseseesseeseeeeeee! — WSLESS M1) 14921 O08 
| , +4 |AtCo nd- At 
“a ‘4, | ing Period Last ing Period Laat 
+ | Month. Year. 
Total amount at the credit of :—| £ 8 d £ s d & a dj} 
The fund for the Banks for 
PII i pla pei cconscpusicsabyaienell 42,036,757 12 4 42,245,784 5 2 42,818,003 7 1L]f 
The Post Office Savings’ Banks! 
PUN on... ceceeserseseeeeeesenees| 74,131,633 13 1 74,114,306 1 4 70,688,483 3 9)F 
Total .................. 16,168,331 5 116,360,630 6 6 113,456,526 11 8 
i | 
Savincs’ BANK INVESTMENT 
ACCOUNT :— 
Total amount of stock held | 
for depositors in— | 


Post Office Savings’ Banks..| 5,235,981 16 10 5,219,927 





aaa eter 1,274,860 710 1,286,596 19 4) 1,31%710 0 0|} 


6,510,842 4 8, 6,506,525 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 











Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the Week ended Wednesday, May 18, 1892. 


ISSUE DEPARTMENT. 
£ 
40,385,360 | Government debt .. 
Other securities .... 
Gold coin & bullion 








Notes issued ...... 5,434,900 
23,935,360 


—— 





40,385,360 


BANKING DEPARTMENT. ‘ 

£ ; 

Proprietors’ capital.. 14,553,000 | Government securl- 
MEEE. apecccccenccse Ga 
Public deposits* .... 5,478,120 
Other deposits ...... 31,195,535 
rae and other 


Other securities 
Notes ....eeeeeeeer* 1 
Gold and silver coin 1 
200,862 


54,526,885 54,536,885 









Dated May 19, 1892. F. MAY, Chief Cashier. 
FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 
week exhibit :— Increase. — 
Circulation (excluding Bank post bills)............000« oe = pe 
Publis Bepraten sescesscescsesnsosscvsesers ‘0. consneeee " JBL2L eee 
Other deposits ......00-00ee00r 853,134 eres - 
Government securities 822228 nae 
“ 632,273 sensacee ff < 
6,171 —s pa 
silva 631,683 severe 





8 0, 4,831,609 9 3if 
7 4 6144319 2 31h 


£ 
11,015,100 |f 


40,385,360 |f 


Sk. icounseuanee 11,256,001 ' 


1 





THE 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve. 
and Rate of Discount, for three months ending May 18, 1892 :— 


May 21, 1892.1 








TA ee 
| Gold | aaeaaie soon ef 3 
| {nm from (Circulation n $3 
Coin and broad, or (excluding |p, settee! Banking | age 

* Bullion. out for | Bank Post | Depart- Reserve. 5 3 
| * | Bsport. | Bills). | ment, es 
net 











1. i ee ee ee rar’ 
6,000 in 24,590,455 27,780 781 39,266,912 16,719,759 44 3 
43,006 in 25,010,320 38,488,750 40,562,327 16,415.60) 4245 — 
68,000 in, 24,321,410 '87,595,292 89 268,701 16,820,791 it ~ 


Feb. 24 24,960,314 

Mar. 2 24,975,920 
9 25,292,201 
16 25,621,039 
23 25,692,305 
30 25,002,844 

April 6 25,088,113 
J 


£0,000 in 94,654,420 38,165,206 $9,162,679 17,416,619 45 
8x,000 out, 24,702,825 39,654,835 39,654,855 17,439,459! 43 
v54,000 in 25,540,420 (41,624,566 43,046,300 16,812.424, 40} - 
269,000 in| 26,089,160 38,397,961, 40,590,485 15,448,958 40} 2} 
54,000 in 26 249,770 34.776,881 $8,105,015 14,536,987 415 — 
94,000 in 25,765,150 (36,535,618 3,236,207 15,102,983 41} -- 
61,000 in 25,724,405 35,528,627) 38,055,293 15,273,409, 414 — 
106,00 in 25,906,715 35,860,243 38,701,484 15,023,057, 41; 2 
445,000 in. 25,691,310 35,739,800 88,156,413 15,416 561 41 |— 
91.006 in 25,592,000 36,673,655 38,488,641 16,°48,244 42°, — 


8 24,336,757 
20 24,409,133 
97 4,279,452 
May 4 24,479,772 
11 24,657,871 
18 %5.190,244 





Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
years corresponding with the present date, as well as ten years 


back, viz. : 











At corresponding dates May 17, | May 22, | May 21, | May 20, | Mav 18, 
with the present week. | 1882. 1889. 1890. | 1891. 1892. 
Circulation (excluding £ £ £ £ £ 
Bank post bills)......... 25,961,439 24,348,245) 24674,915| 24582680 | 25,592,009 
Pablic deposits ............ 5,611,196 10,408,511) 6 214,056) 7,152,350 5,475,120 
Other deposits ............ 23,664,452 | 25,161,357) 26,518,359) 31,272,760 31 195,535 
Government securities... 13.474,213 16015,065| 15,505,651! 9,941,882 11.256.001 
Other eecurities............ 21,216,379 . 22,387,693) 21,777,172) 32,570,601 27,232.641) 
Reserve of notesandcoin 12,508,010 15,084,131! 13.486,339, 13,836 889 16,04%,244 
Coin and bullion ......... 22,724,440 , 22,232,296) 22,129,345; 21,969,569 | 25,190,244 
Proportion of reserve to | 
liabilities .., .......0.0000 428% 424% | 42h¥ 351% 42°,% 
Bank rate of discount .. | 8% 24% 3 57 S« 
Price of Consols.......... = -'1024 gar* 928 9% | 7% 
Price of silver per oz ... a23d 42}d 474d 444d | 4ty¢d 
Average price of wheat... 46s lid | 29s lid 32s 5d | S¥s lid | 3is 7d 
Exchangeon Paris(short) 25.16}-214 25 174-224 | 25.124-174, 25.514-56} 25.16}-25.14 
— Amsterdam (short) 12.1-2 12.1-2 22.04-14 | 12.24-3$ (12.14 - 12.24 
— Hamburg (3 mths) %.62-66 | 20.56-69/ 20.6%-57 | 20.66-70 (20,50—20.54 





Clesring-house return ... 102,589.00 _144,131,00¢) {$4,179,000 _117,739,0t) 137,143,0uv 
* New 2} per cents.—Goscheas. 


The amount of the “ other deposits,” compared with the “ othe; 
securities,” showed in 1882 an excess of £2,448,073; in 1889, an 
excess of £2,763,664; in 1890, an excess of £5,241,187, and in 1891 
a deficit of £1,297,841. In 1892 there is an excess of £3,952,895. 


In 1889, at this time, there was some expectation in the money 
market of a reduciion in the Bank rate, but this seemed scarcely 
justified by the condition of the market. There was little feature 
in the stock markets, although prices during the week enjoyed some 
recovery, especially in the case of American railroads. 


In 1890, rates were falling, although gold was being exported, and 
the Bank’s stock was low. On the Stock Exchange there was a 
clearing-up for the Whitsuntide holiday, but the markets were fairly 
active, and a good deal of strength was shown. 

In 189}, at this time, the money market had bec me easier, a 5 
per cent. Bank rate having attracted a large influx of gold from 


abroad. On the Stock Exchange the tone, which had been a very 


nervous one just previous to the Whitsuntide holiday, became con- 
siderably brighter. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 















































- (000’s omitted.) 
oH mh | Le ee 
Se | oak) EMSC | omc rny Dove HGR 
| | 
ate | & Date. 8 | Date. | @ | Date. | e. 
ov. 12. 41,193,°| . { a . 
pnétoFebi7 940,700, | 27 ‘5 oe Jude r Seeal See ‘| 10,063, 
» 2a 151,074, Dec. 11, 42,220, July 2| 28,953, July 4| 22,401, 
D eee) 128,503, 30, 55,802, |Aug. 4) 25,565, Aug. 4) 25,565, 
16 ......) 142,032, | 1892 | 1| 20,025, Sept. 4} 17,191. 
>... | 110,350, Jan. 14 43,400, |Oct. 1) 80,649, Oct. 6*/ 20.117, 
0 ......| 137/353, 29 45,100, Nov. 3| 23,048, Nov. 4| 20,484, 
April 6 140,655, Feb. lz 45,720, Dec. 1) 23,763, Dec. 4] 19,3ul, 
1B saves] 139,478, 25 43.153, | 1892. 1092. 
a7 "| 89.953, Mar. 1:/ 40,303, Jan, 6) 22611, Jan. 4) 25,776 
May 42" 104,624, od) 47,918, Feb, 2 22,805, Feb. 4/ 19,963, 
1" | 137,837, Apl 13' 42°50; ‘Mar, 1/ 24440, (Mar. 4) 19507 
1 cvs} 110,059, | v8, 35,272, April 4 22,906, ‘April 4 224 6 
seteee 137,143, May 12 42.863, May 5  21,0;5, M 4} 19,826, 
see 2581085, 3008s,| ... | 118837,| . | 107433, 
” i} 2823,195 o» | 0) 139,713, | oe 171,433, 
cin iage, } = gt5100 w= 0818 — 25881,| ww |= 18955, 
Cae in oer | a ree [ms 22°64 2 3295 
eevee s | = 2 783! = [eaed| - é 
Deepest: |Faoiues, | < itatasae | | Sisto | | Botta 
inter f| P58462, | | 'Suanao, | | aaron, | |= 28,005 
@1227 Oi. m2E6X | ce =123% we 324 
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* The ‘‘ Fourth” fell on Sanday. 
The following is the Manchester Bankers’ Clearing :— 


a YY 0a. —— wn 
1891. 1899. 


£ £ 
TOCA 0.0. serceceereerserserse-serserserseesseseeserserees 160,414,629  serseveee 162,019,632 


Decrease in 1891 ..... + re = 0-9 per cent 


1991, 
£ & 
Nineteen wee's ended May 7.......... errvecceces 59,725,083 ..0..... 61,585,306 
poe 8 ae YVBLAlS 006 3,080,359 





Total, 20 WeekS .........ccssessecersseseeserses 62.706 $46 ore -sce 64,615,665 
Decrease in 1892..... .......0s-e008 £1,909,219=3'1 per cent. 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 


BANK OF FRANCE, 


Comparative Increase 


May 19, ; May 12, | May 21, or Decrease. 
1892. 1892. | Is9l. —- — 








Last Week.|Last Year 
ASSETS. <> est oe S24 oe 
Coin and bullion Gold ..., 61,456,000, 60,406,000 51,037,000) + 1,050,000; + 10,419,006 
— Silver..) 51,567,000, 61,532,000, 50 520,000) + 235,000/+ 1,047,000 
Government securities ...) 14,115,000; 14,100,000, 14,115,000|+  — 15,000) ; 
Discount and Advances...! aentcnt 33,326,u00 41,574,000) — 1,957,000 - 10,205,090 
{ } 


LIABILITIES, { 
NOteB ooo... cceecee cesses eveees 224,799,000 126,025,000 122,020,000) — 1,226.000.+ 2,779,000 
Government deposits ......, 6,686,000) 6 881,000, 6,461,000)- = 194,000 + — 225,000 
Private deposits ............' 19,426.000' 19,430,.0) 20.517...00) 3,002 - 1,091,000 


IMPERIAL BANK OF GERMANY. 
; Mav 14, May 7,; May li, | | 
} 1892, 1892, | 1891. |Last Week.|\Last Year. 
Assers. the ks oo Sct £ 
Coin and bullion ............. 48,593,000) 47,885,000) 44,625,090 + 703000' + 3,963,000 
Discounts and advances... 31,639,000, 32,029,440 35,433,006 - 390,000 — 3,794,000 























LIABILITIES, j | j 
Notes in circulation......... 47,020,000} 48,335,000 47,292 000;-— 1.215000 — 272000 
Current. accounts ............ 29.153 000) 27.408.09C 28,897 000 + 1.7450 0 + 258 OO) 





AUSTRO-HUNGARIAN BANE. — 
May 14, , April 30, ; Mav 15, | 


1892, 1892. 1891. |Last Week. Last Year. 

ASSETS. | £ £ | £ | £ | £ 
Coin and buliion—Gold .... 5,479,000 5,463,000) 5,241,009 + 16,000,4+ 233,000 
— Silver.. 16,655,000 16,604,009 16,577,000 + 81,000 + 108 000 


Discount and advances ... 19,391,000 
LIABILITIES, | 
Circulation .... ....... . ..- $1,032,000 41,189,000 40,427.00 — _117,000 + 1,455.00 


7,451,000, 19,246,000 + 240,000 + 645,000 


__ NETHERLANDS BANK. at Nee ee ee 
, Mayl4, , May 7, May 16, | { 

| 1802, | 168v2. 1591. |Last Week Last xem. 
| 

















AxsskTs. | £ £ £ £ 
Coin and bullion—Gold ...' 3,202.1wC; 3,193,009 3,899,000,+ 9,000 - 697,000 
— Silver., 6,870,000 | 6,639,000! 5 598,00 — 19,000 + 72,000 
Discount and advances .../ 9,192,000) 9,125,109) 9,425,000, 33,0u0 - 338,u0u 
LIABILITIKS, \ 
Notesin circulation...... .. | 16,626,000, 17,461,9..0 17,0&2,000,— 835,000 — 416,000 
DO pPUTIYB 2.2.00 cecccccccoreerees | OBTAIN 794.009 OOM — TAA 2 487.0 0 
NATIONAL BANK OF BELGIOM. 
April 23, | April 30, May 2, ’ ie 
182. 1s92. , lovl. Last Week Last Year. 
Assrrs. £ £ | £ £ € 
Coin and bullion .. ......... | 7.635.000; 7,552,000 4,56),000 - 83,000 + 2.992,°06 
Discounts, &. ........0000.) 13,751,000 | 13,792,uu) 12,931,100 + 42,000 + 802,40 
LIABILITIES, | | 
Circulation ........seeeeeeee| 14,837,090, 15,060,00) 16,267,000 4+ 223,900 — 1,207,000 
DOPOMIt8 ..... ceeeeeeeeeeeeeee! 3,296,000) 8,072,000 3,253,000 — 224.090 - 185,000 
BANK OF SPAIN. 
diay 14, | May 7, ; Apri: 3U, api. 23, 
1392. 1892. lsv2. | 1892. |Last Week. 
| 2 ae £ &£ 
7,595,000 | 7,595,900; 7,440,00°" + 1,000 
MARUMN Ac sscccs es aheesia 4,190,000) 4,076,000) 4,066,'10 + — 47,000 
Due by foreign corres- 
pondents Ws ul sce 529,000) 505,000, 705,90 718,090/4+ 24,000 
Loans and discounts 14,610 000) 14,722,000) 14,671,060 14,465,000 ~ 112,000 
spanish 4% stock...... -.+ 17,637,000} 17,637,000) 17,637,0uu) 17,637,000, 
Treasury bills, obligations, | | 
Os inked 2 cckinass Bessintpics 10,559,000) 10,591,000) 13,806,009 17,597,009 -- 32,000 
LIABILITIES. 
Circulation .......0..0+s0eccceee 33,402,000 33,552,000) 32,967,000! $2,997,004; - 159,500 
Deposits and current 
ROCOMIEN ceccesccsssces anne 16,447,009) 16 228.09 16,879.090 16.962009'4 159,000 
SEW YORK ASSOOIATED BANKS. ao 
i , Maylt,; Muy 7, , May 16, , 
| Aew2. 1892. 1891. Last Week.) Last Year. 
Assers. | & £ £ £ a 
fpecie See nee rer eetees seeseeeese o- 19,820,300 20,06 1,900, 12,880,000 — 360,000 + 6,940,000 
Legal tenders..........0c.0..0 1,870,900) 9,494,000, ©,010,000 + 876.0% + 1,830,000 
Luaus and discounts ,,,..., 93,410,000; 98,775,000 TAI MAS er 363,000 + 29,004,000 
LIABILITIES, | 
Circulation ..........ss.e0e04 1,140,000] 1,140,900) 630,090) ove + 460,000 
Net deposits... "106,148,000 /106'3 14,000) 79,700,300 — 236,00 + 26,443,000 


; 

Rasenrs (gets & Notes) s5491208 Sesstoes| aoc stam? Sates 
E <cess of actual reserve...) 3,153,400 2,953,000) 9950 O—.  Bsylu + 2,158,000 

Discount and Loan Market.—The position in the dis- 
count and loan market still remains practically unchanged, 
and the prevailing weakness has, if anything, been aug- 
mented. The discount rate for best three months’ paper was 
to-day quoted at under 1 per cent., with little or no 
demand for money. The discount rate of the Bank of 
France, after remaining at 3 per cent. since February 
1889, was on Thursday reduced to 24 per cent., and the 
Belgian Bank rate has also been reduced to 2} percent . 





——— eo 
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° . , a . e Sali 
from 3 per cent. The plethora of money is, in fact, being felt |, The discount quotations current in the chief continental 
all over the world, so that hitherto our own low rates have | “1s are as follows :— 




























































je > Bank oO 
not tempted any large withdrawals for foreign shipment Bate. barre. eae yon 
During the week ended Wednesday we received a small | Paris ......... 2Mayl9, 92] 1 | Vienna......... "Jan. 13 ‘99}" 
amount of gold on balance, and this with the return of | Berlin ......... 8 Jan. 8, '92} 1} : 





Genoa ......... 54 Sept. | 
Hamburg ...... 3Jan. 8, '92] 14 | St. Petersburg 51 Dee, ag 2 


Frankfort...... 3 Jan. 8, '92' 13 | Madrid......... 5 Jan. 28, 
Amsterdam ... 3 Feb. 11. ’91] g | Lisbon ............ 6 Jan, 15, 91) 6 
Brussels ..... 24 May ’92] © | Copenhagen... 4 Jan. 28, '92) 3h 


At other centres the latest recorded quotations are :~ 


notes to the amount of £99,000 and of coin to the amount of 
£441,000 from internal circulation has caused the augmen- 
tation of £632,000 in the reserve shown in this week’s 
Bank return. The private deposits at the Bank have in- 
creased by £858,000, but no other movement shown in the 
return is of any importance. The stagnation in rates and 
their low level during the week are shown in our usual 
statement which follows :—- 


| Discounts, 
Bombay, Buk min. 4 
Melbourne ...... 7 


4 8to9 
Sydney & Adelaide 7'to 74 8 to9 
LONDON COURSE OF EXCHANGE. ~ 


| 


% 
New York (call money)1} to 2 
Ditto (endorsed bills) ..3} to 4} 
Calcutta, Bank min. ..3 





















































Price Negotiated Change, 
a | h% On. Usance. | ne 
| 2 fe | May 17. | May 19, 
25 22h 2515 (5 
. a 2 ah | 36 27 2 824 
! tt il 122 | 12 le Bo 
3 ait tto 12 33, 12 sf 12 4 
('* FU ctpncinatesensshnnenvintiintentnmneaten - 1 255 | Sl 55 
( 3 4 ai Hamburg ponpnenivonnnsoninanesuiansesominent: ° 30 Gt 2065 | 051 M0 
| BEREIOEE ..ccccoccccccececvcvccecesscoccoccces 1 55 2 5 
Fortnight (at inst Settiement)...1; 1} 1814 1914 1214 1914 1414 12] Vienna and Trieste... | 3 jiet0 1213 | ii was 
tal Banks .......0. 1 jt 1 ae . -£ AREWOEP o.00nc0-crvereerereereorvcceoeccoees | 25 32h 25 40 | 25 32h 253% 
nt houses at call ............ | i * > 4 4 ; {3 SII << ccainenitentusmenmics > | 24} 2brs || 24 % 
oe RS 4 } ? ? #6 613 Genoa, Naples, &..........ss00.sssesseee “a 26 23} 26 28} | 26 225 Hy 
1ONA, GC......0.s0cecreeees ” | 418 41a Od, 
oe : : ON tein iat ceeclee ete aes | 2 lan 4% || 404 of 
The following is a comparison with previous weeks :— eae ee ena 
————_—_~ $$ —___— FOREIGN RATES OF EXCHANGE ON LONDON. 
£5 Bank Bills. | Trade Bills. * i aepo = = = oe | | 
Ee | cesesenmenmesseeensmmesenn] saeemeenenephnaieesenpemappnnn Latest ill | Latest Rates of 
& = |8 Months.|4 Months.'6 Months.|3 Months. 4 Months.)6 Months Dates.| Exchange | Dates. Exchange, Usaee 
ene em earn a te 
% * % Paris ......0000:- Mayl9} 25°17} |Cheques| Buenos Ayres Mayl9) 4°§ |s0dyea 
1892. . | . . ' rdam .. ae area, Short. ‘Do Pm.ondid, - le} 229 ins 
Feb. 19...) 8 34) 24 7 2 2306=«8: 3 S 38) | Berlim............ — 19| 20°40 » _ || Montevideo... Apl.23} 51°93 dye 
26...) 3 24 § 2 2 2 rin 3 3 nl csecanimnass — 19) 20°45 | 8mos. ||Melbourne ( Maylz ba dyse 
4.41 2 1 2 2 8 2& 8 4 8 Hamburg ...... — 19) 20°84) - | Sydney...... - 1} .* e 
Mar. 11...) 15 3) 12 13 2 2 ie 2 2? | Frankfort ...... — 19 20°42 elaide - 12 @ 
18..} 1413) 13 2 1% . Riek wa 3 a Seay — 19} 119°70 » _ || Calcutta ...... - 19.1.3 13/32 \alegrp 
2...) 2 2%) 1 | 38 4 2 2b 2h 22) 2t 3 | St. Petersburgi— 3:9 94°65 | 8mos. | Bombay ...... \= 19)1.3 18/32 
1...] 2 24) 1 1 13 2 2k 2 2) 2h 22 | New York...... = 39 4°36} |60dys a|' Hong Kong....- 19) 2/103 |Gmagt 
April 8.}2 1| 1 1 1 1 2) 19 2) 2 % ~ eae 19, 28°60 | Sight | Shanghai......- 19 3/114 » 
14...) J 13 | 1 if 1g 2} 13 | 2 of Constantin'’ple|— 19 110°25 | 3mos. | Yokohama ... - 20; 2/8 ” 
22..) 3 1h 14 i 13 2h) 120-2) 2 2 Rio Janeiro...\— 19 114 /90dyest)|) 
9...1 1 1k 1} 1 . $| 2 3|\: 3 OO ee 
it 7818 4 it 3 | if 2 | if Sf | The following are the standards for gold points of the 
May 13.) 3 1 14 1 - $i «8+ a —. 
2 a 23. ES if 14 12| 16 18! 14 2% | principal gold exchanges :— 
Sh ee ee th a Gee Se i alii Marks. German. Dollars. American. 
* These rates range from those current on the very best to those paid on. g . mille .52—5 { 4.89 —5 per mille for us. 
bills for which Bank rate is usually required. _ _—" — . oom > 7 em ieee 
26. p. mille agnst us | 20.88—5 p. mille agnst ur. | 4.827—8p. mille agnet us 
After closing fairly firm at the end of last week andthe | ‘The latest exchanges are :— 


beginning of this, there was a relapse in the silver quota- 
tion on Tuesday, bars being quoted at 40}d per ounce, and 
Mexican dollars at 38}4d, both prices being 3d lower than on 
Saturday. The market remained steady until Thursday, 


when it hardened, and prices rose Yd, and to-day _riday) 
there was a further rise of gd. 


French “ cheque ” exchange 25f 174c,* or 2 per mille agst. us. 
German short exchange.... 20m 4Up‘, ur 14 per mille agst. us. 
New York exchange ille for us. 
* Cable transfers’’.. } $4,584, or * agian ths 
* The Bank of France charges a premium on gold, so that 
above isnot the real exchange. 


THE STOCK MARKETS. 


The revival in Stock Exchange business spent itself at the 
end of last week, and this week there has been @ relapse 


The India Council have sold the following drafts since 
last Friday :— 
Rs. 


Saturday Seabbte Miben Rewhay ch ............ 1 sp peerepes almost all along the line. There has been no a. - + dainaik 
Wednesday ... 3.000.000in bills on Calcutta at ............. 1 Bowen fall, but the market has sunk back intoa sta e 0 
| Seema aienar —~ The only really active movements have been in Greek a 
» 908 in leon heute": }1 $1882perrupee | which bounded forward on the news of the more 
Thureday .- 10,000 in bills on Madras At neice 1 Sie per ruper M. Tricoupis at the elections, in Spanish -— se 
Friday ... 20,000 in bills on Bombay at... 1 3qhd perrupee. | Brazilian stock. There has also been some renew as 


the mining department. The highest classes of securities 
have all been dull. 


Home and Colonial Government Securities. There bt 
been a decided check in the advance of the highest 
securities noticeable during the past two or three ber 
Consols for money have fallen g, and for the account ¥. ae 
Government securities have been dull, and the new 
per cent. Scrip has been declining after the steady ‘aie 
hitherto shown. Colonial Government securities also ie 
exhibited a weak tone, and in some cases have given © © 
fractionally. Particulars of the issue of the new of 
County Council Loan are given elsewhere. A oa as 
uncertainty existed as to what measure of success it 


Remittances for Rs.77,30,000 sold during the week pro- 
duced £492,854, while the bills and transfers for 


Rs.3,84,15,394 disposed of between April Ist and May 17th 
realised £2,4 37,883. 


Mr George Augustus Drevar, after nearly fifty years’ 
service in the Bank of England, resigns his position of 
principal of the discount department, over which he has 
presided for many years, at the beginning of next week. 
He is succeeded by Mr Henry William Search, deputy-prin- 
cipal. Mr J.T. Child, of the private drawing office, has 
been appointed deputy-principal in the place of Mr Search. 


A ge the tenders for £1,200,000 Metropolitan Two and a- 
Half per cent. Consolidated stock being open at the Bank 


of England, it was found that the applications amounted to | would command, and apparently the premium at which of 
£2,688,900 at prices varying from £90 lls to £85 10s (the 


2 : morning 
minimum). Tenders at £88 6s receive about 10 per cent. | “"* allotted disappointed the — Oo was 44 
of the amount applied for, those above that price being | the day the tenders were opened the “had declined to 

| allotted in full. ‘The average price obtained for the see | per cent. premium, but by the evening It - 

was £49 3s 5d. pet cent. ; 
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| eee CLOSING PRIcksS————_____ £4 

’ | | fi } ‘oe 
Friday! Sat. | Mon. | Tues.| Wed. Thurs. To-day = £= 
‘ - | er ae - —— 

Cons. 23 % until 1903, Be Pi Po 

aE ited 1923 a 98 97% 974 4978 97h «862:978 «897Te G— F 
Doacct., May 5.977 98 973 978 2973 I74 974 $974 §— & 
93 %, red. 1905........./99 200 99 10099 100 00 99 160 99 100 99 100... ... 

2} %. red. 1905......... 96¢ 2964 396k 296 396 796) 396} J... . 
Leal Loana 3° Stic. 103$ 43 1032 44 1033 4} 1033 4; 103} 441035 4 103) 4 — —j 


Bills, June ..| 4/ 9/p 4) Wp, 4/ Mp 4/ 9p 4} 9p| 2) Tip 2/ Tp- 2 
Bank stock Reacetoreie 933 36 383 86 /383 36 333 36 $33 36 \333 36 333 36 |. 
India 3} % red., 1931, 108} 94 108} 94 1033 9}'108} 9} 1C8 94{1083 9} 168} 9}... ... 

Do 8% red., 1948... 98 498 497} 8}97} 8973 8}/97$ 8)974 93 \— 4 


Do Rupee Enfaced 69 70 69 7069 70 69 70 68h 9463; 9469 70... ... 

BUI oce-scoseoesess| 67 8 67 867 8 67 8 664 75)66h 75664 7h- 4 

Met. Cons. 34 % ss... 111 114111 43214 $1214 12 1114 12 1114 I21b 1+ 4 
| | 


| 





British Railways.—Depression has again settled upon 
the home railway department throughout the whole of 
which there have been fractional falls. Insome instances, 
such as South Eastern, which has given way 1}, and Great 
Western {, the decline has been more considerable than 
in others. North-Eastern, too, has again been weak, reports 
from the iron districts portraying a very deplorable 
state of affairs. Most of the home railway traffic returns 
published during the week show decreases, but they have 
been considered satisfactory on the whole, seeing that they 
compare with the Whitsun traffics of last year. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 













“ Making 
7—Clo«ing Prices —, Rise up” 
Last Week. To-day, or Fall. Prices, 
EE 5 ..38 in = wee 1163 
Great Eastern ........ 9 3}... 8839 .. — «oe 884 
Great Northern Def. 5 o- Chu = oo. 64 
Great Western .......... ao % .. 162233 .. — ; - 1634 
SE MEE TEANIRDIOY 000. s0ncosrccnnsersinssssos Bs 5 ious eS uw — § we 
Lancashire and Yorkshire.................. 109 10 ... 1084 Db 1. — 4% see ove 
Uondon, Brighton, &. ‘*A”.......cceeeces 1548 J... 153$4 we — gg oe 1635 
London, Chatham, and Dover.........06+ 18k § 0. 17§ Zur — & we 172 
Ditto Arbitration Preference. ee a oe ae ee ee 
London and North-Western..... 174 4. 1738 44... — 2 . 173 
London and South-Western ............... cor DS we tet 8 ws coo coe 168 
Manchester, Sheffield and Lincolnst. re 69 71... 69 71 ws. .. -- oe 20 
Ditto A" ...ssssereseessessersecseereesereee SOF Bie BIE 5 ve — fF oe. BOS 
Metropolitan Consolidated...........0000 883 9}... 8849 . t 8&9 
Metropolitan District ............cccecseseee sit ee te eee, peg ee 
Midland, ........... . rereceees vee 1585 9 158$ bw. — 8 we 1585 
North British Ordinary 41 » 405 oo = 2F we 
Do 3 % Preferred ......... 69 Gin = 9 «oo @ 
North-Eastern —Consols.........cccc08 os 155§ @... 155 3... — 8 o 1554 
North Staffordshire...............ccccoseses — 2. i eee At 1254 
South-Eastern “ A”.........ccssssscssscssses 784 4 TT & ee — LE wee 78 
RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts on the principal railways of the United 


Kingdom for the week ending May 15 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st February instead of from 1st January, 
as in the case of the English and Irish railways. 
: The decrease of £117,867 for the week on the English and Irish 
is equal to 8-91 per cent., the mileage being 13,9914 as com- 

pared with 13,9552 in the corresponding week of last year, while the 
increase of £3,969 on the Scotch lines is equal to 2°52 per cent., on 
& mileage of 2,2654, against 2,226. 

The aggregate totals show on the English and Irish lines a de- 
— of £699,253, equal to 3-06 per cent., and on the Scotch lines an 

crease of £49,679, equal to 2°31 per cent., as compared with the 
Corresponding period of 135]. 


ttn 


jj ) Half-Year's Agyre- | 
[Weeks Receipts. 








7s) gute Receipts. Miles Open. 
| Total ‘Increase ones Increase 
. or ‘otal. or 
| Decr’se. Decrease. | 1891. 1890. 














a1 a. | 
71,476, - 9,560 1,342,546 — 


eee ee 


£ } 
12,028) 1,143}, 1,128} 
46,797) ‘994 ‘990 

























one 778\— 2,505, 1,551,187) — 
Great Western 173'400) 15,770' 3,115, 
seseseeseesesooees (— 15,770) 3,115,010 — 44,950) 2481 | 2,481 
hapeashire and Yorkshire.../  82,585|- 6,663) 1,592,248 — 12'195| 627 624 
| e igh OD... | 44,364/— 5,264, 816.074 + 20,331) 4763, 476 
London cittham, & Dover! 26 262'~ 3,197| 460.335 ~ 4,907} 1804) 180) 
London and South: Western) 222,000) ~ 16,490, 8,901,914 — 106,343) 1,882 1,876 
giguth-Western) 63,624/~ 4,709) 1,127,400 + 11,903, “881 | ‘880 
ceeel Saat Mar agast Tey ay 
itan District.) S222 /+ | 430| ° 159,439 4- fot] | it 
Se ona #eeee POreeeseees aD, = 3,048 71 — , 300} 
North ..| 98,194 -- 40,928) 2,065,659 — 392,713) 1,578 1,678 
orth Staffordshire... "| 15,059) 204) 278,730 5,055, “B12, BI 
a ..| 38,713'— 3,819 m1 — 8,200) 428 4253 
Great N } 
cabana sreerees| 14,194/4+ 94) 233,942 - 10,367] 487 487 
Manny thera and Western 16,838/+ 830) 272.218 - 18471, 622, 622 
estern......, 10,009/+ 1) 170,966'- 13,864, 441 fe: 
es \1,197,061 —-117,867'22,148,050 — €99,253) 18,9914 18,9553 
aliieehinteston ses] 63,604) 834) 980,459 + 15,774) 7944 
Soni’ snd South: Western 24,023\+  9C2} 349,109+ 13,702) 884 — srt 
veess dbocee dass. 64,129/+ 2,233) 918,309+ 20,203) 1,087 1,084 
sashtepaaaa] aihiaeamabeanennelinaiai 
SIE ceventsonestans : 151,756'+ 3,969! 2.198377 + 49,679) 2,265) 2,226 - 
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Foreign Government Securities.—The characteristics of 
the foreign department have been much the same as last 
week. There has been a general net advance, and now and 
again much strength has been displayed, but the market has 
been feverish and irregular. Greek and Spanish stock have 
continued the upward movement noticeable last week» 
Greek Fives having risen no fewer than 5} points, owing to 
the result of the elections, and Spanish Fours 2;°, points, 
Brazilians have also been in great favour. Each of these 
three stocks was to the fore on a separate day of the week, 
standing out prominently from all other securities. Other 
South American descriptions besides Brazilian have presented 
little feature. Peruvian Corporation debentures have re- 
covered somewhat from their last week’s decline, on an official 
statement by the Chargé d’Affaires in this country that “ the 
Peruvian Government have the firm decision of fulfilling their 
contract with the Peruvian Corporation.” This announce- 
ment, however, is not so clear and definite as it might have 
been made, for the terms of the contract are admittedly still 
under negotiation, and according to the Secretary of the 
Corporation itself cannot be settled until the ensuing 
Peruvian Congress meets. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 


cae a ee, a ne Re pe Ee ey en 


f 5 “ F 
De ie ek ae a eal hai 2 Fee 





altars samme tittoc-aiae micas satan seems cama Tso. overeat pene an Nwye ‘ eer oa — eure! 


“Making 
Closing Prices. Rise = 
Last Week. To-day. orFall. Prices. 
Argentine National Cedul 8 B........, ce 23 OK ou, QTR 9K ee ore nee wee 30 ; 
Chilian 44 % Gold Loan ........ ... ge ee eee ee i 
Egyptian 4% Unitied Debt...... . 963 .% 64 2... — ow WW / 
Ditto 8h % Converted see -eseeeeere 1 ag Ds ea + 
PROMI GE Fe, TOI oi vcsen censiencnecesdocenicce ed NOE OR TG ON cae ad ide bee PE x } 
SIE Wi ic sicreseniocecovnsene eéencetite ke, TOD fie, & Shc ; 
Hungarian 4 % Gold Rentes - .......... ‘e a 5 we «98 4 + 2 we & i / 
Italian 6 %, 1861 ........ acetal . 90 - 9031 _ : io a i 
Peruvian Corporation 6 % Debentures 82} # 83 j - + «a & ‘+ | 
Portuguese 3 % ec eee rescence ssterseseesoeee: . 28. 9 2938 one + 2 oe 233 ’ a 1 
Russian New 6 X ....cccccccscccssesooccssoves - 95 064 9... + 8 ws 92 i 
W600 Fe ccsevccesicconcocencntnnes « 62) 3 64h GF —- + Ze 62h > 
Turkish, “Tribute Loan” 44 %, 1871... 954 6 ee ‘z 
DEMO NOW 6 X.ck..eccrvccsvoreresnseoess ste ee Seca ne aa ae * 
Ditto Series “CO.” ....ce cecesceseessveeceee . 2b 2 Miu - £0 BS ee 
: 
American Railroads. — There have only been a few i 
glimpses of firmness in the American department during { : 
the week. For the rest all has been flat, and in some E 


instances much weakness has been exhibited. Atchisons 
have been heavily sold towards the close of the week in 
connection with rumours as to a proposed second mortgage 
issue, in spite of the fact that earlier they were brought into 
much favour by vice-president Reinhart’s statement that at 
least 3 per cent. would be paid on the Income bonds this 
year. There were at one time rumours of a fresh preferred 
stock issue by the Norfolk and Western Railway Company, 
but these apparently refer to the issue recently made and 
not yet placed. The company states officially that the stock 
will be offered at some later time tothe shareholders, it 
being, however, the intention not to make the offer until 
present conditions shall have completely changed, and not 
to dispose of the stock until a considerably higher price can 
be obtained for it. Union Pacifics have fluctuated a good 
deal during the week, owing to the talk of the financial 
difficulties of the line—for the most part exaggerated 
apparently. Northern Pacifics have also been subjected to 
attacks, owing to uncertainty as to the forthcoming dividend. 
The sound investment bonds of the market have, however, 
been well maintained throughout all the adverse move- 
ments, 
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The following are the latest closing prices, &c., of the more 
prominent issues :— 
“ Making eee 
7—Closing Prices.—~, Rise up” ie 
Lest Week. To-dlay. orFall. Prices sop 
Central Pacific BALES. ...cccccccccesseosseces 31 2 vee 31 oe - eee 81} i 
Chicago Mil. & St Paul, Com. Stock ... § we — Ih we 8 ‘ 
Denver and Rio Grande, Ord. Shares.,. 1 j ie - = and ie 
Ditto Preferred Shares ee reneecernereeeee ~ 62: ~ es ' oon 5 Fs 
Ilhnois Central Shares seeeeeesereneeererees 106 74 oe 1 ea eee 1 SB 
Lake Shore and Michigan Sothro..Shre, 133 9... Tw 4 wie i 
Louisville and Nashville, Com. Stook,, 78 %. 77 “a is i 
New York Central Share®....c.-scseccee 117918 Cece: re 1 ee See Rs 
New York, L. E.,& Western, Ord. Shre. 3 vee 2D a. oe A eee 
Ditto 6 %, Second Consol. Mort. ...... 109 10x ... OD SUE as sce “tas te FE 
N.Y., &W ’ Reg. Shares 193 20 ~~ ~ 
N.Y. Fonneuiventa, & Cute, < iat Bet, oe ~~ — om 36 
Norfolk & ‘estern, Pret sereceee 47 &% - wien: Pe ov 
Northern Pacific, Preferred woceee seceeeee 67 8 eee 5 ~~ 3 - 
Ohio & M' eg WB Es. MES ew” Ht 
lvania K., $60 Shares seeeenee TB os } 0 te 8 te 
Cnion Pacific, Shares ...........0.++ eqnees, OO ve 9082 we — 1G 
Wabash, St Louis, &c., Preferred Shre... 27 we % ‘ ao © 1) ow BS 
Ditto 6 %, General Morteace,Certs... 413 24... 40 oe — 18 we 6% 
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Foreien and Colonial Railway*.— Canadian Railway 
securities experienced rather a severe drop at the beginning 
of the week, caused principally by the liquidation of an 
account in Liverpool. The securities of both the Grand 
Trunk and Canadian Pacific lines are much lower than last 
Friday. There has been little feature in River Plate issues. 
Mexicans have fluctuated very widely in connection with 
reported negotiations for a pool between the competing 
lines. They close, however,, with but little alteration. 


The following shows the nct movement on the week in 
some of the principai issues :— 











“ Making 
--Closing Prices—— Riese up” 
Last Week. To-dav or Fal). Prices, 
Buenos Ayres and Rosario Ord. ......... 71 3 1. 71 3 oo. cc cee eee 74 
|} Uspadian Pacific, Shares « Dh. - f. 
Central Argentine .. ... 66 o CGF . - 1 we @ 
Hast Argentine .........ccccocccsssevee 33 826. + § wa B® 
4) Grand Trunk of Canada, Ordinary ...... 94 10 Mae OW coy. (RE 
| Ditto, First Preference ....4....+..... » 0). 8a — 2. @ 
Ditto, Second Preference ..........0006 474 3} 4334 .. — 3h .. 484 
Ditto, Third Preference .........ccec00 oo 253 6 3. - 3 - 26 
Mexican Railway, Ordinary ............0 - 24 ee a ae 
Ditto, First Preference .............00 io ee es CUE cas Sus. ee can 
Ditto, Second Preference ............+ » Bh + 40}1;. — 3 41 


Mining and Miscellaneous.—South African gold shares 
have once more been very strong and in active demand. 
Copper shares also have been a little better, for there have 
been rumours that the negotiations for restricting the out- 
put are progressing favourably, and the price of the metal 
has risen. Indian mining shares were firm at the begin- 
ning of the week, but have not been noticeably so since. 
The movements amongst miscellaneous shares are almost 
entirely without interest. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 





























* Making 
7—Closing Prices —. Rise up” 
Last Week. To-day. or Fall Pros 
Anglo-American Telegraph, Ordinary.. 4950 .. 48 9.4. — 1 , 48} 
ANSOPP OFGINALY novverse0000-crserseocrennscee BO SF .. BI 8B uo + 1 oo WD 
Poe BOUTS .. ...rsevesreree - snveressererseeee one USE Thee UBT My wee see cee cee ISHS 
Iinperia! Ottoman Bank ...... ......0...0008 13re te... 13h B.. + ory oe 125 
Nitrate Railways ..... 174 2? 17 Pr 17% 
EINES BHEIINED gsciss-cvenersstoonssexsensee ot San 2 6... — ‘ 7 
AD FAAS GRATED . ccseccevecnsosovcessvnnseose » 6A... 17 aw + i «» 164 
FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 
| 
Company. Class. | Date. Place and Time. 
Argentine City Loans ......... Genera) .............May 23|Winchester House, at 2 
Associated Iron Ore & dail . General ., ......... 26|Winchester House, at 34 
Balkis Consolidated .... ...|General......... 24| Winchester Houee, at 2 
Bengal & N.-W. stern Kiy ... General .., 24|Cannon street Hotel, at 12 
B. Ayres & Belgrano Trams.'Gener: 1... 27|Winchester House, at 12 
eee eee 25|Wincbester House, at 12 
f| Central Borneo .......0.....0.+0./General .........605 23) Winchester House, at 12 
B) Decatur MiueS............0.00+0{Gemeral ... cress! 24|Winchester House, at 12 
f] Doors Tea ............sseeeeeees General sss snecee| 23; Winchester House, at 114 
{|} Elkhorn Mining..................!Ex-General ...... 26/6 Drapers’ gardens, at 124 
Frank Jones B ewing ......... |General ‘ 


+7|Wincnester House, at 2 
25|103 Cannon street, at 1 
Wiochestar House, at 2 
24)Winchester House, at 12 
3\Edinburgh, at 1 
27|73 Lombard street, at 12 
27)Winchester House, at 12} 
26) Winche:ter House, at 1 
26|Cannon street Hotel, at 12 
27|\Cannon street Hotel, at 12 
27|Winchester House, at 12 
26/15 New Bridge street, at 12 
23; Winchester House, at 12 


General Life and Fire Atsur.'General ... 
Imp. Foreign Invest. Agency General ... 
Jay Hawk, &c,. Consol. Mug.'General ... 
Linlithgow O11 ......00 General ......... 
London & San Francisco Buk'Geveral 
Mexican Southern Railways General ............/ 
Nobel Dynamite Trust......... |General ............| 
Odessa Waterworks ............ General .. ......... 
Regeut’sCanal, &c.,Docks Ry Adj. G-neral ...| 
Ripanji Quicksilver & ~ilver Gen-ral..,... ..... 
SRO NNO) dicsctce bas, <cisenondh General ..... ......! 
Scotti«h Aust. Investment... General ..... ......! 
Siak Tin and Land «+ sees General 





————————— 


asaebs cbés 27|Amsterdam, at 10 
, Southampton Dock ........... General ..... ...... 25| Winchester House, at 12 
| 8. Bottomley Brothe s... ..... General ... ........ | 23) Buttershaw, at 74 


8. African Loan Mort., &c.... General sessensenan| 


25/Cannon street Hotel, at 2 
8. Australian Land Murt. &c. General . ee 


snaa sae +3/Cannon street Hotel, at 2 
4 Syria Ottoma. Kailway ....../Ex-Gen. & Gen.) : 





23) Arundel atreet, W.C., at 2} 
‘Trust and Voun of Canada ... General ...... ..... 26/7 Gt. Winchester st., at 2 
i United Trust ........ . .........'General 25) ‘ook et., Liverpool, at 12 
1 Yankee Girl Silver Mines... .. General 25)Winchester House, at 2 
i 








Hlotices and Reports. 


GOVERNMENT STOCKS, ETC. 
GUATEMALA DEBT.—Messrs I. Thomson, T, Bonar and Co. have 


received advice that the total amount required for the service of the | making 74 per cent. for the year, £1,241 being carried forward. 


Guatemala External 4 per Cent. Loan of 1888, due 1st July next, 
has been remitted by the committee of the public debt. 
RAILWAY COMPANIES. 

j| ALABAMA GREAT SOUTHERN.—The company have issued a state- 

ment of the working of the line for the half-year ended December 3}, 
1891, showing gross receipts for $1,015,047, against $1,035,423, and 
net revenue equal to £55,400, against £65,800, the percentage of ex- 
penses being 73°48, against 69°10. After payment of fixed charges 
the directors have decided to pay an interim dividend of 6s per share 
on the 6 per cent. ‘- A”’ preference shares. 

BENGAL AND NORTH-WESTERN.—The 16th report for the half-year 
ended December 31, 1891, states that the capital expenditure 
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| ASSURANCE COMPANIES. 
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amounted to £31,011. The net earnings of the joint in 

for the half-year amcouated to Rs0,71,.984, aniea Ronee 
the corresponding half of 1890. Of this amount the com a 
share, under the terms of the new contract, is R35,84,081 ue 
has been brought home at the exchange of 1s 3-51d. With adjust. 
ments, after deducting Indian income-tax and adding indent 
securities, miscellaneous receipts, and balance brought forward 
from last account, the sum available for dividend is £43 143 The 
directors recommend a dividend of £1 17s 64 for the half-year sub. 
ject to income-tax, against £1 16s 8d per cent. for the corresponding 
half of 1890, leaving £1,893 to be carried forward. 

CENTRAL ARGENTINE.—The scrutiny of the votes given on the 
question of the election of directors of the company upon which a 
poll was demanded at the general meeting of the company held on 
May 6, 1892, has resulted in the re-election of Mr J. W. Batten, 
Colonel Lawrence Heyworth, and Mr C. P. Ogilvie. 

GREAT WESTERN.—It is stated that Mr G. R. Mills, assistant 
secretary of the Great Western Railway Company, has been 
appointed secretary in succession to the late Mr J. D. Higgins, 

MEXICAN SOUTHERN.—The secretary has issued circulars showing 
that the company is to receive in exchange for the existing subven- 
tion, after payment of all expenses, $8,000,000 Six per cent, Fifty. 
Year Silver bonds with a % percent. sinking fund to be applied in 
redeeming the bonds by half-yearly drawings. The two issues of 
the company’s Debenture stock (which at present rank pari 
except as to the date of redemption) are to be consolidated, and to, 
be redeemable by annual drawings in 50 years from July 1, 1892 
the first of such drawings to take effect on July 1, 1896, and the 
whole issue will have the doubt security of (1) the $8,000,000 
Silver bonds and (2) the railway and the whole undertaking of the 
company. 

NORTHERN PACIFIC.—The directors of the Northern Pacific have 
passed the quarterly dividend on the deferred shares. For the nine 
months ending March 31 the company earned a surplus of $989,990, 
and paid $731,862 in dividends, leaving a balance of $258,128, which 
is not sufficient for another dividend. The gross earnings for the 
current quarter show a decrease of $219,000. 

SOUTHERN MAHRATTA announces that the transfer books of the 
capital stock will be closed from the Ist to the 15th June inclusive, 
for the preparation of warrants for interest due to stockholders who 
are registered on the company’s books on the 31st inst., and the 
warrants will be posted on July 1. 

BANKING COMPANIES. 

CITY OF MELBOURNE.—The half-yearly statement of accounts 
shows cash items of a total of £761,511. Adding Government and 
other debentures, £552,931, the resources amount to £1,314,442. 
The directors have decided to reduce the dividend from 15 per cent. 
to 124 per cent. per annum, carrying £10,000 to the credit of the 
reserve fund. 

LONDON AND SAN FRANCISCO.—After providing for all bad and 
doubtful debts, rebate of interest, and all charges at head officeand 
branches, there remains a net profit for the year ended March 31, 
of £42,278, making, with £2,545 brought forward from last account, 
£44,823 available for appropiation. A dividend, on account, of 
per cent., absorbing £14,700 has already been paid, and it is now 
recommended that £14,700 be applied to the payment of a further 
dividend of 3 per cent., making 6 per cent. for the year, free of in- 
come tax, and that £11,000 be added to the reserve fund, which. 
would then amount to £90.000, leaving £4,423 4s 10d to be carried 
to profit and loss new account. 

ROYAL OF AUSTRALIA.—The net profits for the half-year ended 
March 31 (including £5,701 brougit forward) amount to £15,893, 
out of which it is proposed to transfer to suspense account as above, 
£5,000, pay the usual dividend at the rate of 6 per cent. per annum, 
£9,000, and carry forward the balance, £1,893. o 

ROYAL OF SCOTLAND.—The directors recommend a dividend at the 
rate of 9 per cent, perannum. 

































































GUARDIAN FIRE AND LIFE.—The directors recommend & dividend 
of £3 per share, making, with the interim dividend paid in January, 
| £4 5s per share, or 84 per cent for the year. ais 
NORTHERN ASSURANCE. —The company recommend a further 
dividend of £1 5s on account of the year 1891 and a bonus oa 
share. This will raake the total sum distributed for the year £2 
per share. 


MISCELLANEOUS COMPANIES. — 
ARGENTINE MEAT PRESERVING.—Including £235 brought f ae 
the accounts for the year 1891 show an available balance of ~ vl 
From this amount the board propose a dividend of 5 per cen. es 
\ the preference shares, 35 per cent of which has already n paid 
arccount, carving servant sum of £1,419. ded to 
ASSURANCES TRUST CORPORATION. —The directors have — 
pay an interim dividend of 6 per cent. per annum for the las 
year, carrying forward the surplus, and warrants will be : 
due course. y h 
ATTAREE KHAT TEA.—The directors in their report for the _. 
ended December 31st recommend a final dividend of 5 per Sails 
BURNS, PHILP, AND CO.—A dividend of 10 ver cent. has beep de 
clared. fed 
DOOARS TEA.—The directors, in their report for the is year's 
December 31 last, state that the unfavourable ney ON months of 
operations was the shortness of labour. During t abo ur foree 
heavy outturn it was found impossible, with ee oung aod 
available on the gardens, to gather the leaf while s i ugh the 
tender ; the result was inferior quality of tea. ere 062 Ibs in 
total tea manufactured was 1,705,555 lbs as apiat © ’ of 
1890, the general fall in prices, combined with the of the 
labour, reduced the average price, so that the net P on 1891; and 
crop fell from £55,015 8s 9d in 1890 to £53,015 45 } : 
Reena 








ep nn ae ee re ee 


May 21, 1892. | THE ECONOMIST. 679 


aa enim em nenOO enn enero nee ne nS eer ene Renee ES Re ie 
BANK STATEMENTS. 


The following table, continued from last week, 
banks issuing moxthly and quarterly statements :— 








| 
| 





Liabili- | Deposit 
ties to 
Share- 

holders. 


g | ToTaL 
and Cur- | Miscel- | LtaBILI- 


rent Ac- | laneous. 
counts, ke.) eames 


| 
| 
} 











| £ £ See hasty | 
London and County ...... 3,181,280) 34,019,409 8,886,923 41,037,612) 











Cash on oh | | | 
| 


Eng., &c. | 


shows the position at and about the end of April of 





| 
Cash 
i... = Call and, Invest- | Dis. 
Short | ments. counts. 
Bank of Noti 
otice. 


: 
Miscel-| Toran 
Loans. laneous., ASSETS. 


| | 


| | 
£ | — £ £ | £ | & 
3,660,843 2,685,405 8,396,633) 12,799,001 Re ETE 41,087,612 
| 





while there was a reduction in the average cost per pound, 
gross cost rose appreciably. Under these circumstances, the | 
directors have transferred to profit and loss account the sum of 
£2,200 from the profits specially set aside for equalising dividends. | 
The balance to the credit of profit and loss account is £14,009 !1s, | 
out of which sum, after providing for the dividend on the preference | 
capital, the directors recommend a final dividend of 15s per £10 | 
ordinary share fully paid, making, with the interim dividend paid | 
in January last, 10 per cent. per annum. | 


the | December 31 last at the rate of 10 per cent. per annum, free of 


income-tax, and to carry forward £1,054 to the,credit of the next 
account. The boazd propose, by alteration of the contract of co- 
partnery, to obtain power to increase the company’s capital from 
time to time from its present amount of £1,000,000 to any further 
amount not exceeding in the whole £1,500,000, and to offer £100,C00 
of ordinary stock tothe present holders now. 


SOUTHERN STATES LAND AND TIMBER.— The company give notice 


| that warrants for the half-year’s interest on their 6 per cent. first 


DORMAN, LONG, AND CO.—The directors have decided to pay an | mortgage debenture bonds, due on the 17th inst., have been posted, 


interim dividend out of profits at the rate of 5 per cent. per annum, 
free of income-tax. 

“EC.” POWDER.—The directors recommend a final dividend of 6s 
per share, making, with the interim dividend of 3s already paid, 15 
per cent. for the year which ended March 31st last. 

GENERAL LIFE AND FIRE.—The report states that in the life de- 
partment 1,375 policies for £515,895 were issued during the past 
year in consideration of premiums smounting to £19,978, of which 
£2,557 were in single premiums. Claims under 283 policies in 
respect of the deaths of 244 lives were satisfied, and amounted, 
with the bonuses which had accrued, to £89,801, of which sum 
£1,378 was guaranteed and paid by other companies. Sums 
amounting to £3,663 were salle as bonuses in cash and reduction 
of premiums to policyholders participating in the profits. The life 
assurance fund amounted at the close of the year to £1,170,529, 
an increase of £61,722. In the fire department the gross pre- 
miums amounted to £129,083, and re-insurances were effected at 
a cost of £27,632, leaving a net premium income of £101,451. 
Claims in respect of losses during the year have been satisfied by 
the payment of £60,688, after deduction of the sums received from 
other companies. The proportion of the losses to the net premium 
income is 59 4-5 per cent. On the 31st of December last the fire 
reserve fund stood at £61,576, an increase of £5,520. From all 
sources the total income was £360,464, against £354,081. The 
assets amounted to £1,340,423, an increase of £59,885. Interest at 
the rate of £4 3s 5d was realised on the investments taken as a 
whole. The profit balance is £23,866. The directors recommend a 
dividend for the current year at the rate of £10 per cent. per annum 
on the paid-up capital, and a bonus of 2s per share. 

IOWA LAND —In their report the company propose a dividend of 
22s 11d on the shares having £10 paid up, and 5s $d on the shares 
having £2 10s paid up, in andition to the interim dividend of 5s and 
1s 3d respectively, paid in December last, carrying forward £16. 

KELHAM ROLLING MILLS.—The directors recommend a dividend of 
3s. per share. They propose to transfer £500 to the reserve fund 
fund, and to carry forward £181. 

KYNOCH G., AND C0.—The directors recommend a dividend at the 
rate of 10 per cent. per annum, free of income-tax, on the prefer- 
ence shares for the 12 months to March 31, 1892, making, with the 
special interim dividend paid in June, 1891, for the three months to 
March 31, 1891, a dividend for the whole fifteen months at the rate 
of 10 per cent. per annum. 

LANDS ALLOTMENT.—The directors have declared a dividend at 
the rate of 5 per cent, per annum for the half-year ending March 31, 
and a bonus at the rate of 3 per cent. per annum for the year. 

TEA.—The report for the season ending December 31 
— a final dividend of 44 per cent., making 7 per cent. for 

MALTA AND MEDITERRANEAN GAS.—The report for the year 
a March 31, 1892, states that, after providing for dividends on 
€ preference capital, the directors recommend that a dividend of 
ne be declared on the ordinary capital of the company, 
detal » added to the interim dividend already paid, will make a 

of 6 per cent. for the year, leaving a balance of £2,412 23 10d 
to be carried forward. 
. bree TE4.—The directors in their annual report, recommend 
ividend of 10 per cent., half of which has already been paid on 
: apres The sum of £6,132 remains to be carried over. 

oe AND JAZPAMPA NITRATE.—The report to December 31, 
ae aes that the net profit for the year amounted to £17,040, 
of which the directors recommend a dividend at the rate of 2h 
Py cent. per annum, tax free, leaving £8,040 to be carried forward. 
a ae TRON AND STEEL.—The directors in their annual report 
that the net profit is £9,142, out of which it is proposed to 
Pay a fae - £2 oe Bye (less interim dividend oe £1 per a 
» to write off £2,000 for depreciation, and to ca or- 

Ward the balance of ‘£1,142. wr e 
~~ AUSTRALIAN INVESTMENT.—The report to the pro- 
ke rs for the half-year ending December 31, 1891, states that the 
brough shown by the profit and loss account, added to the amount 
t forward from the previous half-year, gives a total profit of 
084. After providing for interest on debentures and guaranteed 
trence stocks, &c., there remains an available balance of 
dated « The directors propose to pay a dividend on the conso i- 
ordinary stock of the company for the half-year ending 


—— 


and are payable at Lloyds’ Bank, Limited, 72 Lombard street, E.C. 


STREET'S WESTERN STABLE CAR.— The company notify the follow- 
ing earnings, viz.: For the month of January, 1892, $26,514.57 ; 
February, 1892, $32,047.67 ; March, 1892, $31,47!.91. 

SWEETMEAT AUTOMATIC DELIVERY.—The company have declared 
an interim dividend for the quarter ending March 31, 1892, at the 
rate of 10 per cent. per annum, payable on June 1. 

TRANSVAAL MORTGAGE LOAN AND FINANCE.—The company have 
received the following cablegram from the head cffice of the 
Simmer and Jack Gold Mining Company, Limited, at Johannes- 
burg :—‘* We are now crushing better ore. All works progressing 
satisfactorily, and the mine improves as being developed,”’ 

TRUST AND LOAN COMPANY OF CANADA.—The report for the six 
months ended March 31 states that the net profits amounted to 
£12,719, and that, after carrying to the reserve fund the moiety of 
profits over 6 per cent. dividend, the revenue balance, including 
£7,396 brought forward, is £18,631. The directors recommend a 
dividend at the rate of 6 per cent. per annum, and a bonus of 4 per 
cent., less income-tax, £7,256 being carried over. The reserve fund 
now amounts to £166,415, compared with £162,876 on Septem- 
ber 30. 

TRUST AND MORTGAGE OF 10WA.—The report to February 29 states 
that the directors propose a dividend of 2s 3d per share, making, 
with the interim dividend, 7 per cent. for the year, carrying to 
reserve account £10,000. The directors, however, do not propose, at 
this time, to take more than one-half of the amount at their own 
disposal in excess of a 64 per cent. dividend, and the sum carried 
forward will therefore be £2,798. And, further, they are willing, so 
far as they are personally concerned, to agree that their extra 
remuneration shall not exceed £400 in any future year until the 
reserve fund shall have reached £25,000. 

UNITED TRUST.—The accounts for the year ending March 3], 
1892, show, after making provision for contingencies, a net profit of 
£6,962. The directors recommend a dividend for the last six months 
at the rate of 5 per cent. per annum on the preferred stock, and 7 
per cent. on the deferred stock, making, with the interim dividends 
already paid, 5 per cent. and 6 per cent. respectively for the year ; 
also the placing of £1,500 to the reserve fund, leaving a balance to 
be carried forward of £61 13s 10d. 

WEST LONDON DAIRY.—The company have declared a dividend at 
the rate of 8 per cent. per annum for the past half-year, carrying 
forward a balance of £904. 

MINING COMPANIES. 

AUSTRALIAN BROKEN HILL CONSOLS.—The company has received 
the following telegram from the general manager resident at 
Broken Hill, dated 20th May, 1892:—‘ Output two weeks is 
nothing. Indications are favourable for rich ore.” 


BRITISH BROKEN HILL PROPRIETARY.—The company report that 


during the week ending 19th inst., 680 tons of ore were treated, ° 


yielding 122 tons lead, containing 12,240 ounces silver. 

BROKEN HILL PROPRIETARY.—The company have received a cable, 
dated Melbourne, 20th inst, stating that during the week ending 
19th inst. 6,011 tons of ore were treated, yielding 962 tons lead, 
containing 198,363 ounces silve>. 

MYSORE GOLD.—The company has declared an interim dividend, 
tax free, of 3s per share, payable on June 14. This dividend absorbs 
£33,750, and, in addition to this, capital expenditure tothe amount 
of £10,413 has, it is stated, been charged against revenue, _ 

NUNDYDROOG GOLD.—The company has declared an interim 
dividend, tax free, of 1s 9d on the se yn shares, and 1s on the 
shares on which 12s shall have been paid, payable on June 21. 

NEW CHIMES GOLD.—A dividend of 5 per cent. has been declared. 

MILL'S DAY DAWN UNITED.—A dividend of 3d per share, payable 
on May 16, has been declared. 


NEW COMPANIES AND CAPITAL. 

SURREY COUNTY STOCK.—Upon tenders for £55,000 Surrey County 
Stock being opened at the head office of the London and County 
Banking Company, it was found that they ranged from £98 (the 
minimum) to £98 10s. Tenders at £93 1s 6d and over were allotted 
in full, the whole amount being placed. 

METROPOLITAN GAS OF MELBOURNE.—Upon tenders for the 
Four and a-Half per cent. loan of £50,000 being opened, it was 
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680 THE ECONOMIST. 


found that they amounted to £148,300, at prices varying from the 
minimum of £103 to £105. Tenders at £104 1s 6d will receive about 
92 per cent. of the amount applied for, and those above that price 
in full. The average price obtained for the loan is £164 2s 6d. 





Che Commercial Dimes. 








THE CORN TRADE. 
Mark Lane, Friday Evening. 


A favourable change in tne weather brings more hopeful accounts 
from the agricultural districts with regard to the growing crops, 
but the rainfall, whilst beneficial so far as it has gone, would have 
been more so if the showers had not been so partial, and had been 
more copious. The trade in breadstuffs has been affected mainly 
by the heavy arrivals off the coast, which have for the 
moment caused buyers to pause, and lower their bidding. 
There has not, however, been much, if indeed any, pressure to 
sell on the spot, but rather easier rates have been taken. As a 
rule, the dealings, which are upon a very moderate scale, show a 
reduction of Gd per qr on both English and foreign. To-day, at 
Mark Lane, American No. 1 Northern was quoted 37s to 37s 6d, 
Russian Azima and Ghirka, from 32s 6d to 37s 6d, according to 
quality ; Australian, 37s to 38s; and New Zealand, 36s 
to 38s. For coast cargoes bids have been difficult to 
obtain, and have, for the most part, fallen short of 


sellers’ terms. The few sales that have transpired include Cal- 
cutta No.2 Club on passage, at 31s 6d to 3ls 9d; May shipment, 
31s 74d, June-July, at 32s. California, off coast, sold at 36s 104d, 
36s 6d, 36s 3d, and 36s. Walla Walla sold off coast at 35s 6d, 35s, 
and 34s 9d net. River Plate wheat, same position, sold 32s 44d, and 
April shipment by sailing vessel, at 32s 3d. A cargo Australian sold 
at 87s 9d. To-day the cargo market opened with a steadier bearing 
and rather more inquiry, but without resulting in any tangible im- 
provement. In America prices have fluctuated about 2 cents per 
bushel, on weather reports and telegrams from Europe, but on 
balance the close shows very little change. Freights are, however, 
4d lower to both Liverpool and London. The continental markets 
generally have ruled rather easier. Flour on the spot has 
been quiet and the turn easier, but American patents were 
firmer this afternoon on stiffer selling limits from New York. 
The movement of breadstuff supplies, according to the usual weekly 
returns, has reduced the American visible supply by 1,085,000 
bushels or 135,625 quarters; the quantity of wheat and flour on the 
water for the United Kingdom by 75,000 quarters; the waterside 
granary stocks by 10,000 quarters; and has lowered farmers’ 
reserves about 188,000 qrs, giving a total reduction of 408,625 qrs. 
On the other hand, the supplies of wheat and flour on passage for 
the Continent have increased 96,000 qrs, and there has been a large 
addition to the supplies off coast. On balance there is a shrinkage 
in the aggregate supplies in view, but which is kept within 
moderate compass mainly by the prolonged liberal shipments 
from America. These, according to the last weekly returns, were 
332,000 qrs of wheat, being an increase for the week of 16,000 qrs. 
The proportion for the United Kingdom is 175,000 qrs from the 
eastern and 24,000 qrs from the western seaboard, amounting 
together to 199,000 qrs, against 93,000 qrs in the preceding week, all 
from Atlantic ports. Of flour, the shipments were 136,500 sacks, 
being an increase of 4,500 sacks for the week. The proportion for 
the United Kingdom is 114,500 sacks from the eastern and 13,500 
sacks from the western seaboard, giving a total of 128,000 sacks, 
against 108,500 sacks in the preceding week. The supplies of 
wheat and flour on passage amount to 2,881,000 quarters, 
against 2,711,000 quarters at the same date last year. Barley, 
on the spot has been firm throughout the week in all posi- 
tions, but there is not much passing in the way of business in any 
position. Two or three cargoes of Danubian have changed hands 
in the course of the week, at 18s 6d fdr shipment May-June old 
style, and 18s 9d for cargoes about shipping. To supplies of barley 
on passage there has been an addition of 10,000 qrs, bringing the 
amount up to 126,000 qrs, against 160,000 qrs at this time last year. 
Beans and peas have been dull, but they met alittle more inquiry to- 
day. American mixed maize, on the spot, is firmly held here, and in New 
York, after some fluctuations, closed 1 to 2 cents higher on the 
week. The cargo trade has been slow, Galatz Foxanian, shipping 
or shipped, sold 23s 134, but later bids were lower. Ranubian, May, 
old style, sold at 21s 6d; and May-June offered at 21s 3d. American 
shipments of maize are given in the last weekly returns as 180,000 
ars, being a decrease of 95,000 qrs for the week. The proportion for 
the United Kingdom is 110,000 qrs, against 148,000 qrs in the pre- 
ceding week. The supply of all kinds of maize, on passage, for 
the United Kingdom is 460,000 qrs, having increased $1,000 qrs. 
The American visible supply has decreased 584,000 bushels, or 
73,000 bushels on the week. Oats have advanced 3d to 6d on 
American, which are to-day quoted 17s 3d to 17s 6d for mixed, and 
whites, 18s to 18s 9d. The high prices required by shippers from 
Russia tend to restrict shipments for this port, but some supplies 


are now on the way, and will be here next week. 
coe 


k. he following table estimates the home consumption of wheat 
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| owts. cwts | owts, w 
pupetto= ies (37 weeks to May 7), 46,750,400 39,373,000, 28,512,600. 

















our » | 38,869,500, 12,050,300, 1;803700, leoshy 

| 61,119,900, 51,423,190) 50,105,800, 
Add week ending May 14—Wheat ...... | ~ 867,000, 873,800, 734,70) 1,056,000 
Flour See ee eeeneeeeeeeres Srt8ee seneveeeeeerer, 303,090) 412,500) 371,300) 188,090 
Total imports 38 weeks ........| 62,295,900 52,709,400 51,211,300 Baaranen 
Leas exporte—Wheat .........ccscsseereeess | 297,00) 298,000, 356,500) oo 
IRE. icsoceesavsncncsevonvesnveveesteonesooees | 151,000 86,000, 90,500} “p30 
Ree th ciel | 61,847,000, 52,325,400, 60,904,800, Baorlaen 
Add to this the estimated sales of| rn “alae 
home-grown wheat .......s.secceseesee- 23,523,030, $2,164,000 29,812,000) 97,488,499 

cncistianiieiaiinianian’t 





38 weeks’ home supplies .................., 90,360,900 $4,480,490, 80,776,300, 81,559,986 


Average price of English whest, per 8 4d | 8 d | os a ; 
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RTBOY cocsccsiccocscscdovadsoncveses sseseces |} 81 7 {| 414 |) 8&7 Ae 
MH POL OWE cirrrerccscrecscsereeer corserseres:| = 7 BF 2 D4 ee 6 1 
' bushels. | bushels. bashels. | bushels, 
“ Visible —, in U.S. centres.........| 21,922,006 20,854,000 22,791,913, 23,850000 
Do °o 


= in owta...| 11,743 925, 11,172,000 12,205 832; 12,777,000 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the eleven weeks 
ended May 14, 1892, and for the corresponding week in each of 
the years from 1891 to 1888. 








| * Quantitigs Soup. | 
ee 


Barley. Oats. 








are bsh qre bsh) 6 d ed a4 
7.441 7 4,081 6! 81 7 52) 4) 
9,475 0 6.700 4/ 381 6 210} 97 
11,730 2 4,239 4 m2 6% 7 |. Oh 
6880 3 $774 7| 30 8 211 | 07 
16,546 6 5470 6 | 30 7 2610 | 7 
22,546 0 6,334 7; 31 4 21) | 22) 
5,270 5 4836 5' 3911 711 | 99, 
4,008 6] 10,259 4 Si 7 23) BW?! 
8,271 0 5,372 4 29 10 24 11 ws, 
2.630 38 3,570 1 $1 5 32 4 1% 9 


The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended May 14, 1892, together with the Quantities Imported in 
the Corresponding Week of the Previous Year :— 





—Quantities.-—, 

“8092, 1901." 

Animals living—Oxen, bulls, cows, and calves......... number 11,453 + ti 
Sheep and lambs .........ccceececeeseeesssesseeneeenesvees A 717 ww 2! 

NEA sc cakisacanghhinauanssdsopectenevnngansteqailgcornennthe a oo. oe 
No cs ass ocacthenchopacepersernseyets ewts —- 69,298 =». an 

Beef, salted and freak ..........csccccseeeseesee seseereee a 55,134 we 

Eich Sioks lal anihebielbod end wen = 21,557 we 
Meat unenumerated, saited and fresh . ia 3,674. 6 ! 

” ’ preserved erccccece oe ” — oo $5358 

| NGERIES eS 82SEC T ETE a 40,15 ~ Sate 
Pork, salted (not hams) and fresh ..............+.++ ” ame oe 
Poultry aid QRS 5. 5650500covsecscecesvvescnoocesesseseoccese ee we | aut | 
BOI ieasenepirt-crestnnneemnpeoesnsedoanerefrenon sessesponsep ” ale 
BBUECOE ...000 c0reesesccs cre cesccsscccsascccescococssccsssepgesocoesee ” ; 


é 
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He. 
Vegetables—Onions raw oe edt 
Potatoes thee $éceee 2 938. 
Unenumerated............... 7 isa 
Corn, grain, mea! and flour--Wheat ... cwts wn * "Oya 
ley . ove TTT ” ie 3 5 sai 

BOGE codices ccdcdiccccscscdeccdcstveterconcscoestoce cvvvceccccerccoses ” a oe 1 
PERG ...00.cecccccee.cccccccccescocccvcccccssccsecsos sossoseeeeeasosese cee . 4271 
poane cos tpscdevesenecsnscones” Seseneesscecedoaceasssacseccawaans ces 480; "555410 
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THE IRON AND COAL TRADES. 








There is unfortunately still no change to record in the oe 

Our Middlesbro’ correspondent writing on Thursday a , 
deadlock in Cleveland continues. The Durham miners 
infatuation still stand out. Our small stocks of pig-1ron are stot 
going down, and will likely be swept away before = - 
meet any new demands, Our steel works have some — orders 
execute, which can be taken in hand only as et as ne 
can supply the pig-iron. Middlesbro’ No. 3 to- ee ; ae “6 
39s 6d sellers—prompt cash. The stock of hemati a 
iron are all gone, 


The Glasgow warrant market has been fairly firm, but only ¢ a 
to the See of the Durham strike. Business to-iay oot 
was done at 40s 11d one month; buyers 40s 8d = Sas 94 
month; sellers,1d more. Middlesbro’, 39s 444 4d to 49s 14 
buyers, 38s 6d cash; sellers, 38s 9d. Hematite, 49s | 
cash; buyers, 48s 9d cash; sellers, 488 104d. nh 


Prices are a little harder in the manufactured ay est bars, | 
being quoted as follows :—Common bars, £5 1 6a; ; re 
£6 2s él: best best bars, £7; ehip-plates, £5 7s 6d: light & 
£5 12s 6d ; Boller plates, £673 64; angles, £5 78 6¢; 
to £5 15s, all less 24 per cent, als are | 

There is rather more doing in tin-plates. aay Bessemer tins, | 
quoted 13s 9d to 14s; Siemen’s tins, 12s 9d to } sim: | 
12s 3d to 12s 6d; B.V. cokes, 12s 3d, and Dean te aie 














————e——oeoeee——e——eeeeeeee oo —ooeeeeeeeeeeee 








THE ECONOMIST. 


May 21, 1892.] 


There is still some little demand for shipbuilding material, but 
otherwise there is not much doing in the steel trade of the North- 
West. Prices are as follows:—Steel rails, heavy, £4 4s; light, 
£5 15s; colliery rails, £6; ship-plates, £6 2s 6d; angles, £5 12s 6d ; 
boiler-plates, £6 12s 6d; hoops, £7; blooms, ordinary, £4 Is 3d; 
hammered, £5 Is 3d; slabs and billets, £4 5s; wire rods, No. 5, 
£6 12s 64; No. 6, £5 15s; tin-plate bars, £4 5s. North of England 
steel makers have advanced their quotations to £5 17s 6d to £6 for 
ship-plates, £6 17s 6d for boiler-plates, and £5 15s for angles, less 24 

r cent. 

On both the East and West coasts of England there is a good 
deal doing in shipbuilding, but in Scotland the yards are very 





k. 

The Newcastle coal trade is exceedingly active, and prices are 
high owing to the Durham strike. Best Northumberland steam is 
as high as 12s, and firmly maintained at that. Good reports also 
arrive from South Wales. Cardiff quotations are :—Best qualities, 
13s to 13s 3d; second, 12s 6d to 12s 9d; inferior, 10s 9¢ to lls 6d; 
and small, 6s to 6s 3d per ton. House coal continues in moderate 
enquiry at:—Best, 13s 9d to 14s ; seconds, 12s 6d to 13s; No. 3 
Rhondda, large, 138; brush, 10s 6d; small, 8s 6d ; and No, 2 large, 
9s 6d to 9s 9d per ton. 

Writing as to the foreign iron trade, Iron says:—‘‘ The Austro- 
Hungarian iron market continues quiet but firm. In Belgium, 
since the rehabilitation of the syndicate for the sale of commercial 
iron, prices for bars and joists for home consumption have naturally 
become much firmer. Negotiations are proceeding for the estab- 
lishment of a sheet-iron convention on the same lines. There is 
nothing new to chronicle with regard to the French iron trade, 
which remains in a fairly satisfactory condition. Nor is there much 
change in the position of the German iron market. The demand 
continues, on the whole, of a very moderate character ; and quota- 
tions, both in Westphalia and Silesia, remain depressed. The price 
tendered on May 16 by an English firm for an important Bromberg 
steel-rail contract appears likely to secure the order. Chiefly in con- 
sequence of the regrettable state of affairs in the North of England, 
the Spanish iron-ore trade is still very flat. Few sales are effected, 
and rates are weaker. The continental coal markets continue poorly 
situated. The American iron trade is steady.” 


THE COTTON TRADE 
LIVERPOOL, May 19. 
PRICES CURRENT. 
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good business has been done. Prices have hardened, and quotations 
of somes descriptions are raised yd to 4d perlb. Sea Island has 
been in fair demand, without change in prices. American has been 
in = request, and a fair business has resulted. Quotations 
are 

and the quotations are fully maintained. Egyptian has been in fair 
demand. Quotations are unchanged, but prices are firmer. Peru- 
vian has been in small request, and quotations of rough sorts are 
reduced 4d per 1b ; smooth sorts, in sympathy with American, are 
advanced jd per lb. In African a moderate business has been 
done at rather easier rates. In East Indian a good business has 
been done at hardening rates, all quotations being raised ‘sd per lb, 
and, owing toscarcity, Tinnivelly yd per lb. 





had a hardening tendency, the closing values showing an advance 
of 6-64d to7-64d per Ib on last Thursday’s Circular rates. The closing 
values are — Delivery: American, any 
4 1-64d; May-June, 4d to 4 1-644; June-July, 4 2-64d; July- 
August, 4 4-64d; August-Sept., 4 6-64d to 4 764d 3 

Sept.-Oct., 4 9-64d; Oct.-Nov., 4 11-64d; Nov.-Dec., 4 13-64d; 
Dec.-Jan., 4 15-64d to 4 16-64d per Ib. 
have taken place in Egyptian—Delivery: F.G.F, (New Standard), 
May, 43d; June, 4 25-32d, 4gd; July, 4 25-32d, 4 13-16d ; Nov., 
4 15-16d per Ib. 










actually exported 7,515 bales. The decrease of stock this week is 
9,660 bales. 
on speculation, and 2,730 declared for export. 


market. Inquiry has been moderately active, but actual business 
restricted by the firmness with which producers have held to their 
quotations. Sales to a fair extent are reported in shirtings, dhoo- 


entered for extended delivery at prices that were quite impracticable 















































The market has been more active, and during the past few days a 


vanced 4d per lb. For Brazilian the demand continues steady, 


“Futures.” The market has been more active, and prices have 


port, l.m.c., May, 4d to 
Sept., 4 9-64d ; 


The following transactions 


The amount of cotton forwarded this week is 47,374 bales, and 


The sales amount to 51,370 bales, of which 5,450 are 





MANCHESTER, Mey 19. 


There is little change to report in the condition of the cloth 


ties, and jacconets for India, and occasionally orders have been 


a week ago, For China there are not many offers at acceptable 
rates, and the demands for this market are undoubtedly much below 
ordinary expectations. Minor outside markets and the home trade 
have taken fair lots of miscellaneous goods, and the turnover alto- 
gether for these various outlets will probably account for the pro- 
duction. Export yarns quotably higher, in sympathy with the 
advance of cotton, but this improvement has only been realised to 
a very partial extent. For Eastern qualities,though offers have been 
numerous, the limits afforded have in the majority of cases been too 
low to be entertained. Continental buyers have done a little in 
bundles, but their operationsin casks have been quite unimportant. 
Doublers do not speak encouragingly, and the recent advance has 
applied to a small section of the tradeonly. In American cop yarns 
manufacturers have again bought sparingly, and their purchases are 
almost entirely confined to immediate or early requirements. Prices 
quotably higher, but it is quite exceptional to pay anything in 
excess of previous values, To-day the market is firm. A few cloth 
transactions left over from yesterday have been arranged upon 
buyers’ terms. Apart from these, opportunities of new business have 
not frequently been available. Dearer cotton has compelled spin- 
ners to put up quotations, but the enhanced rates have narrowed 
operations to very limited dimensions, 


(1.) Comparative Statement of the Cotton Trade. 
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40-in, 66 reed, ditto, ditto, 8 Ibe 12 ozs...... 7 hi 7 447 ad 7 44:7 | 7 4 
40-in, 72 reed ditto ditto, 9 lbs 6 ozs......| 8 8 46 8 44 8 453 45 8 44 
£9-in, 44 reed, Red End Long Cloth, a6 | | { { j 
SOSA IIDE crcrcecusrssmesomeniitnmaniiocnal 4 7h 4 7h 4 7h 4 1h 4 ThA 7% 
(11.) Comparison with Previous Years. 
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im, 60 rened, Gold End 87 
yards, 8 1D6 4 O28 ......00++0+0r-r0rerereree 66:'70,7 47 1h) 6 745690 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...| 7 ti3 9.8 3 | 7 10 76176 
0-in, 72 reed, and Long Clots, | oor ye Se ote 
~ soeaetsenere-veoonersvcomeant 0.118 616 O16 HO CO} @ a5 
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THE ECONOMIST. {May 21, 1899, 


‘The market for Manila Hemp k t oy niaan Se 
a eeps at very low pri 
THE WOOL TRADE sales have taken place, including current quality so “ces: but a few 


: ; r Liverpool, near 
at £25, c.f. andi. terms. Receipts during the week ending Meu, 
There is no change to report in the English woo! trade this week. | were 15,000 bales. S ek ending May 14 


Buying is only of a hand-to-mouth character, users apparently At auction 1,564 bales part sold at lower rates for New 
waiting for the new clip, which will shortly be on the market. at £19 to £20. Mauritius chiefly bought in. Sunn Hemp part sold 

Our Bradford correspondent writes :—Business is suffering from a { including £17 for No. 1. ’ 
period of dulness—the natural reaction from the feverish activity 
of last month. But this is increased by the effect of the failure 
announced last week, and also by the stoppage of all transactions 
with the Northern iron and coal districts, which are among our best 
customers. But for these added disturbances the outlook would be 
distinctly promising. The quantity of wool going into consumption 
is enormous. Combers and spinners are on the whole fairly well 
employed, and although manufacturers have still many idle looms, 
even they are far better off than they were in February. Wool 
prices are generally not strong. Crossbreds are firm ; merinos are 
giving way a little. But as the year’s excess over the previous year 
is understood to have been already absorbed, it is not expected that 
values will recede to the abnormal level at which they stood before 
the recent rise. Home-grown wools, especially Irish, are, as usual, 
just in face of the clip rather weak. 

Messrs Helmuth Schwartze and Co., writing on May 18, say 
that the Antwerp sales of River Plate wool opened on the previous 
day with a catalogue comprising 2,800 bales, of which 1,619 bales 
were sold. There was a large attendance and an animated 
competition, and prices showed an advance of 4d per lb, as com- 
pared with the Antwerp March sales. This is on a par with prices 
lately paid by private treaty, and with those ruling at the end of 
December. The firm now quote an average Buenos Ayres first of 
































COLONIAL AND FOREIGN PRODUCE MARKBTs. 
For Report of this Day’s Markets, see ** Postscript.” 


Mincing Lane, Friday, 
SUGAR.—No change of interest has transpired in the market, 
which is more steady. Beet, after slight fluctuation, closes rather 
firmer, as regards speculative prices. Prospects of supply are at 
present uncertain. America, being well supplied with Cane-grown, 
refrains from bnying, and the refiners take limited supplies, 
Crystallised West India, by auction, on Tuesday, went rather easier 
and 8,847 bags partly found buyers: Demerara, 16s to 17s; fine 
grocery, 17s 9d; Trinadad, 16s to 17s; Barbadoes, same range, with 
very fine yellow at 18s. 172 casks Barbadoes Muscovado t 
in at 14s to 16s Gd, and 598 bags syrups, part sold, at lls 9d to 
13s Gd. About 5,000 bags crystallised reported by private contract, 
Nothing done ir Jaggery, of which considerable supplies are now 
due. Paris quotations of crystals ure firmer. 


lmports and Deliveries of Sugar into London from commencement of the year to 
May 14, with Stocks remaining at the latter date. 


— — a 18:9, 

30 per cent. yield at 5d, and a good average of 35 per cent. yield at ors, ons. ons. 

6d per lb. The sales lasted until the 20th inst., and comprised - at eee aes ” ire _ 1eReae 7” os 

8,040 bales River Plate and 200 bales Australian. “geen = EE | eI 37,900 
The London market, the same firm write, has remained very en eee oe Boone a can, aes a an = 

quiet since the close of last series. The arrivals for next sales Reed eaten WT tee 116 Ub ten tle” aa = 

amounted to 413,000 bales yesterday, and the list will be closed eel o We Iedia 186 ae aba”. win 2 


Crystallised Demerata... 16/0 18/0 ... 16/6 19/0 -.. 15/6 17/6 ... 226 6 
when the quantity of 425,000 bales is passed. 


Beet, 88 per cent. to b. 13/0 ws 0 124 a 12/5, leh ae a 
Messrs Goldsbrough, Mort, and Co. write from Melbourne under ne French loaves, f.0.0. ! “ (0 ae Ves J 

° oe? ’ ° ° ° ; ya 5 
date, April 4, as follows :—Auctions were held in this market on the Java afloat, about 96 7... 15/0 lojo . 16/0 .. 150 .. 22/ a 


Tate's cubes No.1 ...... 200 .. 206 .. 19,6 
Java.—Prices of cargoes somewhat nominal, 
Jaggery.—There have not been any fresh sales to report. 


Penang.—150 tons Native sold, to arrive, May-July shipment, at 
10s 13d. 


Beet. — Prices have fluctuated slightly, and the market now 
firmer. Speculative quotations this morning are : 88 per peace 
13s ; June, 138 14d; next season’s, 12s 6d to 12s 74d. Sales 
for consumption here at 13s, f.o.b. 


Refined,—In this market the small supply of pieces sold at steady 
rates. Yellow crystals, West India kinds, are easier, viz., 15s 6d 
tol7s. In dry goods the feature has been a reduction of 3don 
Tates cubes, viz., 20s for fine. Foreign refined has sold to & 


moderate extent only, including granulated at 15s 14d to 15s f.0.b. 
Paris goods unchanged. 


RUM.— The stock of Jamaica has been increased to 9,240 
puncheons. A few sales have been made at the late decline, partly 
at 2s 5d to 2s 6d per gallon. Proof kinds steady at quotations. 100 
puncheons Berbice sold at 1s 44d. 


7th and 8th ultimo., the total offerings by the various brokers 
being 4,453 bales of which 4,022 bales were sold at prices fully 
equivalent to those ruling at the previous sales in the month 
of February, Good competition was shown for all descriptions, 
the bulk of which consisted of scoured wool, and the prices 
realised compared very favourably with rates current in the 
London January-February sales. No further public sales have been 
held, the next being fixed for the 5th and 6th of the present month ; 
but during the interval there has been some inquiry privately, and 
a few parcels have changed hands, principally for local use and for 
Japanese orders, the prices being at the level of last sales’ rates. The 
result of the London sales establishes wool at even a lower 
level of values than that prevailing during the spring of 1886. 
The rapid recovery that then ensued, is well remembered, 
but it is difficult to foresee in the existing circumstances 
of trade any feature, of a similar or partial revival. The re- 
ports from manufacturing districts continue unsatisfactory, 
and in many mills production iscurtaile]; the supplies of wool are 
now vastly larger than in 1836, and the year is hampered by the 
impoverishment consequent upon a disastrous harvest, by financial 
difficulties and adverse tariffs. On the other hand, consumption 
has grown apace, as is evidenced by the almost total absorption of 
last year’s supplies, and it is to be hoped may be further stimulated 
by the present low prices of wool. The increased production for the 
year, which has been pretty accurately gauged, has also to a large 
extent been already marketed, and the deliveries in Europe for the 
latter half of the year are unlikely to be proportionately equal to 
those for the same period of 1891. All things considered, although 
there is little to encourage the expectation of any great revival, 


there seems sufficient to anticipate an increaged demand and a 
firmer market.” 


cocoa.—At the public sales on Tuesday prices of West India were 
firm, and 1,865 bags Trinidad chiefly sold, also the bulk of 603 bags 
Grenada, the latter at 55s 6d to 60s, with good to fine red at 60s 6d 
to 63s. 436 bags Ceylon went cheaper, excepting for a few fine 
marks in small lots, at 102s to 104s. Middling to good brought 9s 
to 100s. 219 bags Foreign partly sold in small lots, including 


Caraccas at 70s to 74s. Fine Ariba is quoted 97s to 100s pet 
cewt. 


COFFEE.—Speculative prices of Brazil are higher, through the 
advance in Havre, and all good to fine descriptions on the mT 
obtain late improved rates to some further advance. There 1s8 
pressure to sell Central American, with sales of low and 
qualities, at another decline. Colory Ceylon 1s_ rather scarce, 
19 casks 16 barrels 8 bags, by auction, included middling to gow! 
middling, 104s to 107s; bold, 110s; small, in proportion. 174 hi ; 
bales Mocha bought in. 45 cases 4,190 bags East India sold = he 
Mysore, medium sizes, 94s to 105s for pale to good : bold, = 101s 
as in quality ; small, in proportion ; Coorg, 94s to 109s ; bold, om 
106s 64 ; small, 87s 6d to 92s 6d. 34 bags low African brought 
261 barrels 124 bags Jamaica, in small lots, brought steady aaa 
15,706 bags Central American, a larger portion found buyers ae 
; middling to fine, 100s to 112s oe: Cenient. a Em an 
There has not been much trade in leather during the week. A fair { 8T®Y t© good colory, 91s to 101s; a few lots up ’ 898; low 
but rather limited business is being done without any material mixed, 82s to 88s; Costa Rica, pole, snd yy og Stet 102s 6d; 
change in values, although to effect a sale of any magnitude a slight middling to middling, 90s = 7 = ordinary, 84s to 878 
concession may generally be obtained. Light English butts, New Granada, 893 to 99s; pale and fine January Ist e 
dressing hides, and iight calf skins are the articles most wanted. The total receipts at the Brazil ports since 

previous seasons by 1,871,000 bags. 


_amports and Deliveries of Coffee in London May 14, with Stocks on hand. i 








THE SILK TRADE. 





The public sales which terminated yesterday were but poorly 
attended, and the result showed a sharp decline on the prices pre- 
viously ruling.—Henry W. Eaton and Sons’ Circular, May 19. 








THE LEATHER TRADE. 
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, 2, 
TEP ACERS, SND SEE “TRAE Lapel ciecenane BOG RO Bi 
: ered, MOME USE ......-..-0000+ 6,150 ws 8169 “ 14190 ™, 1900 > 
Jute continues depressed, owing to the bad state of trade in men RIE, ncsvcasninens ae i OOD. 1430. = 8 a 
Dundee, and there are very few sales to report. First marks of the | fia. Geyien wsewt 102) 1064 ". 105) 106/ <- 100/ 108) > 6 gay 
adsabtline et Br at —- to £16, c.f. and i. terms, | Delivered last week, 1,215 tons; landed, tons; increase in ; 
ate of shipment. The quantity of Jute now afloat ‘5 Call. 

is unusually small by comparison with last year. Closing Prices at this Afternoon 


Flax does not improve either as regards price or demand. Most a eo 9 A 7) ore O80 Be 4 . 
: > 8 i ws 59/0 ver 50/9 sxe 50/0». PO” gam al 
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rea.—The market is firmer, and the probability of a deficient 
from China has caused some speculative demand through 
Congou, May to June, 5}; 
Indian, 7444 to 7#4. At the public sales of the latter a strong 
demand prevailed, prices being in many cases 4d dearer. 
uantity in the catalogues has been 14,527 packages. Quotations of 
Ceylon ‘are often 4d to 1d per lb better, especially for pekoe, broken 

koe, and pekoe souchongs. Fine teas scarce. 14,204 packages offered 
fy auction during the week. Only 240 packages Java have been 
The Hankow advices show 


supply 


the Produce Clearing-house. 


rinted, and 4,002 packages China. 
very small settlements of new congou for the United Kingdom at 


the high prices current. 


RICE is firm, and the visible supply of Burmah not much more 
than in the previous season. A cargo of Necrancie, May sailing, 
A cargo of Saigon, 1,800 tons, 
July, 7s 444, c.f. and i., Liverpool; one per steamer, 3,400 tons, 
same month and price, open charter, one of 2,000 tons Bassein, 
6,000 tons cleaned Rangoon, June-July, 


has sold at 8s 09d, open charter. 


May, 8s 3d, open charter. 
93 9d, ex-quay, Liverpool. 


gaG0.—The market is firm. Of 160 bags, by auction, a few medium 


sold at 12s 6d per cwt. 


TaPIoca.—1,317 bags pearl, partly found buyers at late prices: 
medium, 11s 6d to 13s; seed, 11s 6d; good bullet, 15s 6d per 


The 


per lb. 


13d to 14d . 508 bags Penang chiefly sold, “‘ without reserve,” at 1gd 
to 1§d per Ib. 


BLACK PEPPER.—The market is again weaker. 
arrive, 150 tons Singapore, at 3d to 3¢,4 May-September shipment. 
538 bags, by auction, were bought in, chiefly at 2gd for grey. 
bags Alleppy withdrawn. 95 bags Lampong, brought 23d to 2gd 


Business to 


139 


WHITE PEPRER remains unsettled, and prices of Penang, by 
auction, went lower than ever before known. 
arrival includes about 40 tons Penang, 3}4d to 3fd. At auction 242 
bags Singapore were chiefly bought in, a few lots selling at 44d. Of 


The business for 


160 bags Siam a few, “ without reserve,” realised 43d. 256 


Penang, one-third part sold, ‘‘ without reserve,” at 3§d to 3gd per 1b. 


NUTMEGS.—33 cases Penang, part sold at firm rates: 116’s, 2s 1d 
to 2s 2d; 65’s, 3s 6d; part shrivelled, 1s 7d to 2s. 
bay were chiefly bought in. 25 packages West India brought 1s 11d 
to 2s 6d per lb for brown kinds. 


16 cases Bom- 


MACE.—At the weekly sales 17 cases Penang, part sold: pickings, 


Is 8d; ordinary red,2s 4d; good qualities scarce. 


Bombay, part sold at 11d to 1s 2d per lb. 


ewt. 1,854 bags Singapore flake part sold, “without reserve,” at 
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(Continued on page 687 ). 


Commercial Cimes.—CUeekip rice Current. 
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22 cases wild 


CINNAMON CHIPS.—239 bags ordinary mixed quality sold from 13d 
to 2d per lb. 


LONDON, Faipay. DRUGS—({Con.) eds 4 | METALS—B. Copper 8 & SILK—(Con. 4 s d | SUGAR—Cavsasv—{Con. 
ABROW.ROOT—per 8 de 4 [Ol Cassin.. perlb $ § 3 6 | Eng., Tough p.ton io 0 49 10 Chima—teaties 6&5 9 42 6 |Gormanéc.dotob 16°) 16 1h 
St.Vincent com.tofn 0 3 0 5k) pues sities is 3 0 Best selected ...... 51 0 52 ¥ faysaam ........ 9 138 0 | Finef cn. cubes,f.o.b 18 6 iy 6 
0000A—duty 14 p. Ib ona —e : = : TEED concsacerees 5210 5310 | Long-reeled ...... 9 0 0 0 | BEET—Germn f.o.b, 13 0 0 0 
ae panel LS. ER. fins. Ohiliand gz. m.b..477/6 4710 | Canton .......... 8 6 10 6 | TALLOW—perews » 4 a d 

ae 96 0 ite tenor. s fe Austrin., Waliaroo 0-0 0 0 | Re-recled’ ........12 0 13 0 | Betersbg, YO....45 0 0 
i to finest... 65 6 9 0 Othe ELL lov a2: 2% Oo Burra .. 0 0 O 0 | Japan ......... oon AE 16.6 Australian mutton 35 6 27 0 

i. "64 0 68 6 er. L.lowtoed 0 4 0 3 | [ron, per ton Patent Brutia ..... - 00 00 do beef .. 25 0 45 0 

Good to fine... "59 0 64 © | DYE STUFFS, &.— @ @ 616 | Perelan .....0.0-2. «ie 2 Fes Town ........ +027 9 0 0 
Oeylon, mid. to fine 9) 0 103 0 |Galls China percwt 48 0 55 0 71) 7 15 | (taln—Raw,wte.Nov TAPIOOCA— 

Guayaquil Ariba .. 78 0 iuo 0 |Safflower, Bengal .. 70 0100 0 610 7 0] Fossombrone mee 016 O/} BT. flake p. Ib.... 0 18 0 12 

I oes. conenees 68 0 él JU Bimerts, Benge ~ : a : a s paamnte Ripe vcs eve Pearl........percwtl! 6 16 6 

OOFBEE—duty thd per '® 44 Gambier, biock:-.--. 1 14 18.3 0.0 0 0) | Milan ......- : . . 4 . TAR—Stockhim.pbl 19 0 19 6 
u g to fine.. 40 45 Ct (ee -6 6 1 rohangel ........ 12 6 

ddling to fine ..103 = . DYEWOODs— 2s £ 8 |, Sotchpigiron,casb 40 8 0 0 | SPICKS—Pepper— PEA—duty 4d per Ib rn 

Native ............ 73 S uss 9 | Brazil perton 619 18 0 Lead—Eng. pig per ton 10 15 10 17/6 Black, Penang plb 0 2 0 2j] Jongou, ord to fair 0 45 0 6) 
East India, plantion. 92 9 0 | Bustic, Jamaica 415 0 0 Spanish pig........ 0 0 1012/> Singapore.......... 0 2; 0 335] Mediumtogood.. 0 7 vit 
Mysore, med.to bold 94 = ; ae me 2 oa Quicksilver per bottle 6 “4 6 3 White, Singapore 0 af 0 6 Fine to tinest...... Lo 3233 
Manila, fair Indan 0 2 0 0 |. Lima Wood...” * 810 10 0 ltr Silesian pertoz 2212/3 0 0 UNO 9+<<asenee a 3g 0 3%] Jouchong,com.togd 0 63 0 9 
Prat. picked Bally y ous 6 wood,Campeachy 710 810 | Tit, English, ingotaiw 0 19) 1) | Pimento ........... - 0 24 O 2,| Fine to fiuest...... 010 1 6 
Mocha, mixed totine 98 0 1tv > ener 7m 8 0 Do. do., bars ...... 101 0 O V | Jinnamon—istCeylon 0 65 1 3 | Oolong.............. 06 0 T% 
Jamea.,ord. tofn.ordss 0 eS 0 | ica el ae 6 Te Cy opie v3 15 9 0 | Doguddo....... - 0 6 1 O | Scented Orange Pecoe 
Low middg. to tine 9) 0 124 0 | Red Sanders. ...... 310 0 0 | Tit plates, per box Do3rdand th .. 96 OL Canton ......... owt sa 2 

Rimidtofine v2 0 lus 0 | Sspan aoe ae a Coke, 1 ©. fo.b....12 3 12 9 | Cassia Ligneaunwkd 22 0 22 6 Do Foochow...... 0 7 1 2 

tolowmiddig $4 0 ol ® Sandner ananee Zinc, English, sheet.. 25 0 25 19 | Oloves—Zaugbr...... 0 23 u 24] JcentedCprs.Canton 0 3 1 0 
Centl. American, &c 8t 0 92 ; ELZIPHANTS' TEETH—per cwt. | Antimony, perton ..45 0 46 0 WU oe onan . O 7; 2 & | Hyson, com. tofair., 0 56 0 7 
Middling to tine .. 93 0 105 > oft wulb& upwards... 67 uv 76 vu MULAS3'3—W.L.pcwsd v0 0 Y¥ | Ginger—per cwt ood to tinest .... 08 2 0 
Foxy Guatemala... 83 @ 87 FLAX at Dundee £8 & 8 | OLLS—Fish— £8 & 8 | Cochin,scped&ptdo5s 0 9) o | 2unpowder........, 0 6 ODD 
Cova -....0+ e+ 100 0115 © | Archangel, Crwn p.t 34 0 41 0 | Sperm, Crudeptan 47 v 43 0 Do " rough.... 37 0 50 6 |, Goodtofinest .... vit ow 3 
Brazi!, Rio, quay terms St. Petersburg 12 hd 20 0 28 0 Whal ee 17 0 2 OC Bengal ...... . 9 0 8 o | (ndian and Ceyloa— 

Good first tolowsupi0 9 75 0 a 9 head 16 0 17 0 | Seal, pale 7.23 0 00] African ..........35 0 37 0 Broken tea...... 0 3 1 2 
Fair to gd. chaune. 4 ¢ 67 0 | pRUIT—New. Cod ...........0.6 22 9 23 0 | Jamaica,low&ord. 4: 0 60 0 | Broken Pekoe .... 0 6 011 
Common tolow fair 57 0 ® | Currants -.-.duty2as d sp da Kast India ....... -~ 09000 Do. mid. to fine 63 0 12) 0 Do good totine.. 10 3 6 
Bantosgoodaveragets 0 71 0 |“ Datras ‘per cwt 18 0 28 0 | Olive—Spanish...... 33 0 C 0 | Mace ........ perlb 20 31 Pekoe Souchong .. 0 45 1 4 
CHEMICALS . a ae Vostizza ....... al 0 320 BN nkescc.ees0 0 0 © 0 | Nutmegs brown .. 920 3 90 Pekoe ............ 0 5 O10 
Acid, citric .. perib 1 6 1 63] G@ulf ...........406 31 0 23 0 | Levant .........0.. aoe e = o— Bam, ét7.p pl.gal. dite Do good to fine. OIL 3 6 

e r peretene Ogadore .....6.6 34 0 3) amaica, per ga 
OSS ° ; 3h Pie ten dis edo : = ; Geode Linseed pton 13 0 1326 bd, 301035 OP 26 2 9 | TIMBER—Timber and Hawa 
:'English.. 011) 1 © | Raisins, dty 7s. per cwt— Rape, refined Kng 25 0 25 6 Fine marks .... 3 6 4 9 Wood.—Dantzic & 

Tartaric English.. ° 0° oO o | Valencia ............16 0 18 0 Brown, English... 231) 2315 |. Demerara, proof... 1 6 1 8 Memol fir..p load 3) 0 70 0 
Alum, lump &gnd pts 12.646 6| Selected 0 3) 0 | Cotton seed, refined 19 0 2) 0 |” Leeward fsi., prf.. 1 6 1 6] Bitch Pine Timber 60 0 65 0 
io s - b 0 3) 0 0 Muscatel 0 110 O | Cocoa nut Vey on .. 22 0 22 10 E.L.and Mauritius 12 1 8 Oanada red pine .. 60 0 7 u 

cate’ ner ton £23 0 £30 0 | Chesme . 0 0 0] Cochin........... . 2% 0 2410 | Brandy, duty 10s 10d per proof ga: — yel. pine, Irge 75 010) 0 

uriate.. per ton £ 3 0 0 Sultana ........ © 45 0 | Palm Lagos) ...... 230 OG No. Vot.i4 3 14 6 — — small 69 0 76 @ 

Areeni ; — ef tr 1 eee ee SP OVE EME wsccranseastnece 3710 3) 0 | Ist brands 1883 ...11 6 IL 9 Webec Oak.......... 110 014) 0 

c, lump per cw 6 1210 | Oranges,S.Mchlap.c 0 0 0 0 | Petrolm Oil per8 lbs 0 4% U6 in hhds 1539 ..11 0 1 3 altic oak ..... sreee GO O10 0 

ne, 95 6 8 6 ONdS ...sceccce 0 O O O | Oll Cakes, Lnsd., Eng. 139) ..10 0 10 3 | [ndianteake ........ 19) 030) 0 

Peal doe” Go” 45 0 0 0 |, Usbn&S.Ubes,§ch 9 0 :2 0 Der ton..... 0... £7176 8 6 | Corn spirits, pfdy pd i! 11 12 0 | Wainset.igs.isft.cibe 6) 0 100 0 
Brimstone Roll >. 0 0 8 6 [Palermo ....per box 6 0 is 0 | American <2.0:1:. 67's 7 10 | Spirite, f.0.. Exprén 1 5 1 6 | Deals & Sawn & Prepared Wood, 

an mee ws, S 6 00 mons,Pairmo,p.bxs 6 6 6 0 | Oll Seeds— sded alt spirits, duty pd 15 v 0 0 orway, Petrs.std. £4 0 7 

ty © 3) 0 | Messina, selected.. 10 0 12 0 | Linseed, Amer., aft 370 37 6 | German spirite .... 1 1 4 23] Swedish, good ....11 0 1619 
ngl., ref.cwt 29 Malaga half chests 0 0 v Bombay pr4lélbs 350 0 06 Common ........ 719 16 10 
fartaristowt OOS) 9 |Nute—Breelona,p.bg 20 0 3° 6 | _Calcuttaprsio lbs 376 33 0 |SAUTPEURES = | 1, | | Bassian .....0...4 610 47 Ly 
Feces (i seee 0 Rekennsiey 6 

Corrosive Sublimate 2 6 2 6 | GUTTA PCHA—p.jlb 3 d d eet were 2 = ; E ish, refined .. 22 0 22 0 Gauada, Ist pine .. it ° Pe ° 
Todine ...... rox 09 0 0 ERR AIaAe .o-ccere § ® § ¢!ptumBago- Nitrate of Soda... 8 3 ¥ 0 — Sod —..10 0 16 0 
Eemsh, bichrant. pr =? 8 . $i 8 Petersbg., cln, p.t 20 0 0 | Ce fou, lamp perewt 14 0 25 0 a el om, ewe oo ‘oon aiteanan anna oe he ” : 

sereseeee . < NS— Tt vagesusuadaé +e 

ere... +. ee ee li) aa 10 Etacdebement © 6 6:0). Meme ‘129 10610 10 | Piteh Pine Pisoks 9 0 13 0 
te, English 0 0 0 104 eae 0 | Frieslandfrsh,fnst 99 © 92 0| Sydney... ‘gf 10 £10 10 | . Datacdck,40't.3in. 01) 1 4 

per ton£l0 0 0 0 Joy d. to fine 18 0 MAGNE 6 ss cdaserse - 92 0102 0 . Australian .... £5 0 £7 16 | Staves—Balticp milleiay O46 @ 

recip rb Te . : ; : ‘Common to fair eo 12 0 | Baconsngd.—Wirfrd.70 0 74 0 Bombay ......... - 6310 £6 16 New York pipe ....85 0 49 0 

0 35 0 | HIDES,Ox&Cowp.lbs Limerick ........ ; 7: 2 SUGAR—per cwe TOBACCO~ 
0 0 0 
0 
0 
0 
0 
0 
0 
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BRITISH FUNDS, _ ke. CORPORATION pouns. —Con. _ FOREIGN STOCKS, &c.—Con. FOREIGN 8sTOCks. &e.—Con, 
Dividends | Olosing| — ees - a | 
Due. Name. | Prices, i la .| a; | { = 23/23) ! 
—— [mente | © | N © Closng| Divi- | Next’ 'Closng| “ends | 45) Name, 
Jan. Ju New 1804 ....100 2/3) ame, = ig xe g aS! 
ly.. Consols ay % until 1008, Je ae Prices. = 5 é | | Draw. | Name. Prices. due, a” - 
Quarterly... hen 2b Ye red. oe | 97 » am | g. | eral 2 Steed 
‘Do a Do fo en Jane i 5 ' 97 vi aa eae } pears May Nov 4 5 
eeeeeeeeee ! | ol @e ee Belgian 
Do red Seta 968 ie [Otnge Be Harbour Board........ .. be 2 | ortriy i” Po. Argentine Bx EY an. July, .. | .. DutchOre es, 96 
Do $4 Local | ae 8tk. ‘i0ia 1034 4 Cecercccccccccs seers eed : | 12 
Feb. Aug... oa 190s Red hea Tel) 124 123 Do 1881 eeverccccccce papeees 1921 202 Ja Nl \y ln ternal Ln. 34) 28 31 (Quarterly) .. | .. Pretoh nia 
Mar. Sept. Exchguer Bills. Mar. a, Tsp 128p 5 | Do Debentures ............ 1921 85 8? a. Sly. . une. Do 1896-7....6 | 72) 34 martery met Do do 
oo Do June, 24 _ ‘eum Sep 6 Port Elizabeth ‘Waterworks’, .. 106 * | Qrtrly. PurorDwg Fundg Loan i n. July .. ‘Par Italian, ext a 
April Oct.. eee , +e “<“s\ 5 (Port Louis ...ccccgece o eaicas - 100 2 Gold Bonds6 | 63% 4¢ i July; .. ian Gon. é 
col. Rly., 1903-8) 2S 109 14 . * Louis ne monipboshbape ges 1893 = = | Qrtrly 3h = P.orD. ————— - ase uarterly, ..4/ prs U. US Pond i . 
i - maru Harbour 1914 uarterly) .. | .. inse oo 
AEB OR.,|; De Sagerass:) 9) 6 Wanganui(N.Z.} Harb. Bd... 1905 85 90 |JneDec 1 |P.orD. Do Loa ff wart a Te hist Virthasnee¢ | 
Apr Oct... a Bonds 1910..| & SE 112 “i6 4 Westport (N.Z. ) Harbour Bad. 3924 102 4, Apl.Oct 1 'P. orD., Do 1888 ° 63 65 oe ee Abe - | Do ans 4. 
April Oct.. Do Bonds 1913.) © 114 17) anep pl AvLOct) b |E orD.! Do Bia 10004) @061/ 4. |. fo 
ar. Bept.. Egypt. Govt. Gtd. 3% .. 10241044 the above bonds are £100 each, with) Qrtrly. 1 P.orD. BuenosAyres, BS Con 
Feb. Aug.. Turkish Gtd. 4% 1865. 106 ~s following exceptions:—City of Win- | | 3882 & 1886 6 33 6 4% 
April Oct.. Bank of Rested Stock 333 36 Ole and ine £20, and New York) A 1 Oct, 1 "Eon pt. Do 1883 +1226) 33 6 RAIL 
Quarteriy.. IndiaStock 34% red.1931 108% 9% y u y Bou Fb. Aug, 1 ov. Bulgarian, 886 85 57 WAYS, 
... Do Stock 3°% red. 194° 97) 98 Ja Jiy. P.orD. Chilian, ae 89 91 0 
Neb, “aug. Isle of Man 3} % Debs.. 93 100 Ja. Jly., § P.orD. Do 1886 .... 4}| #9 91 | _ ORDINARY BHARRS AND Stocks, 
CORPORATION STOCKS . COLONIAL & PROVINCIAL = a, 4 Pee | De Gold, ‘eat 9 Prese | aa | 
° ree SEOTESTEee. Fb. Aug, ee nt hoang 
. Aug) 1 a Chinese Ser.A 7 (105 7 
____ (United Kingdom.) See Coriolis oe Fb.Aug 1  :. ‘Do Beries BT 106 7 Amount. Name, Prtees, 
ennai nt BONDS, LOANS, AND © |ctosn | | | MarSep 1 a | aa 
Amount TRUSTS Prices Present Dividend | Name. Closng JneDec 1 |Apl. ‘91 De Redeem. | 6,7 
; —_ JAmount| Due, | Prices. ne, 1895..6 103 6 Sineieat Caledonian Ooms... oo MMM 
10,084,326 Metrop. Con. Stock Si % | » ~ me ee cota * met $58,266 Cornwall Mineral ......| S>@ 
6 Oct., 1920" ...... i 100 1114 12], 160,000|Ja. & July Bett. Col,, 1907 é ima] of, red. 1919 6 | 23 27 2,340,790 eg hy 8 2 
wenn, 000) Do 3 % Stock* 3 100 10:4 34) _ £8,300 Ja. & July Brit.Guiana.. 4 102 4 ze Jly. 1 ‘*June Do Bonds ..6 | 23 27 4,927,920 Glasgow & BW. pie Cons . 
725,000,Com. eee { 600,000 Ap. & Oct. a a a | Ja. Jly. 1 1898 CostaRica ‘A’ 5 | 67 71 | 19,572,850 G ‘ Cori 3 
of London), 1906..43)100301 3] | 1808—". 6 109 11 | Ja. Jly. 2 1898 De“ B”....5 | 68 60 "920, ie ae earn ees +e.) Sh 9 
2,000,20¢|Cor. of Lin. Bils. 96-8* 34 100 10 2 |4,966,700 My & Nov. Do 19046-84108 7 aten.3s7(Grent Netto emioe 
241,500} Bonds, 1912" ...... 3 100 98100 |7,033,300 My & Nov.| Do Inac. Stk 4 105 7 | Cp. ‘esn’ne) ..  KEcuador...... | 15 5i164 1,169,275 DoA hae ‘ai, * et 
049,900) Debentures ...... 3) 100 102 3 [2,734,000 Ja. & July) Do meeuoen une >. | Do Ld. W'rnte | . 1,159,275. DoBLu tile, is pd B 
8,650,000|Brm'ham Corp. 1946* 34 100 111 12 __ ae 4107 9} MayNv Sus p’d ypt. Unifd. 4 | 965 7 20,8; 0,000 Great W at aunis as 
1,197,246! Do do, 1947*.. 3. 100.100 1 (3,709,186 Ja. & July Do Inet. 1910 4 107 9 | ApfOct) Jul y 86 ES? bow. Pref 3) 64 92} 2,005,148 Hi lend Ord Com Con. 1a 
870,680 Blackburn Irred.Stk 34 100 .. .. | 487,800 Jne.& Dec. e ae Apl.Oct) .. . , Do Ins. Stk. 34) 85 87 8,284,612 Hull, Barns! ans 6 
664,500 | Brigtn Cor. Red. 1946" 25 100 63 9 b9-34 . 3 10t 6 | JneDec ParorDwg, DoStateDom 5 104 5 | 16,740,995 Lancashire & k ae Son at 
1,702,012 Bristol Corp. Deb. Sti 34 100 107 9 4,612,200 Jne.& Dec. Dodoinse. Sk 3) lod 6 Apl.Oct. -- Do Daira....4 | 96 7 2,547,460 Lond., Brig hton,be. Grates ee 
800,000 Cardiff Stock, 1935*.. 34 100 1082 9; 664,600 Ja. & July) DoRd.1910-36 4 107 9 | Ja. Jly.. : ! June. EntreRios,’86 6 | 37 41 21476770 Do Pr i ny .. rt 
404,419 C roydon Corp. Ire 4.* 35 100 100$10} 3 330,400 Ja. & July Do Insc. red. i Ja. J) June. Do Cnt. Rly. 6 | 37 41 476,27 De Df recv.no iy 
600,000 [lull Cor. Stk., 1043* 34 100 109 10 | 1910-36 .... 4 108 10 m I Ag a er mtd yy 
2,303,160 Leeds Corp. Stk. 1927 4 100 116 18 |3,669,111 Ja. & July) Do red. 1938, 3 9 6 | Jq Jiy., # | Jan. Greck, 1881..5 (| 7779 | 11,259,282 Lon.Chatl am & Do Arb. 
1,067,394| Do do 3h 100 109 x0 |, 122,300 Apr.& Oct. Cape, 1900.... 6 |». +: | Ja. Jly.. -- | Jan. | Do 1884 sone @ |.76 78 | 38'24,229 Lend &N. Wessun me 
1,317, 426 iL str Corp Red Btk* 35 100 108 1,434,100 Apr.& Oct. Dol drawgs 44105 7 Apl Oct -. Do Rentes.. 4 | £7 &9 11,007,615 Lond.& 8. Ri perpeiny tert 
7,656,320 Liverpool Corp. Stk* 39 100 113 4 604,700 Jne & Dec. Do 1879...... 4,106 8 | JneDec .-- | May Do's‘ (P. Lint) 6 | 70 70 1'338'350 Lond., Tilbury, &. Cons, 115 
8,775,736 Manchester Corp. .. 4 100126 28 | 478,400 Jne & Dec. Do 1881... - 4 102 41 Ja. Sly. Pur! orDwg Do Monoply. 4 | 62 64 1'156,853 Man. Shef., & Line, Ord. Ord,| §9 71 
100,000 | Middlesbrough Mire! 4 100, .. .. | 602,200 Jne& Dec,, Do 1917-23 .. 4 107 9 | Ja Jly. é -. \Guatemala aay 43 45 2,188, 360, Do Pfs Df'rec. no div.) 108 6 | 
2 rere 3 100 103 5 *|2,387,800 Jne& Dec.) Do Insc. 1923 4 108g 91} 2/168, 350, Do ptt unti 16is pdPt a} 
662,930 Newcastle Corp. Stk. 797,800 Jne& Dec. Do 10-40 Deb. 5 3 & | Ja. Jly...-. 1896 Hawaiian .. 6 ‘95 100 54,347 Mersey, fully paid, £20. | 3h 
red., 1936" ........ s 100 108 9 .)3,791,895 Jne& Dec.) Dolns.8tk'83 4/108 9 Cp. a Wot appld. Honduras, '67 10, 9 10 6,281,830 Metropolitan Cons ; ‘gah 
394,720) Do Trredeemable. . 34 100 109 11 {9,987,666 Apr.& Oct. Dots Cns.Inc.4 |1€65 74! Cp. 73 Not appld. Do 1870 ....10) 9 10 2,640,915 DoSurplus Land Btk:.| 73 4 
3,080,000'Notting. Corp. Stk. * 3 100 963 73) 179,100 May&Noy. Ceylon ...... 44101 3 | Ja’ Jly..n'ne, .. Hungarian | 21250, 000 Metro ‘ohtan Dis Dist. Ord) 3:2 
704,000 Portsmouth Corp.*.. 3} 100 109 10 | 721,700 Feb, & Aug: Do .......... 4 |103 6 | Gold Rents 4 | 93 94] 3,268,211 Midland, Consol. Ord. sah 
486,561 Reading Corp. Stk.* 3 100 1083 93] 133,600 Mar& Sept Fijian Gv. Deb 4}\101 3 | JneDec 1 ‘P.orD. Italian (Sard) | 6,722,930 North British Ord. Pref. @ 
317,961 Sheftield 1848, Red. 34 100 100 2 3,100 Apr.& Oct. Jamaica., .... 49/101 LIBEL... crocs 5 100 2 9,155,415 Do Ordinary , 4 
369,250] Do 1925, Do’ 34 100105 7 110,000 Feb.& Aug Do.......... 4101 3] Ja Jy. .. | Dee. | | Dolsris. Gtd 6 108 11 | 94°252'386 North-Eastn., “Consols* ies 
318,430) WO «20. ssa eeereeens 3 200 93 95 46,700 Ja. July pete, ae : nae : Ja. Jly. +» | *Dec. | Do 1862 Ma- 2,020,400 North London, Cons.. ae 


rema. Rail. 6 89 $1 $3,230,140 North Stafford., Con..... 
Ja. a 2? = *Apr. Japan, 1878.. 7 107 20 480,538 Khymney. 


102,340 Sh s) a Tnion '-....<| «0° 
4 | Mexican, 18886 | 853 6 ene 


yy ; > sy Hie’ 652,294 a and na gi os 09 
t riy or Pur okt of OF 051,78 t astern, Ord. 
211,900 May&Nov.' Do 10-40 .... 6 100 gr gy in Nicrgua, 19196 , 73 78 Hehe et ‘ 


4 ° 3,323,100 Do Pf Df. rec. part 
271,182 May&Nov.,| DoCons. Insc 4 104 Pe Oct| = 'P.orD. Norwegn. 18804 110: 3 3°323,100 Do Df t untilé? 
3,026,444 Apr.& Oct,| Do do 4 1055 6 May Nv Pur orDwg Do 1886 .... 7" 5,192,600 Taff Vale “8 
; jJa.aJiy. New 8. Wales, Ja. Jly. «+ | *July Orange Free 
5,429,600 en EL ee 38 uot 5 Siete. ..... 6 102 4 
os © 1895t01902 5 121Ja Ny. 2 we ~— Paraguay, '86.., 30 33 
369,300 Ja. & July Do2y drawgs 6 103 5 7 u'r . ese 3 29430 
~ 17,201,000 Ja. & Jury) Do 1903-10 . : 4 |103 a Jly.nre) . Portugu & 


‘813,700 Ja. & July Do 1882 Loan 4 '104 6 MarSe» n’ne! .. sian 1822, 6 so 14 
7,186,300 Ja. & July Do Inscribed 4 109; 514] ey a 2 | *Aug. — 1850 . 


297,200 Stockton Corp., 1908 43.100 94 6 
800,000 Swansea Corp. Stk..* 35 100 109 10 
117,000 Weym th Regis, 1918" 3 100 94 6 
167,000 Windsor Cor. red. 1918 3100 94 6 
600,630 Wolvertmptn Corp* 3) 100 116 11 


280,440 S'thampt'n Corp.1945 3) 100101 3 
66,000 May&Nov., Dol, Skg.Fd 44 103 
73,600 May&Nov Do Consl. Db 4 i00 
758,700 Mar& Sep Natal ........ 44 107 
100,800 May& Nov. Do Debs. 1926 4 101 


PAKWERASHUS 


* Free of Stamp Duty. 
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3 ‘8 16500000 Apr.& Oct. Do Inscribed 3} v6 “ 
. 7 14 | pret 1800 22223) 76 79 
é Name. Ez Pigene|  sis.900 Ja. & July N.Zealnd,i@14 6 113 13 — Bh | Brees ere. ic | Birkenhead cc... LaNWaaw ia 
a eng Prices |i, 159, vase geareerty | Do Cons... 6 108 Bonds 1... 6105 7 eee ee sical Oe aa 
= is Lj] S508 Jne& Dec Do isol.. “ene 8 yaa “gj | Qtr = | Inty, | Dodo IE. ;.4/ 9 7|“Doghy o...., - L Eee 
| ) r.&Cct’ DD 61 Cia |. tae (oe ae |! eee 
é Auckland Harbour Board | ‘108 ¢ eee Quarterly DoBds = 5 | Pee | eer nen Pion »4 | | Natta Gt. Northn. |19 
6 Do do "917 101 3 24564205 May&Nev. Do Inse. Stk. 4 1042 4;) May Ny - *Aug. | Do(Nic Rily.)4 | ve 94 meeemee es Mereiscll 
7% ae oe pevereniaes an 745,000 May& Nov. Quebec (Prov) 6 103 5*) ¢ 3 12 Suspd.'S. Dom go, 696 | .. 6% Rent Charge L&NW&GW) «+ 
7 Borough of Timaru (N.Z.).... 1910 114 17 834,200 May&Nov.| Do 1906...... 5 |INs 6 1 . Pur orDwg Santa F¢,'83-4 6 | ae 
6 Boston (U.8.)Bterling.........-. 102 5 fensene, 5 ery | Dorma 777: Site 6 | 4? Oct, =: -— lon ——S 
| O AVIS. 266 . a ee 
a Be 98 e0bhe 0006 bebe ce neeececess oe os. : 284,600 Ja & July Quee nsland, ail » {va Jiy.. a: | June. ‘Santa Weent Desssress 5 STocKS. 
Ree eee eee 1896 eta el | t 1 b | 29 32 —_—_ 
$y bata ta Ae ch fr 3s faa uk Zp, Bo towed’ 4 104 | goeDee | June, Spauioh c- 3 <= | prewne | Mame 
A | ' ‘Ke j | 
5 cle 7 corte cee oo 16a °G | 485:800 Ja, & July ee -Australia, é 108 2 oe a silver Mort. 6 (103. 5 | Amount. SS 
tee eeceeee 891-1900... 20 n'ne| .. | Do4%Bonds4 643 4 ; 
> ltat ot iencin Been: vi 1 24 | 604,100 Ja, & July! Do 101-18 -. 6 10 39 | Jkebae =. PorD. Swedish 1878 4 os! 8 oak ssl aescen & thesteainel Le 3 
6| to Redeemable............ 1906 110 12 240,000 Ja. & July Do 1y11- 1920.. 3 108 20 | Apl.Oct' .. ) “Jan. , Do 1880 ovee 4 105 6 169, Do B....4, 68 
6 | Do Consolidated ** yoog 169 10 [268,700 Ja. & July Do 1804-1916.. 4 100104 + "190 0 ledonian. oseeetl (138 
& City of Hobart Town Gtd, .. 1918 111 de |, 200000 Ja. & July | Do 1929...... 4 101 3) AplOct 4 “July. ‘Turkish 18654, | eera'a2) Cornwall Minerais .... 41% # 
6 City of London (Ont,) Ist Pref 1893.02 3 1,365,300 Apr.& Oct.' Do 1916...... 4 ul 3 { p. Trbte & 102 4 Hy 704 Eastern & Midlands. 4h os os 
@ | Do Waterworks sepaiiot & 7,620,300 Apr.& Oct. Do Inscribed Apl.Oct 1 ‘Snspd_ pele, E.T. 44, 95) 6 East Lond., 20a chg. Ad 135 
6 City of M N es oe) ee = 103 i4 |_ 1916-36...... 4 \105} 6; TAarBe Feb. , Do Priority 4 84 86 644, 440 _—" do. B4 jw 
44) Do. ee oad 1903 105 7 | 20%600 Sa. & July Tasmmia. 1895 6 102 6 MarSep ted Ce Converted, | $81, i pe Srd charge .-+0+« &| -- %3 
6 ‘City of cial Sictiine. 102 5 |, 00%800 Ja, & July) Do 1593-1901. 6 100 16 Series “A”... £0 50 172,920) Do Guaranteed ...... 3108 3 
6 | Bo of ASi4........+.-.. sececl 2 [ROB & [E20C80 de. Phau | Be reatincss ‘ss si uae |< | fegste SB.) 388 9) 350,000 Do Whiteeh. Bxta.Gd. # 83 
| ws a v oe ow do Seri seo" 1320) eos 
¢ ‘city of Utiawe, Sterling "2... -- ME |"Yr9.460 Mard Seve Trinidad s2-. 6 10 6 |?) 22) 2 | Doserten “| 2vgz0,| MOET Gitttow de 8, Weak wun & 8 
y . os 311,300 Mar&Sept Do Debentrs 4 12 4 | Ja. Jly.| 2. ‘Prehse Do 5% Customs) *] 2,884,437 (Glase 4108 | 
: | RD cereesorsnss crenreptnestt 1893 12 3 2,107,000 Ja. & July Victoria, 1x46 102 4)° °” re Le ises Bde 92 $4 13,083,825 Great Eastern. oro Be 
| BOP Hecnenkaasédutobetces pas 1904 1t 50), 12,)22,459 Great No ° % | 
: (4,600,000 Ja, & July, Do 1tyv-1901.. 4 101 3 re B. " siiiewwe 418 
$ icity of Provideice Coup: Bax” tuo 4 [00.00 Ja. & July Dorvos....- 41108 | | (UgeclLoutsum, ay ag | Sale tte Great Western “Aig | 
& City of Quevec Consolidated., 102) 98100 |, {29000 Ja. & July | DoKly.Ln.’s1 4 105, 7 | MayNv\ .. | -.  Do(Mass)'46 101 3 sl De coaoge 
5: (lay t Gaseee Ges eee eae i Zi1,100 Ja. & July | Do suse, Bik. 4 |1¢6E 8.) Ja Jiy.| . | + | Do......19006 [108 10 11'688'822 Lancashire & Yorks... a 
| DO OT 1BIS 2... ceecccccccccess S 65, p c 0 Lus a 0 i ae j eh ib i nue coc ¥ ' wi oe 
os ea ere ca 6 5 236,000 Apr. & Oct | Do Inse. Stk. 4 [1¢8 7 Hei | ct LBS ieee |na3 soe230 London, Breton ae 6 10 
4 (City of Rome Guaranteed... 8,000,000 Ja, & July | Do Ln of 1856 4 108 7 | Qrtrly § | Apl. ‘Uruguay Untd Leo OR Do Perpetual ... ak oo 
6 (City of Rosario Ster, Bonds... |. | £3 29 |'4200000 Ja. & July | Do Ins .921-5-03j, 96a 7; 1883...» -++. | oo oe bys Lond. Ghat Be Arb, #185) 
6 City of South Melbourne 915 8 “" 124,600 Apr. & Oct Westn. Aust.. 49103 6 ; MarSep 1 *Aug, Do Rtr. Loan : 5, Do —ateniataill Y aa v7 
6 City of Sydney .......... A 1904 102 10 | 122,000 Ja. & July) Do........ - 4 103 6 | dQrtrly.| .. | .. Do New — got tf sro 7il| Do 1878... oa o ee | 
4 | Bo Debentures. .2.022.222. 1912103 6 | e800 Ja. Bully! Do........0. & [08 4 | Kb.aug Bur chase jVeuezuew 2. 27 50,204 Lond. de N.-West. «ono» $15) 96 
6 ws Toronto, Cter, -. ASKS 1897 101 6 i | Con. Debt.. 3 37 £9 1" 1%o00,000 in Sg — et, A.see 4 * 
6 FRO TT PIR RE, IDF amikacin | 3,946) Sie a * 
| Bterling Cons. Deb, ee 1806 105 7 . Ath oe 0 os diibaay ay | 
6 en, @n canenaael 1 11 13 * th se of 100 Londo * ) 
4 | DoS8terling Bonds ... ieee e 7 | FOREIGN STOCKS, BONDS, & Reb ST ALT, In, 7.270.886 Manc., Shel. & a Lin. a jue | 
$ A Trecsteen ton Deb., 1907 4 5 “(Coupons payabl - ee ; . mee all other cases ae there aredraw- cit a as —pevenrs * " 
yrovement Loan ..../ .. (1 /OUPO e ndon. ngé they are half-yearly. Ty 6 
6 | Do Waterworks Debentures 1929 110 13 aL -T a 4 | 
$ City of Winnipeg Debentures; (LwoT 113 a4 oe g | Next hee dat FOREIGN STOCKS, BONDS, &c. ; a 
4 \Greymth (N.Z.) Har Ba. Gta. 1925102 4 Sam | ing. oe Coupon payable abroad.) “a 
¢ Lgticlton (NZ) Hacbour Bd. 1920 1ts 17 a —| par ito ee S00) Do Be onartts a4 
elvourne st Loan 1908 48 3 “ - Es 8 60s, tase sccseeen © | 
tiie arets a covers 1018 168 fi fle sane Rall. dende (22 Se, Name z 13,020,034, tat North as é 
45 / New Plymou gy it 4 ™47 p 81.6 | 46 55 | ee A8 |S 1g 366 North sorenene a” 
ai tet averse teu pot) | 20S.) BN oicay | © | aneamamnd| | Seta rma ta | 
} De Gold - 18 100 Ext. Gov. Bab | 40 2 | Jez -Saly! «. b od tine Nati 05 2) Hh aster Pere 
areas W aha, $6 a bet trent bee oa 0 | yan gly der A oa “Aust SilverRia$ Fy st | arganeso DO, dO nner aee 8 ORT 
fg val Cord. Water aout) To-a6 |rOct| 1. | June,| Do Brorlia S| May Nov. <2 | 1. "“DoPaper1sz0 5 | iv 8i | 9#066 Tall Vale + | 
PAIO° 2998 ‘ sare Apr. Oxt., ——— | DoG eves 4 | 93 v5 a 
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May 21, 1892.] THE ECONOMIST. 








RAILWAYS. 
QUARANTEED SHARES AND _— 


RAILWAYS. 


Britis Possnestowe, 


RAILWAYS. 
_Ausnican Brocas. ee 





iin Ldialins Present 


Present Name.; | Closng} Present 
Amoun |Prices. Amount. Name. | Prices. 


t.| \Prices. Amount. 


7 any oiicaiinindnenieamnentbon 
ores perth Bridge enon 4 135 27 | 1:880,000 Atlantic & Nth.-Westn, oe Chic.,Mil.,&St Paul “| 
2,179,200 Forth C ge ‘Gta.: “as 4 122 24 Gtd. Ist Mt. Bonds .. 6 116 17 La Cra @ Davn. 5 ‘1919 105 7 
eee ret Gia 5 | 52,513 Buffalo&L. Huron£10 ‘2h 53 12423 | 5,680,000, Do Hastings aad 
Hate Ot Eastern Rent Chge. 4 138 20 | 227.000 Do Ist Mt. Porp, Bas. 64,131 33 | “Dakota Ist Mort. 7 1910 125 30 
fen'see Do Consolidated... 4 1z7 29 | #9168 Do Bonds, 2nd Mort, 6} 151 3 :},360,000 DoChic.&L.8.1stM 6 1021 105 7 
$014,400 Gt. Northern Perp.Gtd. 4 129 31) s49,400 Canada Central ist Mt. 6 [105 7) 11300000 Do Wicevssinend © nate 
ies tcstctatcd Ge. & ies st | tevin again Par gvosha ani] WN Piahnns iat Mats g oot 1% 
2al 98 Lancashire & Yorks. .. 4 328 30 | g'as4.700 Do 60 Yr. Lnd.Gt.Bds. 3} 9651004, 310491000 Rana 
sae 20 n London shit, cee yt ohn 760,000, Do Algoma Branch, | | 
soli : Ist Mortgage ...... 6 |114 16 | 1,628,000 Chicago & Tomah . 











1905 112 18 


aenautehn me sted Suare td 5 i = 166,000 Demerara Orig. Stock.. 3 50 65 /18,000,000 Chic. 8t Lou. & N.O. 5 1951119 32 | 250,000! 10 Do 2nd Issue.. 


197,980! Lon. & 8.-W. Cons. Gtd. 4 129 31 116,000 Do Perpetual ee '130 5 5,000,000 Del. . Hud. 1st Mt. '’ we adalae 
ave Set. & Lisecln, || 12,000 Emu Bay & Mt. Bischoffi/9| 4 6 | 2,000,000. Do Mt iids(Louls)t 1804 107 1c 
1,197,428) Ho Rent Charce. 4h 145.47 | 2320¢ Do Irred. Deb. Stk 44) 98100 | 11000000 Do Mort, Bonds. 7 1894 107 10 


360,000 Met. District, Midland 


2 1,972,000 Detr,G.H. il. Bds. 6 1918 114 17 
1,960,000! pene Charge, ata": : = = 20,530,128 G.Trnk. of Can.Con. Stk 9} $3) 2,895,500 Do C _ ete e8 1918 114 17 
$0,121 Midland(Con.Per Rt.Ch. 4 13: 33 6,219,794 Do Guaranteed ...... 4° 72s 3h) 4,800,000 Galvat.& Harris.1Mt. 6 1910100 4 
6.904.577, Do Guaranteed Pref.. 4 131 33 | 2420,000 Do Ist Pref. Stock .. 2} 65 6 3,101,000 Grand Rapids& Ind, 
2444120 North Brit C N _ 4 123 25 | 230,000, Do 2nd do........... . 2 43545 "ist Mortgage .... 7 1899 118 22 
2,600,413 North Eastin a 0. 1.. 4 129 31 TIOOOES! DOW AO ...cccccccce as 232 4} 1,600,000: 111. Cen. Ist Mt. 
450,000 Do Stock it Darl ‘All 6 uaT by 414,300 Do 2nd Equip. Bds... 6 (126 28 Chic.& Spring. Div. 6 |1898 108 11 
1,060,000: Do do BandC....6 a4 sae 4,270,375. Do Per. — Stock .. 5 126 23 | 2,600,000. Do Mort, Bonds.. 3) .. 91 93 
007,606 Do de .... 4 | 97 89 115,000,000 De Gold Bonds .. 4 1952 103 6 


8,162,747) Do West Yartlepool.. 4 129 31 
68,500 North Stafford., £20 pd. 6 {| 31 32 
40,000 8.-East (Rd. Ans. J£1 06 pd § 304 13 

Do Consolidated Gtd. a 139 41 


2,723,080 Do G.W. tr. Deb. Sk. 5 121 3 1,700,009 Ind. & Vine. Ist Mt. 7 |1908 128 31 
409,400, Hamilton&N.-W. IstMt. 6 107 9 | 1,402,000 Do 2nd Mortgage 6 1900 109 12 
3,000,000 Lehigh Vall Con. Mt. 6 |1923 124 29 
640,000 Manit"ba& N.-W.1Mt.1933 6 85 95 5,000,000 prong oh Gld. Bds. 5 '1931 lus i6 
100,000 Melb.& H. BayUd.Ob.Bds 5 100 2 |29,000,000 Louis. & Nash. Bds. 6 1930 119 22 
459,200 Mid. of Can. Ker. Ist Mt. 5 106 £& | 1,960,000 Do Sukg. Fd. Bds. 6 1910 108 10 
1,075, 200 _ Do Cons. Mort. Scrip. 5 | 108 10 6,000,000 Do. 1st Mt. Bonds, 
104,700 Mntri.& hapln. Ist Mt. 6 104 6 N. Orl. & M. Div.6 1230 122 26 
75,000 Montreal & Sorel Ist Mt. 6 | 15 20 | 4,000,000 Do 10-40Ad jstBds, 6 1894104 6 


5,129,000 Do Gold Bonds... 6 1931165 7 


PREFERENCE: SHARES AND Srocrs, WITH 
Divipsyps ConTINGENT ON THE PRoFITS 
OF BACH SEPARATR ‘Year. 





2 
Baus. Pref. No.1 4 124 28 





















400,000 Nwfndid.1stMt.Ld.Fds. 1} 43 45 | 1'00,000 Memphis & Charles- 
eel : = 2 600,000 New Brunswick 1 Mt. 6 114 ie | sonra thenn ie: 6 1924 95 98 
sem! Does nevorn GEESE 25,000 New Zea., Mid. L. £10sh. 5/4 6 | 1,382,000 Min&StLou.Gld.Bds.6 1921 961 
L201) Doe siitigecccs 4 BE 3S | 9 TAH Dowstitt, Db,,Serippas | 74 s2 | $036.00 Minn aust Paciitetst 
666,000'\Cornwall Minerals .... ... 20 23 $2,000,000 Ont. & Quebec Cap. Stk. é 142 45 Mort. Bonds. .... 6 1936 80106 


4,007,381, Do Perp. Deb. Stock 5 /126 £8 | §,313,000 ) 8 a8 
676,000 Quebec Ctl. Ist Ine. Bds 1}! 24 29 | > AE Ey 


200,000 St Law &. Ott. 1st pont. : 9$101 
820,600 Temiscouata Ist Mt D 


240,000 Easternand Midland... ..) .. .. 
,760| Furness, Con. Pref..... 4 11719 
360,000 Do Pref. Stock A.... 4 117 19 
1,892,160 Glasgow & 8.-West..... 4 124 26 
1,565,941! Do Pref. No.2 ...... 4 119 21 


&At.istMt.Gld. Bds 4 [1926 94 96 
8,277,000 Minn. & N.-Western 

Ist Mt. Gold Bds. 5 |1934 70 75 
++ ++ [39,466,000 Mis. Kan. &Tex.1Mt. 4 82 84 


038,798 : A 719,000 TorontoGrey,& Bruce Kae 3, 900,000 Mobile& Birm.1stMt. 6 1937 30 63 
& Bo He Con. Pref. 4 127 29 of Can.Ster.BdslstMt 4 99:01 1,000,000 New Orleans & Gulf 

ye BES mptn Stk., '86 . ro z 107,900 Wellgtn ny Grey & Bruce | Gold Bonds ...... 6 1926 
1,499,962) Do uy till ‘93, then:: 4 123 25] 479,900 Wein a pee at Mt. 7 | 98100 |30,000,000 New York Cent. Mt. 7 1903 128 $i 
749,918] Do 1887............. . 43 123 26 , Sh £1 paid 116,801,000 N.Y.,Lake Erie, & W. 
1,245,453' Do i883 a ee 24 122 24 ares, BIG... 0. - 35 8 1 ist Con, Mt. Bds. 7 1920 140 43 


400,000 Do do Debentures... 6 |105 10 3,795,977 0 Ist Cons. Mo 

10,974 — ae, Pref. sf aieie > eS — 7 1920 133 38 
a 33,697,4 nd Co t. 6 1969 109 10 |} 
199,000 Do Debenture Stock t 80 84 44,447,000 wt he cake 7 1955) 354 63} 
| 13,100,000, Jo 2 Mort. Bonds .. 1910 4 6 
_____}28,784,000° Do 3 Mort. Bonds .. 1916 12 2} 
7,283,000 Norfolk&W.Gen. Mt. 1931 126 28° 

AmBnicay SHARES AND > Bonps. 6,000,000 Norfolk & West. Linp. 
—_——— ~~ and Ext. Bonds 6 1934 116 18 


12,819,620 Gt. Northern, Perp. Prf 4 123 30 

11,665,812, Gt. Western. Con. 1 Pref. 6 \109 61 

‘Etaoin Ane. York. Con, Pref. : 1127 29 

* ‘oO Fre 

2,620,000! Do 1884....... ons we 

Sree B., &8.C.Con. Pref. 6 157 59 

2,172,960| Do 2nd Consolidated 6 156 68 

tess, 184 \ond., Chat. & Dov. aeh S107 7 
B60, 632 Do 2nd Prefe prence , ; 52 53 





080,620 London & N.-West: 2 { > 1,500,000 Po Adjustmt. Bds, 7 1924 113 16 
8,044,967 London & 8. Western ‘ 139 3y | Present cia 3 £ | Cloang|at.4s2,000 N. Pac. ist Mt. Bds. 6 1921 120 22 
pest, Do “ae cane 4 128 39 |Amount. a= Prices|12,525,000 Hethre. Pacific Gea. anion @ 
§ ndon t 7 | < 2nd Mortgage .. 6 3115 
1.100,000/Man., Bhet 8 Las Set ‘ 121 2 —— ———| 8,000,000 Do 3rd Mortgage.. 6 1937 108 10 











1,000,000) Do 'is72 


a7 8H £ 4,006,000 Ohio& Mis. 1stGn. Mt. 6 1932 99101 

1,080,000| Do is7g 0777707077 bit do | 61,607 ‘Alabamad.. A 6%Pref. 10 | §$ 9})16,654,000 Oregn.&Cal.1Mt. Bds 6 (1927 9991004 

1,600,000} Do 1876....... 777° 7"* 5 146 48 156,600 Do & Ordinary...... 10 2 33| 2,327,000 Panama Subsy. Bds. 6 1910, 99102 

1,400,000 Do convertible, 79 .. 5 143 45 160,000 Ala. 45 o O. Texas, &c. * 1 | ; pope Pen.Con Sk. Fa. Mt. 6 1906 120 23 

Ne © convertib ™ ' 9} 2 | AA BPC. we ee ee ee eee i 9, 900,4 Do 44 Gol onds 4 t 

9,502,038 Metropolitan le, 8h. ‘ i 26 250,000 Do B Deteried |. 10 § { {18,717,000 Pennsyl, Co. Ist Mt, 4f 1921 110 12 
250,000 Bred, 1884........ 4 116 17 3 a 2,400,000 Pitts. Cleveland and 

390,000 Do do 1887...... 4 113 16 {22s 412,000 Central of New Jersey 109 138 Toledo Gold Bds.. 6 1922 111 14 
000 Met. District ..... vn 2) 9 91 38,000,000 Central Pacific ........ 100 31a ; 6,993,000 St Joseph and Grud. 

25,381,628 Midiand Con. Per. Pref, 4° 129 31 |'®.027,26) Chic. Mil. and St. Paul joo , 79 Island 1st Mort... 6 1925 93200 


9) 
22,732,000 Do? % Preferred... 100 125 25 | 1,071,000 gtLonis&San. Fran. | 
11,247,047 Cleve. & Pittsby. Gar.7Z 50 75 80 . _ Mt., Miss. &W. 6 1919 104 14 
38,000,000 Den.& RioGnd,Cm.Stk 160 | 17418 6,166,500 Po gndMt.,B& 0, 6 |1906 100 10 
23,650,000 Do 5 % Preference . - 100 , 61g 12) 6,000,000 StLouis Bde, ist Mt. 7 1029 128 32 
27,600,000 East Teun., Virg., &¢., | 16,099,000 st Paul, Minn. and 


8,860,198) North Brit. Con. No, 24 118 20 
422,485| Do E. & G. Pref eee 4§,129 31 
418,505) Do C onv. Pref., 1874.. 6 140 42 

2.80, 580 Do Irred. Pref’, 1875 44 129 31 

4,888) Do Cony. Pref, 1875 41 129 3t 


005,728) Do Convt. Com, Stock ...... im Sy Mani. Cons. Mort, 44 1933 102 6 
874,114, Do do =o sib. =e ig is |t 18,600,000' Do 2nc Pref. Stock.. 11 13 }32,383,600 South Pacific Ist Mt. 3 1906 116 18 
1,004,000) Do Con. Pf. rd. Ag.. 90 igo a 48 596,775 [llinots Central ...... 1054 6§}21,049,000 Teyas& Pac. IstMort. 6 2000 84 &6 
1,181,260/N, Eastrn(Blyth& Tyne) & 4 127 2 10,000,000 Do 4%, Lsd. ganetie. 100 96 & |27,229,000 Union PaciticlstMt. 6 1896 106 12 
11,014 +49 Do New Pref. '76 . 4 128 3u |'9,466,500 Lake 8 ore, Se 13> 8 | 6,191,000  J)o Coll. Trst Bds, 6 | -. | 86 88 
100,000) N. ;voudon 44 % (max. 5) 43 148 50 52,800,000 Louisville & Nashvilie ig9 774 73| 1/383,000 Vicksb'r Shrevept., | 
250,000) Do 1875 ......... ‘i 134 36 | 4,917,600, Mexican Central,Lim., &ec. *PriorLicnGold x | 
971,000 goo? VBtadorsire. =? 6 160 52 } Com, Stock ...... 100 | 17 19 Be onds 6 ee eee 19151038 6 
000} Do 1873.00 “ 4h 134 36 | #6:552,000 ager, Fan. & Texas 109 | 15418 | 3,000,000 West Penn.Gold Bds, : 1928 loz 4 
79,740 Rhymney eeeeh aac aee ante je ag 39,428,300 New York Cen. div. pay. 1,600 000 Wheeling& Lake = = 
100,426/Somerset "“& t 4 | in London 4s 1d.... 199 116/17 | IstMort.(Wheelin 


Dorse 
Bath Ext Ord. Stk. 3 Div.) Gold Bonds 6 1028) 10L 3 
1 


2,172,580'8. -Eastern, Con P; 
ao ~ Preference ™ . a $ 155 87 


Do Vest. Com ‘Btic, 4.2 
10st /ra Vale Pref. Bicck ae ur io 


77,414,500 New Yk. Lk. ries Wat. 100 | 283 9 
§,636,000 Do 6% Preferred .... 199 = 71 ‘ | 
eee ee! _ wat. ke. 7 100 , weal | fd 

000, orfo jestn. Pre | @ 1 | 
49,000,000 Nthn Pacific Com. Stk. iva 18 20 z Sesnsine Bose, Se. { 
36,668,612) Do Preferred Stock.. 65 5}) 748,850 Ala. ,.N.O.Tex.&c. Db.6 lows 92 94 


, —__—____.. ]20,000,000 Ohio & ee Oe , Coun. io | 214 24! 1,048,390, Do 2nd Debens. . 2 ) 40 42 
Inpian Rarwars, | 4,030,000 Do 6% Preferr 88 9 L791, 800 Allegheny Val. guar. 1910 126 28 

—— 5s ____ |128771200 Pennsylvania ........ , 56 64) 806,200 Atlantic ist Lesd. Lo. 
2.200! Ben er 39,696,361 a, h. NS scadine $0 | ) 305 3 Rt. Trst.,44Mt.Db.4 | .. 91 93 
100,010 Be gal & N. West, Ltd. . dt 14 /19,714,28¢ Pitts. F. Wayne & Chic. 713,800 Baltimore & Ohio... 6 1805 104 6 
Bs: Central, L., Gtd. 34) 1¢ Gud. by Penns. .. 100 158 60 | 1,921,800 Do ........000 = 8 19gz 115 16 
4,090,000 +ith net earn. “bpd | 5g 6 {10,600,000 St Louis & San Franc. jog .. .. | 1,990,000. Do 21. .eee 8 1910 119 2h 
Bengal N Nagpur, L., Gta 4 16 19 |!2:859.300,_ Do 2nd Preferred 100 | -- «- | 1,448,000 po 1877 sebk od eS 
+4 surpius profit... §* |“! 19 | y 490,000 St Lou. Bdg. 6% letPref. jg9 169 12 | 2:400,000 Po ........ +... 44/1933 108 10 





2,490,000 St Lou. Badg. 6 rf ; letPref. 100 109 12 | 2,400,000 Po 

3,000,000 Do 3% 2nd Pref. Stk. 199 | 61 64 875,970 Chic.&Altn. Con. Mt. 6 1903 119 21 
1,250,000 Tun. Rail. of St Lou, 6% 100 109 12 | 760,900 Chic. M&St Paull M. 7 1902 125 30 
W,5€3, 500 Union Pacific ..... +++ 100 , 40 403; 600,000 Cleve., Cosumb., &c, ..,1914 123 32 
2,000,000 Wabash, &e., Coun..... 100 | 1s | $62,100 astn, "Rly. of Mass, 6 1906 120 26 
~4,000,000' Do. Preference .::: 199 | 204 62} 730,000 Illinois Cen.Sk. Fud.5 1903 106 7 
| eee EE cnasc ie Cees «6 (1895,106 7 


ere i eee. § 1006, 110 32 
185,650 De] oe De eee . profit 76/3. 30 Currency Bonps. 


. Stk... 4 i s 
24,000,000'G. Indian Peninsl. Gtd. ot: 1,4 77 | 1,760,000 Alab., Gt. Sth. 1 Mt. 6 * bos 112 15 & L div.. satel ‘1902100 I: 





1,560,300 roda 
} »&c. Gtd. 85/189 92 
Tang eastern BengalA. Ann 9/10 24 5 
Pyro B” Aunuities ., y/ 27 8 
Bie Do benture Stock.. 4 120 24 
Stil Do Annet eae tt 2 
Do Def-Anu. Reins 2 6.34) 273 Ss 












4,701,460, Do De siperidia 
ee? Stk. .. 4 124 27 | 1,000,000. Alban &Susge.1 Mt. 7 126 3) 000 Memp.& Ohio, ‘istMt. 7 11901120 22 
#000000 Ind. Mid. La, Gtd. 47 are se ite 149 498000! Atchsi. Top. San, Fo jee renee York & Van. Bds. 6 1404 113 15 
857,610 Madre, sean Gen, Mt. Gid. Bd: Bas 4 {ige9. 854 ot 2,000,000 New York Cent. Mt. 6 '1903 119 21 
80 De Gta. oo...) & 148 49 176,000,000! Do Inc. M & ligay 56 000,000'N. York Pen. & Ohio | 
10,000, Do 40 sseeres + -225 F185 41 |10,000,000 Balt. LUhiouid. Bde. & 1925 nt 16 Prior Lien Bonds, 6 1896304 & 
904.700 Oud do .............. 4) 130 33 |10,100,000/ DoCons. Mt, Bds 5 }1988 116 18 } 387,400 NorthCent.Con. Mt, 6 1904 403 10 
Debennd, Rohilkund 10,867,000! Balt. &O8W ist Mort ry 1990 168 10 | 669,800 Panama Gen. | 7 1907 105 5 
Ronuere --+- 4 101 6 | 3,000,000 Balt, & Pot. (Main) 6 1911 124 2¥ | 2,781,600 Penusyly. 6 {1910138 6 
und & Kumaon L642 1,500,000 Do (Tunnel). eseee 6 |191] 124 29 | 4,603,800) Ose PaCS | 1906'121 23 
-@Del.“A.”Anv/ii 24 & | 6,600,000|Burl. C. Rapids, &e. 6 |1906 #8163 |g3,000,000 Phil. &Erie Gen. Mt. 6 1leg0 120 31 
Aunuities ..#/; 27125,|13(923001 Can, Soutien, jim 1908 107 |"1,300,800 Phi. & Read. Gen. ‘) | 
ndian Gta... 44/182 36 28,640,000 Cen." , A | Consd. M 6 1911:124 26 
Mahratta, L247 \@ + 6 |1987 114 16 | 1,872,800 | Do Imprymt Mrt.¢ |1997)307 9 
aS SRERINES wos.eee [18 17 as a88,000 Cent, Pac Serie ‘8 ‘wea 18 12 skonnSn St"pe bam 6 |ten0 128 30 
Brook. 22777 S35 $5 | Ssar'000| Do bad te 's too 103 8 ee Man Mig Berip 6 \:940) 8648t4 
Monet Guar, .. 6 116 19 | 8,000, 6 19a 107 ¥| 948,200 8. AN.Ala Bas,Gur, 6 1903/100 1; 
sbon open: & ‘ “Tndlana 114 18 bapi300 Uned Naerson $ lies wes 8 
aN fr eer ee aeneaeen e 
mura Btock.. 6 |<. 7. | 3,318, si aca iia 6 | 1,183,800) De Gen. m8 (hoon Ate a 
a ire, te ee "6 {1909 115 20 | 
ce 





mea \Cleeng Amo'nt./ 3 | 


191, 100 Gd.Trk.Georg. Bay,&¢.1M 5103 & }281435,000 Den.&R.G.1Con.Mt. 4 1936. 65) 64| 





RAILWAYS. 


Forzien Raitways, 


Present | J ? 'Closng 





—$_ | 7 : | 


15,000 20 Alagoas, L. eee! 12 13 
2,370,000 100 Argntne Gt. 0 esti 58 so 
22,500 20 Arica and Tacua.. sees 2 


90,000 20 Bahia &8.F.,L., guar. 1% amet 
13,600 20 Do Timbo Br., Gr. 6 | 
60,000 6 Bibao R. & Cant. RL, | oe 6} 
11,250 20 Brazil Great Southern..| 6 7 
680,612 100 Brazilian Imp. Central 

Bahia, guar. 7 %.... 42 47 
437,420 100 Doo % Deb Stock 2... 78 81 


div. 1st Mort. . 5 ‘1926 192 4 | 6,000,000 100 B_ Ayres Gt. Southn, L. 133 34 


150,000 10 Do do  1892......) = a 
ogecedes BUGS 
2,500,000 0 Do 4% Deb. Stock .... 104 6 
600,000 100 B. Ayres & Ensenada L.| 
rd. Shares ........ 63 68 
209,000 100. Do 5 % Deb. Stock . 100 6 
180,363 100 B. Ayres Northn., L. Ord 145 65 
124,900 100, Do 8 % Preference . 200210 
154,508 100 Do 5% Mort. Deb. Stk 106 9 
1,000,000 100 B. Ayres & P. 7% Pref.) 29 32 
1,312,340 100 Der, Deb. Stock ....| 75 79 
604,800 100 Do ry Mercedes Exten 54 63 
1,254,940 100 B, Ayres & R, Ord, Stk, 71 73 
33,209. 10; DoT % Pref. Shares ../ 13 14 
41,259 10° Do Sunchales Ext.Shrs| . " 
200,000, 10) Do Tucuman Extensn. 
2,876,009 100, Do 4% Deb. Stock .... 
26,000, 20 B. Ay res & Val, i 
Riy., L.,7 % Pref. ....| 6d 7% 
4,500,090 100 vent. ‘Argentine, L. 6. 7%) - 67 
437,840 5 DoShares ............ 33 
700, 009 100, Do 6% Debenture Stk. 124 2 
1,360,000 10) Cen. Urugy. of M.VideoL., 72 76 
610,000 100 Do Per. 6% Deb. Stk... 119 23 
21,25) 20 Cond. d'Eu, % gtd. 7%..| 7 9 
8,499 100 © ones pide teGUnins us oe as 
20,000 20 Cordo ~y Cent, (L.), Pref.; 3 2 
Pi CUSR TRIGA 0 sicesscccicee 2 
114,133 { | .- Do Certa, of Shares ..!. 
15,447 po — eng See We rt a 43 
on 779) | Junaburg & Witepsk, idglyg 
124,770 {| 16 Do Registered ........ is 19 


668,000 100 East Argentine, L.,g. 7% 33 36 
350,000,100) Do 6% Debenture Stk. 82 85 
25,000 ‘10 Gt. Sth. ‘of Spain 7% .Pf{Shs .... 
16,000; 20 Gt. W. of Brazil, L., g.7% 10 12 
306,250, 100, Do6% Debenture Stk. 87 62 
165,000/100' Do 6” Exten. Deb, Stk. 74 79 
85,000 10. La Guaira & Caracas. 94:0 
370, 000 100 Do 5% Debenture Stie.| 97 99 


112,184, 20 Lemb.-Czern.-Jassy, g.5% ae 
40, 000) 20 Lima, Limited..... ae cae 
2,254, 720. 100 Mexican, Limited ...... | 24 5 
2,654,100 100° Do Ist Preference 8%... 90 1 
1,011,960 100° Do 2nd do 6%.......... | 499 14 


2,000, 000 100 =~ Do 6% Perp. “Deb. Sti. 120 22 
60,000 1C Midland Urugus uy La.) ..! 1s 2b 
1,146,375 100° Do Debenture Stock ... 40 52 
60,000, 20 Minas & Rio, L., ofa. t% 43)14$ 
25,864 20 Namur & Liege , y the | 
1 td. 14f. p.an, { Belgian 12 13 
9,829 20 Dog. 6% pref. “Govymt,| 27 29 
87,957, 10 Nitrate Railways en. 
40,000, 10, N.-E.of Uruguay, LiZP 11 12 
6,981 20'N.-W. of Uruguay, Pt.) 23 34 
668,960 100 =Do 6% Ist Pref., &c. ..| 30 26 
286,179 100) Do 5% % ond Preference 16 18 
889,500800 Do6, Deb. Stock, &c.| 04 99 
44,6977 20 (Ottoman (Suayr. vo Aldin) 204 1) 


44,0007 20 ‘Palermo. Mars. &Trapani| ee ee 
173,410g00 Porto Alegre. &c. Deb, St.) 68 73 
72,499 20 Provi. Orel-Vitbsk gtd. 6% 20 22 
241,968? 3 Quebrada Ry. L, & ssn gt vil 
40u,00000 ~ Do 67, Deb Stock 


1,200, ,000 $100 Recife & San Fran. L. td. 76 78 
72,306, 20 Riga and Dunaburg ....) 16417) 
89,6209 10 Royal Sardinian ...,.... 9} 
69,430 lu Do Preference ...... +» AL Ag 
92,000" 6 Royal Swedish........../ a 
38,000, 4 Do Preference ....... | @ f 


29,857, 20 Sambre and Meuse......| 1% 13 
19,991, 10 Do 64% Preference ....| 124134 
100,000 20 Ban Paulo( Braz. ) Lg. % 36 38 
760,000 106 Do 5)% Debenture Btk. 111 16 
19,657, 20 Smyrua & Cassaba, L. ..| 13 16 
6,260! 20 Do7% Preference..... +) 21 23 
749,168 go South Austrian epees 8h 8] 
30,000 20 8. BraziJR.G do Sui T7 ih 4104 
982,002 100 =Do6Z Lrred. Deb, Stk, 7. 76 
823,832! 100 Swedish Cent.,L., DebBk 83 85 
216,008 100 Do 5% Preference ....| 24 26 
85,200 6 Taltal, L., Ordinary ....| 3 4 
26,757 83 West Fiauders..... erees 
14,000 10, Do 6 % Preference..,. i 3 
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Jd 
& 


| Alagens Debs., red. 1913...... 
ee | Deb Gt. Southern Mortgage | 
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h | 





DOROMETOO ioc osaseececose 83 88 
100 | Brazilian Imp. . Cen. Bahia, Le ¢ Ht T4798 
100 |\Campos and Ceraugvis, ¢ | 58 61 


e a’ thu Debentares’ eses bhi 73 76 
. ‘Gone Mica ist Mort. Debs... 6 foe iP) 


Donna Ther, Chratna., L..... 
4 ru of Frauce.......... 4 HA 
a avansa Rail, ist Mort Bonds ; 

60 |Leopoldiua (Brazil)..........6 | 37 40 
160 Do Sterling Debs., 1924 .... : | 64 of 

‘Macahé & Campos, pine see 63 66 
6o |Matanzas and Sabanilia. eseee 7 mt 4 
oO /Minas and Kio Debs. ........ 6 | 94.9% 
Sosyane {Beasii) Deb, Bonds 6 | 4 6 
Moscow-Jarosiaw, gtd. .,.... 6 103 6 
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686 THE ECONOMIST. 


RAILWAYS. BREWERIES, &c.—Con. means 



























































































































































































































































































COMMERCIAL, &c.—Con. 
- —C FINANCIAL, te—Cop, 
Forzicn Raitway (OBLIGATIONS —Con. | hl |S | “ Sa ct rea 
cnt 5 | 2 Closng = 
= 3 Name. Closng} £ | | Nam |p 4 Name, 
' om ices.) @ | A 
| Mame Shel > <> one eT ee Thee 
I 26 | 17 Lion Brewery, Limited ..... 34 36 land, J. & Co., Limi a 25 5 Aus. M 
| FA] 10 | 16 | Do Rewer cecnee.. 213} 6 oe a i. Stk 1 00 | Do 4, Dein’ & Finanes,L Ibis, 
ed 3 17gis2| 2 | 20 | Do Perp. 6% Preference .. 25 7| 3% E x ‘an — Sons ..... ves} 43 )1 2 ‘British & American M k a 5 
20 Paris, Lyons, an’ Med. ...... 102, 4 | 10 | 10 ManchesterBrew'ry,L.,Ord. 12413 | 6 | Brooke, Simp & Grilles, “A’) 1) 2) 25 ot British & Austn. T & it 
100 |Pirneus, Athens, Se. ist Mt. ¢ 1103 4 | 19 | 10 | Dol % sveference........ 124223) 10 10 Brunner, Mond, and 53 a, Sth % Debentee 3 
Bee jEver. Gow Stenee, GS. -.-+ & | CHUN | 59 | 30 Nalderf{Collyer s,L.,Ord. .. 12 i24| 10 10 Do 7% Preference ...... ++) 16:6} 6 (Bria ‘Lavertan can Land .--"/'@t 
4 ae) paces denice "3 (112 | W | 10 Does Preference .....- 31 111) § | § Bryant & May, Limited -..-) 13ti4g sk 1) 8 Ayres Harb, Wie tgcs| 1% 
on | Ba asses Ease yaw s "7 02 6) #1 4 lew Weutmineter Browy., iL. | 1 Bryant, Powis, & Bryant .. ; ee eT : Don and Ai "p 
Bas Thad j 4\4 Jo 6% Preference ........ | 
100 Sicilian Kail., L.,1stMt. Deb. 6 | .. 10 Northamptn Brewry, L. ord 11 5 a Ri ‘campbell & Sons Robert,L-) 3 4 | 1| 1 Can vee e 
100 Smyraa & Cassaba ist ree 8 | | a0 2 10 /16| Do preference..." ering Sol 100 00 \Cantareira Water, 6 % Deb.| 95100 it 43 aaa So ig L aa 
; Webenture ..... seGpones oasis eux | 100 | Dob& % Debcnture Stock... 106 § | 10 % Cassell and Co., Lim feed os ei 7 a t Colorado Mort. & Invest 
20 ‘South Austrian ... -........ . 321; 10 | 10 Nottingham Brewery, Lim. 100 Catalinas Ware., 6%, Debs. 5 60 20 5 Credit Foncier 
20 | Do 1871 (Series X)........ oe "3 : . 1% eee ee 4353 10 10 Ceara Harbour Cor rportn., L.| of 3¢ |100 |:00 Do Land Mort 
20 Southern = France....0002 ee ; 3412 Stk 100 Do ist Mort. Deb. Stock & 93 |100 |100 ‘Central Produce arket of 60 | 10 Credit Foucier of Maurits’ e+) os oe 
20 South Ita . Sea Wo nnbe seats ** 3 | re°38| Stk 100 Reid's Brewery, 6% Pref. .. 3:0 22 Buenos Ayres ............ | 4060 | 10) 4 nture Corporation y 
= [estore of Beamee ....... ds. 8 105 }0'| Btk 100 Do 4% Deb. Stock ....- 10y 11 | 40 | 364 City Offices, Limited ...... 12:18 | 10 | 1 Freehold Trust of Aust, L| ¢ 
100 |Watn of Buenos Ayres Bnds. 6 |108 10 | ‘O° 100 |e Panit Breweries, ay Ord. 12.13 |100 100 :botdy Mortgage Bonds. .|t0 3.110 6 Gen. Asseta Purchaser ie) | 
100 |_ Do Mortgage Debentures .. 6 | pond 10|10| Do Preference .......... 12 City of Lond. Real Property| 1 17 ra | ids 
100 West of San Paulo Deb, --..-. 3 6 74| 10 | 10 |Bhowell, Son & Co., L., Ord Mao | 10 City of Santos a 13 | 13 Hudson's Bay 
= Sata end Bacive Bends .... 8 | 10 | 10 | Do 7 % Preference........ ui | 6 Cie. Genl. os Asp alt. Lim. | isn? 10 | 2 Impetial Pro ports lave i i 
| ' 20)| 6 |Smith, Garrett & Co.,L.,Ord. 1 63) 20 | 10 Coats, J. & P.......... cooee | tabite 10 | International Fi Li a 
LS Se a ne do, Pr Chao Gea vo 22 | 8 108 Colorado Nitrate ..........| ss A — Irish Light Klas de ge # 
; 10 Itheelfall's rewry, L., Ord., 15 16 Srystal Palace, A .......... 2 nd Mor 
BANKS. é ° | 10 | Do relevenes.” ane a 13 inf Stk 100 0 6% First bev. Stk. iééi 1: i = 100 100 6% perience of In > s 
=. — aT 4 100 ‘Watney & Co., Ltd. »6% Deb Liv £2 stk 100 Do 6% Second do eccccces| 64 5D 18 | 3 Land d& Mort. of Earn 1 
os S3| Stk 100 Do6% Third do ........ | 1922 {100 1100 — Do 5% Mort. Deb 
8 5 s ~¥ nee ee ae es ey 4 Dalgety tet a: <°*] “ust 2 60 | 10 Land Securities Limited” - 
i Bice] ™ gl al Ze INSURANCE COMPANIES. {sik 10 bod’ treed Det Sit: "po10" ol 10 London & Nee font Ba ui 
3 |S | Z é ——— —— . 7 7 Devas, Routledge & Co.,Ltd.| me * 10 | #2 London Financial Asn L| x 
|; @ | = Ed | | 
— jemi inet os | FE | ap. | 80 | 80 (Hastmans ...cccccssccoces a z a 2 Mauritius 
Bhrs. | | 2 <3) Name |g | Fg] 3) 3 E.C. Powder, Limited .... $4 ot 10 | 10 Natal ped ss fe, L..., ry 
100,000 % |Agra Limited....| |10,7 %f <  e.) aia} eS | 10 | 10 Eley Brothers, Limited ....| 4042 | §| 6! Dosy Preference 010 
80,000 » ‘A lia ance, Lim. aa 3 10 16 17 £5 } Fe j raf 2 14 English & Austin. Copper, i] a d 25 6 National Dire tise 10) 
60,000 I Anglo-Argntne,L| 16' 6 1 13 ee |-— —-|—| 16 11 Fore Street Warehouse, L. 1 | 2 New 8. Wales Mort 1 4 
a &4 Angio-Austrian a _ s = % | | . is Generti eae one Co., oi 16}172 10 | 1 New Zeal. and K. Plate” ‘4 
J s |Anglo-Califor.,L | 20 id 2): > j Jeneral Hydraulic Power,L.| 11¢:1 25 | 24 N.Zealand Ln. it 
80,000 5 Anglo-Eeyptn..L| 16 | 6 | & aj] 380,000 f/ ps Alliance Assure. 0) 91:0 1011 19 | 10 G: KynochandCo., Le Pref. 16 i toe |use'| De Porter i Mer Ae i 
60,000 6 Anglo-Foreign,L | 7 | 7 | & 8 24,000 22 ‘ps Atlas Fir. & Lf.| 60) 6 234 44 10 | 10 Gordon Hotels, Ora. ++| 162163 | 95 6 N. Zealand Trust & Loan, 1 
10,000 8 |Anglo-Ital.,'66 L.| A 6 ty 74 €7,000 vit Br. & Fr. Mar.L | 20, 42) 2 )Stk 0) Dodsg% Deb. ............ 118 2 26 | 26 _ Do Preference. , $9 
40,000 10 |Bank of Africa,L.| 182) 64) 7 74 100,000 Prit.Law Fire,L 10) 1 hi 10 10 Greenwood and Batiey, L 73 82 istk |100 North British Austisn.,) Ll sa 
40,000 14 \Bk. of Astrl'asia | 40 | 40 90 92 20'000| 12 Chure of Eng 60| 2 34 4 | 10 | 10 o Preference ..... 9319 stk 100 Do 6% Irred. @ od, 00 
30,000 10 | Rk.of B. Columb | 20 | 20 34} 64 200,000 of Lon. 93) 3 6 | 5 Harrison, Rarber, & Co. 637 6| 1 Otago & Southland, L, il 
20,000 4 B.ofB.N. America) 50 | 60 73 75 20,000 37 jéps ler, Med. ‘sae’ %) 24 173g {10 8/H.H. Vivian & Co.,L So 1 4 6 |stk 100 Peel River Land, ae. on 
100,000 84) B. of Constanayt | 10 | 6) 3* 41) 60,000! 2 |Commer. Union 60| 632 3| 5 | 6 Hildesheimer& Gon wy Le ---| 38 48 Stk) 2 Peruvian Corp... 13 
20,000 9 | Bank of Egy eve | 26 | 12h 14 15 4,000 82 County Fire.... 100) 80 145 | 10 | 10 Hotchkiss Ordnance, L...../ 1) 14st) 1 Do 4% Pref." gr 
62,600 174 B. of N. 8. ales| 20 | 20 (66 6S 87127 7-32 Crown Life 60! 60... 10 10 Dog Preference ........| 884] .. (100; Dow, Bds, ... ‘| % 
100,000, 6 B. of N. Ze aland, 6; 5} _ &3 “4s ' Do wees) 60\ 50... ** 1100 100 | Do 6 Mortgage Debs.....| 76 $5 9} | 1} Queensi. Invest. & Ld. hy 
60,000 5 | Do New Shares! 74| 72 6% 71 | weet oe 6 4 Howell and James, ) 14 stk 100 Do 4% Perp. Debentures..| 78 & 
60,000, 94) Bk. of Koumania| 20 | 6 | 6,7 40,000, 6 Eagle 60) 5 4 5 6| & Humber & Co., L........... 5t/ 10 2 R. Plate Trst,Ln.,&c,,ASh| 93 
$2,000, 3 |B. of 8. Australia| 26 | 26 ).. .. 1€0,000. 10 oetenank Bie. 10} 2 54) 6| 5& Imperial Russian Cotion &c. 6| 6 Do B Shares peakelal th 
100,000 2/6 Bank of Tarapaca } 20,000! 12 Eng.& cot.Law, 60 3} of 10 actory, Limited ..... 24 33 | 10 | 3 Scott. American Invest., Li 46 
> ly, #nd London ..| 10 | 6 | * 3 10°000 "4 ‘Equity and Law 100) 6 2] 3 |Stk 100 a se Industrial Dwellg., i. 119 22 Istk 100 Scottish Aust, Invest.,. 1.195 % 
320,000) 13 |Bank of Victora| 10 | & | 88 88) segue Firelns.Asso.L.| &| 4 3 4] 10 | 10 Tad Hub ut Pavemt.,L.| 12 188 stk 100 Do6% do do..... +18 
100,000, 17 Cap. & Counties..| 60 | 10 36 6 10,000 : |General vnc. (100 Ba 12°} 10 | 10 Rub., Gut. Perc., &e., vl} 19% Stk 100 | Do57Z Gtd. Prefererce 18 8 
,000, 8 Chartd. of India, | | | 60,000, .. (Globe Marine, L 9 2} 0 7)100 (100 jboaiy Debentures’ ...".. wm 5 | 90 | 20 South Australian ... sesceee,| 20 
| 9, | Austl., & China) 20 | 20 (21 223) 90%065) “8 mete a. | 60208 6 | 10 10 James McEwan, Limited . il | 39 | “9 8. Aust. Land Moi 
a 2h eee. "Mere of | 4 " Stk 100 | Do 6% Mort. Debs. red. '94.. ato = we | oe (Stock Hchange fe ‘ 
Ind., Lond. he. 26 | 26 13 14 60,000, 24 |{mperia), Lim... 20) 6\<34|.5|. 5 John Moir and Sons........ 53 | 10 a Texas Land and Mort,, L| 3% 
100,000 11 |City, Limited ..| 40 | 10 22 3 7,500) 14 ‘Imperial Life ...100! 10) 30 39/Stk 100 La Guaira Corp. Deb. tock! sb £0 | 49 | Trust & Agcy. of Austr. He 
20,000) 11 ‘Colonia ........ -|100 80 41.43 | 97-500 Sodomania Mar. eo 318 9 {100 100 Lake Copais, Limited...... 72 7 | 49 | Z Do dé ...... oe 
300,000, 17} Com. of Aust. 4 10 10 136,493. 12 |  pesomnes oo | 20} 2 6} eg) 10 10 Lautaro Nitrate. Limited. . | 6 | 10/10) Do5% Pref. Shares...... 
200,000 10 Consolidated, “Le 10 4 7a & 60,000) 83 ‘Law Fire .... *}100) 2):14.15 | 20 | 20 Liebigs Extract of Meat, L.| e 66 | 96 | § Trust and Loan of Canada. 6 & 
— 9 |Eng. Scettish, &) 100,000 iLaw Gt. Shi 16} 3) 13 13] 10 | 10 Linoleum Manufacturing, L., 27 29 20 | Do New.....cosscctes vol @ 
AustralianChr. | > 20 ‘234 4 50,000 £ip.s. ‘Law Life 20) 20/223 3) §| 6 Liverpool Nitrate, Limited 8 10 10 | 3 meen Exors, be. & 3 
40,000, 7 \Ger.Bk.of Lon.,L| 10 10 ut 20,000 13/6 ps Legal & Gen,t| 60| 811416 | 10 | 24 Lond. ro 1.Clear'g- pesenta| 2 : 10 | 6 Union Discount of Lo n 
£0,000 ~ *)HongKn&Shan. a 4) 284 37 30 89.611, 6 (Lion Fire, Ltd. 82) 13}1 13] 5 | & London nilbty Ligkite &c., i 6 | 2 Union Mortgage& 3 
yo j 18 Ue 9 | ely ok pion, Fire, Lid. tk Ho | 8 Lon @Tilbry Lighterage, L | Fee Australia (L.) Ordinary | 1 ti 
600,000; 6 |Imperl \ttoman| 20 10 124133 49,6262! 6 | Do(ilannuity). - ../£8 20 | Stk 100 | Do6 % Preference........19 4 
20,000) 6 |InternationalBk. | 36,862) 20 London 25112) 61 73 | 5 |. 5 Maxim-Nord. Guns, &., L. § Z Stk |100 Do 4} Y Irred. Deb. Stock 106 8 
eal & << eee - » . as iTronl 30 ion, yccorias 25) 2h'20 21 [Stk Ss an 4 — xe = * 25 | 26 |Van ae eer alll on 
| ovian, Lim 4 \ E49. By “oan! ame 25 | etrop. Dwiings Assoc., &c., 20 2 r rt. & 1 
181-000. 174 Lloyd Bank, Le:| 60 | 8 Th 8 30.0001 20 Lon. & Lane. | 20/3 | 34 4 | $0 | 30 (Miners Bafe, Limited”"..--| 14.16 | 8| 3 | Western Mo 
76,000' 14 Lon. &Braziln.,L. | 20 | 10 (14¢164 ’ | yet Limited’ 20 2} 33.32} 6 | 5 Morganand Co., Limited ..| 1} 2 
100,000) 24 |Lon & County, 1 ‘| 20 20 fo 1'| 40,000! 414 Marine joy so] 34) 3 Netional 8 Mortis, &e. Ls ..) 34 3, | —— 
10 on an 0001 10 (Maritime. Lid. "32 ga} 4, 4 National Safe Deposit, L...) 3 
Gas 6 ond wi | | tn at | gal BY ein Bee He | | ¢ Rtureams ae 5 4 FINANCIAL TRUSTE, 
oo : = & Der: b ‘. \4 » . 4 " “*!10 | 8 —— Brothers, Limited... 4 ; — Set ar 
000 on. ate, 5 5 0 | 10 [Neuchatel Asphalte........ ican Invst. Trust, 
70,000; 6 ‘Lon. &SanFran, | 7| 7 | 63 73 nee rs 1, Brit.& Mera). - a . . | |Nevada Land and Cattle ..| 2 * =e os jAmerican Invat.’ oe /LIT 2 
20,000, 8 |Lon. & 8.-Wst., | 60 | 20 (40 41; 30,000, 30 \Northern * 100! 106971 | 3 | 8 |New Explosives, Limited ..) 11 4 Army & NavsInvat, ‘L, Pt. oH 
140,000 14) Lon. & West., nee | 38 644 54) 4o'000| 10 (Ocean Marine. 25| 24) 33 43] 10 10 Nobel Pynamite Trust, L...) 13414 100 | Do Deferred........++0 ...| 8 
60,000) § |Lon.Chr. OiAnett 20 \24 6 6.722 £134 p s) Phenix .. | 60 60\2¢u 6b} 9 | 7 |Norton Brothers and Co.,L.| 34 4 100 Pe PY Debenture Bods. Ho 
80,000, 8 ‘Lon. Bk. of Mex. | 80,036! o ueen. : 1 | 6 |Pawson and Co., Limited ..| &3 6 100 |Bankers Invest, Trust, Prt. a8 
| &8.America, L. 6 435 | 160'000, 4/ps ailwayPassng. 10, 2 ¢2 73] 6 | 6 |Phos pho-Gueno, Limited “| it 4 1100 | Do Deferred.......+++s0+«| 
120,000; 112'Lon. Jnt. 8tk., L.| 100 16 \34 6 200,000| ¢ ‘Rock Life 6] a & €,| 16 | 16 'Price's Patent Candle, L .. 64 100 Do 4 % Debenture | a 
36.000, 7 Lon Par-kAmicn.| 20/16 | .. | geo2201, t¢ (Royal Exchange |S 104 2¢6 64] 8 | 6 (Primitive Nitrate Co, L -| “65 6 Iaty 100 | Foreign ,,Amer, & Gen. Petit 
195,600 ao L. 5 t= 06,515 684 ‘Royalinsurance. 20| 3) 5435) 100 |100 |Recife peiaee, ti, 6% Deb | 90 84 100 | Do MTOM. oo ccccseceens ; 
16,0009 |Merchant, Ltd... $2 8 250,000 £22ps Sun Fire |+-| 2. | 99.26) 210 | 2 |B Goldsborough & Wo. 4.) 8 18 Iatk |100 | Do 42 Per. Deb. tock. 
250,000) 16 wee of Austr'Isia| 8 4/9 9% 48,000 3/ p s. Bun Life eevee 10) ” 16336? 10 8 |Richard Horn y & Sons, L 33 4 1100 |Foreign& Col. Gov. Tst. 
200,000! 8}/Nat. of Mexico. ./g100 $4010 11, _— be T ThameskMer bi 20 2/30 14g /9tk 100 Do Does Preference Btock ... 95 99 |2tk |100 | Do Deferred.. ‘bil 4 
100,000 p Nat.of N. Zea., L. 73) 3/ 1 4600! #35 ‘Union 100 40/250 72) 100 (100 6Y De bentures........| 75 8 100 |Gen. & Com. Invest., L, we 
40,000 20 | Nat. Pro. ofEng. L 7 103 44 6 40,640) 1 (Onion Siar. 1. | | 20) 34 Tae 26 | 26 |Rio jo de Janeiro City Imp., L. 9 il 100 Do Def ferred. ..+ssesereree 108 
eee PF lO asta) $8 | HS igo ghee Zia Universal “Lite 10) i8] 38 Sue 0 |, Do,s Deventarss'-| 8 8 [Sty lio Goymnts tk Lvest LP 
. 4) . vmn , 
40,000 10 |Prov. of Irel., L100 124/24 s — UniversalMar.L 20, 3} .. | 1) 72 \kiver Plate Fresh Meat, L| 1. 2 ei De Deferred veosensetegell Ma 
Beet Geren le | tla | g| § Maced doeremas” | 4b Be is | Dedicate 
A 14 nd 0 r. 1 +. 6| 6 reference z eosecce an Invest., 
oan io Geel eee ein eas Excluding periodical cash bonuses, 10 | 2 |Royal Niger Co., C. & Lim: i oH Guardian 1 ey 24 
750,006, 4 | Dolns.Stk. Dpts Stk 100 |102 4 CANALS AND DOCKS 10 | 10 | Do tully pola ceccccccccce| 8h 9 10 | Do4% il Inve in be % 
110,000, 12}! Union of Lond.,L.\100 | 164)37_ 8 5 | 6 |Rudge Cycle, Limited......| 9 10 100 |Invest. Trst. Corp. Le, ag 
24,976, 6 [UnofSpainkEng 18 | 10/33 4a) BG 17 | 12 Sadler & Co., Limited 7222] 43 4 100 | Do Deferred...-++ss-+es+/ta 4 
| | £ = Name ‘Closng 10 | 8 \Samuda Brothers, Limited 1 100 | Do4% Deben' Btock..\e 
| | = \Prices.| 6 | 6 San Jorge Nitrate, Limited] 4 Mercantile Inv.&Gen.,Pret. 5 
ricy Dock & Rail 5 | 1S Gents Lutes Nicrete-timta| 8° 6 100 | Oe et rebenvure Stack.| Sie 
20 | 20 |Alezanara k & Railway 14 15 10 |Santa Luisa Nitra’ im 4% D i; 
BREWERIES AND Stk 100 Do 4% Perp. Deb. Stock 98102 0 1 \gimeon and Mason, Limited see Dot x | Trust, Ltd. Peet a8 
hp Perp. 3 100 |M pa 
DISTILLERIES, Stk 100 East a West OOD no ccinncs 126 26 | 10 | 10 eee Pond .....00006| 16Hi02 100 | Do Deferred....++.+-20-4) 99 1 
ee Vest India Dock ..| 23 26 |1¢0 |100 0 6 % ist Mort. ......0+4. a 19 100 |\Omnium Inv 14 
a Stk 100 | Debenture BStock..| 9396} 6 + | pees ‘Patent, Limited - 72 78 10 |Railwa: Debenture 0 
| Name. Closng}100 100 Grand unction Canal .... (116 18/ 6/ 6 (America), Limited ..| 3 i 6%, Debs., red. at 1 
a Prices [Stk 100 Hull Dock 3842 { 6/| 6 |_ Do(Russia) Limited......| .. i 
—_—-— Stk 100 | Do4% Debenture ‘Btock.. ‘104 7} 12 | 12 |Telegraph Const., &c., L. i: 42 4 3 
Rtk 100 Allao » Samuel, & Bons, L..| 2 213 [stk 100 || Do 43 Y, --+.| 10812 | 3 | 3 Unit. Lim., &c. As phate, 32 32 
Stk 100 Teference............| 68 61 |Stk |100 ‘Lond. & &t Katharine Dis.| 43 43 | 19 | 10 United States Kolling Btock| *s. 4 
Bik - De 4}%_ Debenture Btock 96 ° Stk 100 | Do Debenture Stock, 4 %./107 9 |100 Do 6% Debentures ......../ 80 90 
2i Barrett's Brewery, &c.......| g Stk 100 | Do4}% Pref. ............'108 23 1100 |100 pe Ge Dente 1000 2 ceancenet =e 
Stk 100 Bass, Ratcliff, Pref. ........ 121 93 Stk 100 Dos New Preference.. 106 9 |100 |100 | ollateral Trust Bonds| 86 90 
Btk 160 | 44 % Mort. ©. qeKnegores 2 * 2a\stk 100 | Do4 «++. 105 8! 30: 10 Val de Travers Asphalte, L.| 104114 
10 | 10 |Bristol Brewe Georges & tk 100 Millwall dain es 10 | 10 Waterlow Bros. & to. I, 20 32 ek 
mited, Ord. coocss! 98. 6 '100 a Rocce S13 b Wickege, Beare Ca, be ~ 12 
4 10 pe Mahone OR never cacagl MORE 100 Bo $% Bere. erence... 14 " 6 Wickens, Pease & Co. 2% 3 
§ \CheltenhamBrewery,L.,0rd 6 100 | Do Debenture Stock.. 1 W. B. Fordham & = 1g 1 
$ Do ¢ / Pret ce TS 10 [Newhaven Harbonr 4% Gtd “ta 4 4 ; Young's Faratin, fc, coos] 15 2 
25 ci . Brew, vert on es 100 Regent's Canal, &. ........| &8 62 ; 
6 Colchester Bre ad Be L., rd. 1 100 |Southampton eeees| 40 46 | 
6 iinear ’ 100 | Do 4s Debenture Btock 132 16 
ae Combe & Co, L., Pref. .:.:| 12: 
kit Do Debden 






20 (Sues Canal Shares Beare 








FINANCIAL, LAND, AND 


tire Btock......'108 10 tk 100 ‘Surrey Commercial Dock ..):20 24 INVESTMENT. 
. * Drei ABons Brow’s.L..Ord 34 2 COMMERCIAL. INDUSTRIAL. & U 
30 | 10 (Distillers, L “Bhares| 133144 ee ee reer IND Unt ae. ld a2 Be vi Name. 
Btk\100 | Do Pebsntares -..-.- 106 1, 1 Aerated Bread, Limited...., 63: 
$ Do Preference ae ns 1 a mi fove| Yo |" 1 Agricultural of Maariu: 
of wk ont be 2 8 100 Arima Tarte Dwell is |s08'1 i3 6 1 |ASterwan'Precuid Land mae 
A. & bo., i. a Tooke Poet | a. 16 of London, Limited ...... 
epoennctnnbead 23) 10 SH Amann Hal 4216 | 6 | 6 |Assets cena 
+4 iste o« f67 % 100 afore ats Fac aaub 1g 9 10 2, Australasian M. & oa 
6 4 Brew. L te ea $\ 6 & Oo, Limited 2 Ma A eetralian A New 2 Merk L 
} tee enacenes(208 10° 6) § 8 Asbestos. Limited... ‘alge Stk {100 Do 44% Debenture Stock. 
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TF ce ‘Somme = | 3 deen J ii 
P Prices. ~ 5 | a | Name. Closng | § Name. Closag 
Stk 100 (Continental rae, fa, cece 28 = | @ | Oe Prices. 20 | 20 Assam Tea \s3 os wy “Ty Brasilian Street, Li ‘tod rh 
| po ¥ Preference 85 — a eee SV | SV FASBAET LOR nn cece eecces | K } m - 
Ore ME (Electricity Supply...-- wil... | 3,| 2,/Alamillos, Limited ....... -| 121g. $0 | 20 British India Tea, L.-.-..2| 14 2 | 6 | 6 Buenos Ayres and Belgrano, : 
ne | 10 Kuropean, Limited 4 Asia Minor, Limited..... | 6 &» 10 | . persectins Tea, Limited. <." 17 19 | | i Limited, Preference....| 32 43 
Btk 100 Gas ee oe A, Oru... -~ . 20 | 7 Australian seccencecveeson -| 123 10 | 10 Restore Annamsihesised *”” nn Stk 100 Do 6% Ist Deb. Stock ....| 85 95 
Do B,4% Maximum .... } - +s ' 
Bex 100 | Doc, bs B, 10% Pref... 247 62 | 1 | 2 Bratsburg Copper ........ 0 9 30 | 30 Jokal (Assam) Tea, Limited) 1318 | 5 | & Calais, Limited ......... we] 1 
Btk 100 F.6¥ re 118 21 Rritish Broken Hill, L..... t | pes aut Tea, Limited ....| 32 34 | 10 | 10 (Calcutta, Limited .......... 4 6 
Btk 100 Pb my a ee 169 74; 1 4 Burma Ruby ............. ; 4 oe | = — Plantations. Limited; 3 4 | 10 10 Carthagena and Herrerias 
Btk 100 Do H,7 Maximum .... i153 66 2| 3 } 10 | = L oie Tea, Limited ...... 8 i0 | | Steam, Limited.......... 45 
Stk 100 | DoJ,'102 Preference... 245 50 Cape Copper, Limited .... HH 10 | 19 Buckimpore Tea, Limited..| 4) 64 Stk 100 Do 6% Debentures........| 86 90 
Btk 100 | Do 4 Debenture Btock..1:416 | 1 | 1 Colombian Hydraulic .... | if 1g, 19 | 10 Buvah Coffee. Limited ....| 4)6 | 5 | 6 City of Buenos Ayres, L. ../ 44 48 
Btk [100 | Do 44% — «118 93 | 1| i (Colorado Silver, Limited | 0 OQ’ 10 Upper Assam Tea, Limited.| § 1 Stk 100} Do Per. 6% Deb. Stock ..|106 15 
Bex 100 Seas 2 2 Copiapo, Limited... .... ; | 23 25 | &| & Continental’ Met, Trame.) 
10 ‘Hong Kong an Da .... | TELE | | rdinary, Lim eecece 
ek 100 Im ial Continental sores 27 * : | : og ewe P.C. Gold, L. .. (Sibse six LEGRAP HS, TELEP HONES. 56 | 6 Do Preference Shares....| 35 44 
| Malta e rranean, L..) 4 44/,.° |, 9 Ve Beers ......--+-eeereee { tk eee { ' 
" | 10 -. Electric Supply...... 74.8 Stk 100 | Do 53% Debentures...... | 1034 stk 100 cae ae tee = 10 | 10 Dublin United.............. 10 1k 
Stk 100 (Met. of Melbourne o % Deb. 103 10 1 | 1 \Don Pedro, &c., Limited.. | 1 13 Stk 100! Do onehuven” ~i Se 
9 | 20 Monte Video, Limited ...., 141d) 5 | 6 (El Callao Mining.......... | 1 12 8tk 100! DoDeferred ...°.. °° °"° 11a t1g 10 | 16 Edinburgh Street ........-. 9 
6 | 6 Oriental, Limited. ........) 8 8) 2/2 Fortuna, Limited ........ | AE) a0 10. Brazilian Submarine, ie...| site | 1 | 9 Glasgow Tramway, de., L.:) 74 8) 
6! 6 Ottoman, Limited. .....2... | 4 6| 1 |18/ Frntino. & BoliviaGold, L. | ta tra Stk 100 | Do 5% Bonds alot tos | ,8 | 8 Lmperial Limited:......,.. 1 
10/10 Para, Limited.............. | 2 3| 1 | 21 Gold Fields of 8. Africa, L. ‘Uhh Ire 14/14] Con. Telephone & Maint, L.| & i 10 | 10 Liverpool United Tram.,&c.| 9f1 
10 | 10 Ban Paulo, Limited. ....... gs 9} 1{| 1 LexGold ane L., Pref. | ++ ++; 10 | 10 Cuba, Limited . 11 19° | 10 | 10 London, Limited .......... iL it 
Stk 100 [South Metropolitan, A 4) ,t Indian Consolted. Gold, L. | 0, 4) 10 | 10 | Do 10% Preference........ 163174 | 19 | 10 | Do 4% Preference ........ 1igis 
BENT MEE 553 cc0nss000e 3 3 Linares, Limited.......... 4: 45° 5 | 4 Direct Spanish, Limited....( 3 3 .. |... | Do Founders Certificates) 5 7 
SMT MGR)... cscasasccersssss 235 0 | 10 Mason & Barry, Limited .. % 4 | 5| Do 107 Preference ad @ 19 Stk 100 Do 5% Debenture Stock ...100 10 
8tk 100! Do Perp. 5% Deb. Stock 14 1 | 1 Montana, Limited ........ | 20 | 20 ‘Direct U.S. Cable, L. ... 2. || tly jStk 100 London General Omnibus. /125 35 
i 1 'Mysore Gold, Limited .... | 43 48) 10 | 10 Eastern, Limi 7 o* sett) 343524) 6 | 6 London Road Car, Limited| 62 6 
2 2 Namaqua Unitd Copper, L | 1 i 10 | 10! Do ee» Ry asa lertes lidice 10 | 10 London Street............++ vt st 
COAL, IRON, AND STEEL. 1| 1. \New Guston ........ 00. | 283i gtk 100 | Do 57 ae 106 y' | 10 | 10 North Metropolitan........ 13 14 
; oe 4) (4. New Hoover Hill Gold, L. | 0 f Stk 100 Do 4% Mort. Deb. Stock .. 108 11 | 8 | 6 North Staffordshire ........ 4 6 
79 1$darrow Hematite Steei,l., 33 33} 1 1 (Old Lout, Limited ........ 0 10 | 10 Eastern Extension, L. = 14315} 10 | 10 Nottingham and Dist., L...} 6 
1%! 7h| Do6% Preference ........ gS 2cve 1 Ooregum Gold, L.,Def.Ord. | 3% 38 gtk 100 | Do 6% Debs., red. a | 10 | 10 Provincial, Limited........| 4 
9 | 20 Bolckow, Vaughan& Co.,L.; 1112 / 1/| 1) Do10/ Min. Pref. ...... | 43 4% )stk 100 | Do5? 1900....... "1103 6 10 | 10 |Sheffield............. eo} 4b 
SUMMER Mics cdacerecotveneessacees | 6 5] 3] 2 Panulcillo Copper, L. .... | ow 8 Stk 100 Eastn.&Sth.Afcn..6/Mt Deb 102 5 | 10 10 Southampton ....... a ie 
6 | 60 Bowling Iron, L. .......... .. -. | 3) 3 |Pestarena United Gold.... | .. -- | 10) 10 Great Northern of Gop'h'g’ 182193 | 10 | 10 South London.............. q1 
10| 7 Consett [ron, Limited...... | 24 28 | 20 Pontgibaud Silver Lead .. | ...-. stk 100 Do’ Debentures (1883). 106 9 | 10 | 10 Sunderland, Limited ......| 6 
2% | 2 Ebbw VateSteel,[ron,&c.,L, 3343) 5 | 6 Richmond Con., Limited.. | 2 8) 95 | 95 Indo- ‘uropean, Limited ..| 39 41 | 10 | 10 Tramways of France, L..... 1 
1| 1 English Crown Spelter ...., ' 3 Stk 100 Rio Tinto L.Mt. Bnds., 1880 | 17417, | 10 | 10 London Platino-Brasilian L 67/10 | 10 Tramways of Germany ...,| 1011 
# | 15 John Brown & Co., L....... 16}179,Stk 100 | Do 6% 2nd Mortgage .... 10t 3 igtk 100 | Do 6% Debentures ’ | sos 9 },.5 | 6 Tramways Union, L. ...... 6 at 
Stk 100 Lehigh & Wilkes Barre, 110} 10 | DoShares ...........00- mo 2 6} 6 National Telephone, Lim.,\_ Stk |100 Do 5% Debentures........ 97 100 
Se BOb OPERA ncaccces| 00 <0 1 | 1 Ross({N. Z.) United Gid., L i } . Nos. 1 to 447,234 “9 44 6 | 6 Vienna General Omnibus ..| 2) 3 
10} 10 Marbella Iron Ure, Limited) “4 4;/ 1 | 1 (Scottish Australian, L..... | 13 1; 101 10) Dobs6ye meres i 10 | 10 Wolverhampton, Limited..) 5 6) 
10| 64 Muntz’s Metal, Limited....| Rit Db BM, shceddceccceness 13 Is | oe tan oe Preference) 13 13s ails : y 
624| 62) Nantyglo& Blaina “ Pref.”, 60 63 | 2| 2 Sierra Buttes Gold, Ltd...| 2 10 | 10 | s Nr ag kay 123123) = eer 
3 Nerbudda Coal & Iron, L...} 2; 2) Do Plumas Eureka...... | {} apes | ally» id ree 107 
10 | 10 Newpt. Abrern. Stm. Coal, &} 83) 1 18/6 8t John Del Rey, Limited ® 3! 4 /11/ ‘Oriental if et mee 5 le 109 WATERWORKS. 
9 | 90 New Shariston Coll.’s,L. Prf| 134i4g, 2 | 2 TharsisSulphur&Copper,L 47 64| § |g Reuter’ Ling ae Cet Dace ee 
90 | 20 Pelsall Coal & Iron, L. ....|......| 5 6 Tolima, L., A Shares...... 138347 | 19 | 10 Went Afticnn Mimntted 22:| £ % | 20) 20 Alexandria, Limited ...... [ se.cs 
4 6 Rhymney Iron, Limited....) 1 13| 11 United Mexican, Limited — ta r2|199 100 De 6Y Debe, mite Fae 7 8 | 20! 20 Antwerp, Limited..........| 11h12) 
6) 4 ee 4 42) 1 | 19/ Wentworth Gold, Limited .. .. 10 | 10 |W. t c pe prenet setnees | 99 102 Stk 100 Chelsea, Ordinary .......... 252 67 
Stk |100 | Do 5%, Debentures, 1890 .. 88 92 | 1 19/6 Yankee Girl Silver ....... » Peit-i6 |, 40 | 10 West Coast of America, L..| 34 44| 20 | 20 City of St. Petersburg, Ltd.| 4: 
10 | 10 Sydney and Louisburg Coal ee 155 | 05 Western & Bratilinn 103 100] 10 | 10 Colne Valley ..........000s | gat 
and Railway, L., Ord...) 3 2 SHIPPING. 7h 7 Do Pref -¥ an, L.....) 9, 10 'Stk 100 East London ...........+.+ 06 
10| 6| Do10% ist Preference..... 4 6 | ——__— ert at it "tl D> Sredoaen reese e 6}! 560 | 50 Grand Junction, max, 10%..| 96 100 
10/10 | Do6% 2nd Preference ....| 1 3 | 20 | 16 African Steam Ship ........ 12.14 |199 100, wp 6% Debe heia A. i910 50% iStk '20D |Mems 2... .s,accccccresennee| 255 65 
10 | 10 Vickers, Sons &Co., L.drd. 72 $3) 12h 12) Amazon Steam Navigation 124138 jo) joy | Doe? Mort Debs B’ i9lo ine g SUK 100 Do New Maximum, 7 7 «166 75 
Gtk 100 | Do Preference .. ....... 10, 4'| 20 | 14 Castle Mail Packets, L. ..../ 11 12 |'%9 "90 ‘west Ladin & Panna Den aa ca lcl® |. .7 Kimberley, Limited........ | 6 
20 | 20 Cunard Steam Shipping, L.| 13 14 | { est India & Panama, L...| 14 12 stk 100 Lambeth, maximum 10% ../220 26 
tert minr nee Oe) MR kettennindaa esses | & 6 | 30/20 | Bo 6s Hiret Preference --| 19 108/ b0 | 60 | Do TY% ...s0eve .s0i 00s 187 92 
16 | 16 General Steam Navigation..| 7 8 |: 0 6% Second Preference’ 9 19 lstk 100 | Do 4% Debenture Stock ..|1: 
BRITISH MINES, 10 | 10; Do5% Preference ........ 1911 20 250 Western Union 77% Bonds ..'115 119/ 29 99 Montevideo, Shares ........ 
—— Stata sina MA SL, EE rictteeerensens Dilug Stk 100 | Do 67 Sterling Bonds ....100 3 [stk 100 Do Ist Deb. oper cent. 
6 2 ‘Devon Great Consols,L.|  z 13) s . MersnntieGttens Ship, bs...| : || — a eet -*\ 98 2 
| ASOI8, Li.) og 18) | ational Steam Ship, al eS 2} { 100 | 0 4% Deb. eecscece| 
‘ 4 Great Laxey, Limited... 6 7, 8 | 6 New Zealand Shipping, Riest 23 3}, TRAMWAYS AND OMNIBUS. Stk 100 | Do Debenture Stock B ..|126 2 
e+ | 1/6/7 South Condurrow...... | 3 4{10| 10 Orient Steam Navigation ..| 334) so ay densa, L., A 6% Pref ....., 1 8 
% wn as ates 13 4 Stk ‘100 Peninsular & Oriental, Pref. 130 135; 6 | 6 Angio-Argentine, Limited..; 2 2 8tk 100 | Do 6/ Debenture Bonds...) 69 3 
w todo Wert Bassett st-..ccc-) <<< (SHE |'80 (Royal Mani Skenin 227700007 47 60 Pen | De 8% Debentare Block --| 0 Hite 1% Portland (U8) A Mare..| 22 
. a Wheal Bassett.......... |... | 10 | 10 Shaw, Savill & A'bion, L...| 7 8 | 10 | 10 Barcelona Limited ........ 33 43 Stk 100 Southwark, &c., Ord. 60 
- 0 Wheal Grenville........ | 16 17 | 20 | 20 Union Steam Ship, Limited| 17 18 | 10 10 | Belfast Street .............. 12413)| 10 | 10 |Tarapaca, Limited ..: 12 
| | 90110) DOMOW ...cc0- «coecc-cse | 7 8 | 10} 10 |‘Bordeaux Tramway, &c.,L,| 6 6 |Stk/100 West Middiesex ............ 47 
10 | 18 Union Steam Ship of N.Z.| 94104! 10 | 10 | Do5% Preference ........ | 8 94! i \ 





(Continued from page 683.) 


‘ CLOVES.— Zanzibar sold for July-August delivery, at and about 23d. 
ro bales by auction partly found buyers at easier rates, from 28d to 
id; low, 23d. 45 bags very low Amboyna, “ without reserve,” 


3#d to 34d. 38 P ; ; 
hr it cases Penang, part sold, at 1s to 1s 0jd per lb for 


ee neee.—There is still little Cochin offering, but the market dull. 
aone by auction were chiefly bought in. 249 bags part sold: 

ir a, of old import, 40s 6d to 41s. 724 barrels Jamaica 

a sold: low and ordinary, 43s to 49s; middling to good, 50s to 
» A few fine in cases and half-barrels, 80s to 87s per cwt. 


FIMENTO remains inactlve, with an easier tendenc 
, ‘lve, y- 916 bags, 
by auction, about one-third part sold, at 22d to 2d per lb. : 


het. —There has not been any change in the markets. Prices 
i vg keep exceedingly low. Valencia raisins sell slowly. A 
Sales are reported in sultanas at recent depressed quotations. 


aes 80DA.—A further decline on cargoes has led to the sale 
igh hy off the coast or near, at 7s 74d to 7s 103d. Small sales on 
© spot, and last week’s rates nearly supported. 


spose Higher but irregular prices have prevailed, and the 
in 6 = market firm, owing to moderate shipments 

— and the favourable statistical position generally. 
oon on : cases TN second orange sold forward, August ranging 
ante ? 83s, and closing at 81s 6d to 82s; other months, 
— t, - exclusive of a few sales to arrive. 1,106 cases, by 
Good ad n Tuesday, sold at 2s to 3s advance for second orange. 

garnet brought 75s per cwt. To-day the market is qniet. 


a oem Importers generally demand some advance on the April 


, and there is a fi ' 
Bengal have sold for ~ ese rm market. Several hundred cases 


ee = G00DS.—The public sales have been small, including 
has been d ao ees, without reserve, at 39s 6d to 41s. Gambier 
sold at 285 14 a a erred are unchanged, Good Catch has 
| DR eal , 
at stand ns East Indian cinchona and South American sold 
ibanum oc’, C®™mphor a shade lower. Cardamons steady. Gum 
mottly tet but firmly held ; arabic, East Indian descriptions 
Essential oils, r. Musk quiet. «I uanha and rhubarb steady. 
es Generally neglected. Opium more doing. 


SNEMICALS.— Beyond & decline in soda crystals to 65s, ex-ship, 


=== 















































there is not any feature in the market. Bleaching powder, 
£7 10s, on the Clyde. Sulphate ammonia offers at easier rates, viz., 
£10 and rather under. Chlorate potash is stationary. Acid: citric 
barely maintains last week’s quotations, Tartaric, English, 114d 
to 117d. German quinine is said to have sold under the present 
quotation of 9d per oz. 


METALS.—During the week prices of copper and tin have further 
advanced, with a considerable business. The former is this morn- 
ing firm. G.M.B., £47 7s 6d to £47 10s cash; £47 16s 3d to 
£47 17s 6d,three months, and the statistics do not show any 
material change since the Ist ult. English is dearer. Sales made 
for India The latest sales in tin show £1 10s advance, and the 
market closes strong. Straits, £96 18s to £97; three months, 
£96 12s 6d to £96 15s. Banca in Holland, 58fi. Lead remains 
in the same position as last week. Soft Spanish now held at 
£10 12s 6d. Spelter is not so firm. June quoted £22 7s 6d, ex 
ship. Quicksilver, £6 14s to £6 15s. The Glasgow stock of pig 
iron on warrants is 459,665 tons, showing a further decrease of 
5,984 tons. A strong market. Cash prices have ranged from 
40s 11d to 40s 7d, closing buyers at the quotation given below. 
Middlesbro’, 39s 5d3, cash. 


Closing Prices on the Metal Exchange To-day. 


—- 
Straits Tin. Copper G.M.B. Spelter. -iron 
Per Ton. Per Ton. Per Ton. Per Ton. 


£96 17s 64 £97 .. EAT Te6d awe Ss 22 1D wa 408 8d 


LINSEED.—During the early part of the week prices further 
advanced to 38s for Calcutta, ex ship; and to arrive, via Cape, up to 
40s. Since then the market receded, and to-day Calcutta, ex ship, 
is at 87s 3d; to arrive, May-June, 38s ; and June-July, 38s 9d. Cape, 
39s; Hull, 39s 64; Bombay to Hull, April-May, 39s. For some 
cargoes La Plata, off the coast, 37s 6d to 38s demanded. 


OILs.—The improvement upon linseed oil last quoted is not. 
supported, and the market is now slow. A moderate business has, 
however, been done during the week at a reduction in pocpeaton with 
seed. This morning's quotations are: on the spot, £18 to £18 2s 6d ; 
next three months, £18 10s; January to April, £19. English brown 
rape, £23 10s to £23 15s; last four months the same to rather more, 
There is not any revival of demand for cocoa-nut. Ceylon, £22; to 
arrive, £21, c.i.f. Cochin, £24 and £23 respectively. Olive slow at 
£34 to £35 per tun. Fish oil inactive. jae 


PETROLEUM OIL.—The market is unchanged. American, 4 
to 5d; Russian, 4gd per 8 lbs. 
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TURPENTINE closes rather lower than last quoted. On the spot, 
24s; last four months, 23s 9d. 


TOBACCO.—Although no active demand has been experienced for 
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PEPPER dull, at the previous decline. 
SHELLAC is less in demand. 


TALLOW.—Of 2,091 casks, by auction, rather mor> 
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than 490 easks 
American growths, sales continue to be effected, and further business | Sold at 3d to 6d decline. Good to fine mutton quoted 255 6a s 
is expected to result. Prices are decidedly firm. In substitutes | 26s 64; fair to fine beef, 24s 3d to 25s 6d. 
little has been done, ———_— 
Se LONDON MEAT MARKET 
5 Per 8 lbs by the carcase. 
POSTSCRIPT. Friday Evening. sd aa 
SUGAR.—The public sales have included 5,613 bags crystallised eres era 3 0 Middling ditee ee ae 
West India, which went at steady rates, and further business, by | Prime ditto ....... vesaccee 4 4| Prime ditto won : ; 
private contract, 16s to 17s 9d covering all the sales. 17,385 pack- Inferior veal .... 5 4 | Inferior lambs .... 00 
ages Natal sold at irregular rates. Grainy and crystallised, brown | Middling yeaah 4 10 | Middling ditto .......... 5 6 
7 ms ee s 03 SEG GIRBO cnn cre scesersecenengenesscosevces. & B | BEEBE GIESO 00. cssscsoe scocsenne 6 8 
and yellow, 12s 6d to 15s; syrups, 9s 6d to 12s. 256 bags Queens- LONDO omen ceneenes 
land syrups, 10s 6d to 10s 9d. Dom pee MARKET. ‘ 
ao —At the public sales 453 bags East India went steadily. | Hebrons .......-.cccccscccessseee 653 to 903 ! Sotteale Abundance... élainiad town 
52 half-bales Mocha withdrawn. 2,775 bags Central American sold | Magnums...... sssses eee 653 to 90s | Main Crops...... ... sees 805 to 100s 
full TiN perators .........s00essse0000.-. 658 t0 908 | Lisbon, New ... — «+++ 5008 to 4005 
7 ull rates, Cambridy M 703 to 753 | J Kilney 3 
am e agnums .. sicuben 3 33 | Jersey Kilneys...............85d 4d per Ib, 
seein See 
ae i eiptsfor week endec May 14. Traffic — his Half-Year Al | 
Revenue 2nd Half, 1891 Cent tv. per | Receit = - =e : = per Mile Cost | ie | (Ageregate Ree’ pts ls Halt Year: aprons tal | Miles Opes 
-— £2 288: 6, per Week. | Passengers, ke. Goods, &c, | this Half Year. in 
Gross | Work- rized | Le fete NameofKailway, =3 Efs SS ow. per — i" ' we 
— ing Ex- Fixe . ¢ of | gig '33 fz =23 1892, 189. Mile. i | 1992 | asoL. | 1892, | 1891, | 1892 | gag. | 1808) tem, 
cpta. penses | | agyi.| 1891 x S25 «& sala la Tt ao | .| 
LL ————— =— eee 2 —_—————— —_————— —— <—ee 
é |) £ '%|\% | Bnouien.* é é SA ae ee ee £ £ é é 
132,207 76,383) 64,087) mil. ofl. Cambrian ......../ 1,893 20st 3,958 4,317 ’ 1S | 20,06) 11 | 32,760. 33,329 39211 37,691 T1971 aioad 237) a8) 
260,112) 124,756, 96,261. 3 3 Furness .....c.00. | _ts00d 485 6,472 wera, 3o | OO 46,758 | 195 30,062 32,351 122,455 145,940 Laz,ody 278,291) 
2319,480 '274,4)58 792,135 14 32 | Great Eastern ....( 37,952 352) 71,476 Si,vsu = Toy 41,663 / 62,633 652,529 GOt,013 674,004 t 342,546 1 354,574 bled as 
2343,447 1571,164 699,46) 3% | 53 | Great Northern ..| 3/805 45,9to (S1,7/5 8hz53 O8° OF | 3y547) Go | B04,8TS o¥s, B74 YGZZ LO03,168 1 BL 387 1 597,984 vA 
4739,735 2448,537 (477,708 7} Great Western .... | 1%,<00 83,260 i74,40u 153,23) ar ty) 88342) 162Z 1,355,660 1337, 40 1,778,830 1 952,950 3 115,040 3 159,940, 2488 lars 
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Including Rajputana, 





PROGRESSIVE FEATURES in LIFE ASSURANCE 





Oe ee ee 








Settlement of Claims on proof of; Endowment 
Death and Title. 


Equitable Division of Profits. 
Liberal Surrender-Yalues. 


Enlarged free Limits of 
Foreign Residence & Travel. 


Assurances with 


Profits. 
Half-Credit System Policies. 


Non-Forfeitable Policies. 
Intermediate Bonuses. 


Special Advantages to the 
Naval & Military Professions. 








| Invested Funds, £2.741,664. “Claims Paid, £9, 343,750.) 


Bonuses Declared, £2,971,852. 9 al 


a es _., Further Information on Application CHAS penvants, Actuary and seeretart 
asad ono Ufore the Stat Decne, 100th on the Eve Scale, wilk receive One Year's Bonus, at the nezt Division of 
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SCOTTISH PROVIDENT INSTITUTION 


INSTITUTED 1837. INCORPORATED 1848. 
Head Office: No. 6 St Andrew sq., Edinburgh. London Office: 17 King William st., E.C. 





IN THIS SOCIETY ARE COMBINED THE ADVANTAGES OF 


MUTUAL ASSURANCE WITH MODERATE PREMIUMS. 


The PREMIUMS are so moderate that an Assurance of £1,200 or £1,250 may generally be secured from 
the first for the yearly payment which usually would be charged (with profits) for £1,000 only—equivalent to an 
immediate Bonus of 20 to 25 per cent. 

The WHOLE PROFITS go to the Policyholders, on a system at once safe and equitable—no share being given to those by 
whose early death there is a loss. Large additions have thus been, and will be, made to the Policies of those who participate, 
notwithstanding the lowness of the Premiums. 

The SURPLUS at last Investigation (1887) was £1,051,035, which, after reserving one-third, was divided among 9,384 
Policies entitled to participate. First additions (with few exceptions) ranged from 13 to 34 per cent., according to age and class. 


Other Policies were increased in all 50 to 80 per cent. 
Examples of Premiums for £100 at Death-with Profits. 






































Aor NEXT Birtupay| — 25 30 | 38 = 6| (40 45 5 | 8ST 
_ —- } —— ' —_—_ — —— —_ ener 
During Life.........; £118 0 £3 1 @ | 22 630 £214 9 £3 5 9 HA 1 Ff Seed 
21 Payments ...... 212 6 sae es | 2 Oe 8 3.7 #=&Bt 317 6 412 1 510 2 | 


{The usuat non-participating Rates differ little from these Premiums. | 
*A person of 30 may secure £1,000 at death, by a yearly payment, during life, of £20 158, This premium would generally elsewhere secure £800 only, instead of £1,000 
Or he may secure £1,000 by 21 yearly payments of £27 13s. 4d.—being thus free of payment after age 50, 
t At age 40, the Premium, ceasing at age 60, is for £1,000, £33 148 2d.—about the same as most offices require during the whole term of life. Before the Premiums 
have ceased the Policy will have shared in at least one division of profits. 
To PROFESSIONAL MEN and others, whose income is dependent on continuance of health, this limited payment eystem is specially recommended. 


At the 54th ANNUAL MEETING, on the 30th March last, the following were 
the Results Reported for the year 1891 :— 
New Assurances completed were £1,208,287. Premiums in year, £609,292. Total Income, £936,713. 
The Claims (including Bonus Additions) were £368,000. 


Over 60 per cent. of the amount of these Claims was paid in respect of Policies which had participated in the Surplus— 
the Bonus Additions averaging almost 50 per cent. of the original Assurances, 


The FUNDS amounted at 31st December, 1891, to £7,801,431. Their Increase during the year was £444,812. 


Arrangements as to Surrenders, Non-Forfeiture, Loans on Policies, Early Payment of Claims, Free Residence, &c., are specially Liberal. 








J. MUIR LEITCH, London Secretary. JAMES GRAHAM WATSON, Manager. 
STANDARD fz 
LIFE ASSURANCE COMPANY. LON DO 
Pande eecunnnssagphscavasiaivs saleiasicanoes £7,500,000 J 
Glatmns Paid 0000007, 18000, 000 81, KING WILLIAM STREET, LONDON, E-. 
ME wesaipticienssiserccnes an 5,500,000 ‘ 
Edinburvh : 3 and 5 George street, Head Office. Established 1806. Funds in Hand. £4,000,000 
London: 83 King Wilham street, E.C., and 3 Pall — nace 9-9 tee eae 


Mall East, S.W. 


(LERICAL, MEDICAL& GENERAL LI FE ASSU R AN CE 


LIFE ASSURANCE SOCIETY, 


ASSURANCE FUND............... £3,013,607 : i 
131m BONUS—JANUARY, 1892. D A 
Attention is invited to the new Boaus Report, e 
Which shows — 


sThONG ST, SOMIESES BERERTED aoe. the SAVING TO THE ASSURED at least One Shilling in every Pound paid in Premiums, 


=, That its BONUSES are AMONGST THE 
LARGEST known. 


ASSURANCE AT PRIME COST. FFI 6 FE 
ee ee ee rere neemee aes INSURANCE 0 ig 
£1,000 under the ordinary Tables, Full explanation 63, THREAD NEEDLE STREET, LONDON, E.C, 
FOUNDED 1710. 





forwarded. 


All Policies WHOLE-WORLD an J 
mana NEWEST hese” | THE OLDEST PURELY FIRE OFFICE IN THE WORLD. 


1 St, James's square, 8... Sum Insured in 1891, £373,700,000. 


QUITABLE: 
SOCIETY. 


FOUNDED 1762. 
PURELY MUTUAL ASSURANCE 


——EEEEE———eeeeeeeeeee 
Opposite THE MANSION HOUSE. ec. 


T H E I M PE RI A L INSURANCE 
COMPANY Limited. FIRE, Estd. 1£03, 


1014 Broad street, E.C., and 22 Pall Mall, 8.W. 
Subscribed Capital, ‘£1 200.000: Paid-up, £300,000. 
Total Funds over £1,600 000. 

E COZENS SMITH, General Manager. 


PRUDENTIAL ASSURANCE 
COMPANY (Limited), 
HOLBORN BAwS, LONDON, EC. 














Forxpep 1948, 
~_INVESTED FUNDS ............ £14,000,000 
YORKSHIRE FIRE AND LIFE 

INSURANCE CO.—Established 1824. 


| EAD Orvrick—St Helen’s square, York. 
Losbox Orricz—No, $2 Old Broad street, E.C. 






“SYYOAg JO wOWAIG yUsI0y Jo 3Insey 





a 

\ anna’ Income........ + 178,003, LONDON. 
J. OUNNINGHAME, 

; Secretary and General Manager. 
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ESTABLISHED IN 1824. 








DIRECTORS. 
RIGHT HON. LORD ROTHSCHILD, Chairman. 


FRANCIS WILLIAM BUXTON, Esq. ' 
JAMES FLETCHER, Esq. 
CYRIL FLOWER, Esq, M.P. 
RICHARD HOARE, Esq. 
SIR G. CURTIS LAMPSON, Bart. 

SIR C. RIVERS WILSON, K.C.MG., C.B. 


JAMES ALEXANDER, Esq. | 
CHARLES GEORGE BARNETT, Fsq. 
CHARLES EDWARD BARNETT, Esq. 
HON. KENELM P. BOUVERIE 
THOMAS HENRY BURROUGHES, Esq. 


i 


ROBERT LEWIS, Chief Secretary. | 


FIRE DEPARTMENT.—Ineurances granted at Current Rates. 
LIFE DEPARTMENT.—Large Bonuses, including Intermediate Bonuses. 


Assurances in force. 


Whole-World and Indisputable. 
LEASEHOLD AND INVESTMENT 


EAGLE INSURANCE COMPANY. 


Head Office—79, Pall Mall, London, $.W. City Office—South Sea House, Threadneadle St., E.C. 
Chairman—SIR GEORGE RUSSELL, Bart., M.P. 

Accumulated Funds £2,700,000 
Amnual Income 


aie cask” ra mite 300,000 
Assurances on Lives effected on the most Liberal and Modern Terms. 
CLAIMS PAID DURING THE PAST 44 YEARS £11,000,000 


Prospectus and Forms on application as above, or to any of the Company's Agents. 
GEORGE HUMPHREYS, Actuary and Secretary. 


CLERCY MUTUAL ASSURANCE SOCIETY. 


ESTABLISHED 62 YEARS. 
FUNDS, £3,705,524. INCOME, £379,593. 


OFFICES—2 & 3 THE SANCTUARY, WESTMINSTER, S.W. 


Patrons—His Grace The Archbishop of Canterbury. His Grace The Archbishop of York. 
PRESIDENT—The Right Hon. and Right Rev. The Lord Bishopof London. Vics-PResipgnt—The Lord Harris 
CuainMAN—The Very Rev. The Dean of Westminster. Dgruty-CuatrmaN—The Hon. Edward W. Douglas 

Puysician—J. Kingston Fowler, Esq , M.A.,M.D. Actuary—Frank B. Wyatt, Esq. 
SECRETARY—Matthew Hodgson, Esq., 


OPEN TO THE CLERGY AND THEIR LAY RELATIVES. 
(For Qualification, see Prospectus. ) 


This Society, conducted entirely on the McTcvat PrinciP.e, offers the AnsonvuTR Security of AN ACCUMULATED 
FunpD oF £3,705,524, AND AN ANNUAL INCOME OF £379,593. 





ATTENTION 18 DIRECTED TO THE FOLLOWING FACTS :— 
1.—The Annual Premiums charged are BELOW THE AVBRAGE, this fact in itself ccnstituting an IMMEDIATE 
Bonvs. 
2.—The Expenses of Management are on a remarkably low ecale, No AGEnts being employed or ComMISsION 
paid for the introduction of business. Large sums are thus saved to the Assured Members. 
8.—The Rate of Mortality among the Members is very much lower than among the general population. 
4.—The combination of the above favourable circumstances has resulted in the return of REXCBPTIONALLY 
LARGB Bonuses to the Assured Members. The Bonus declared for the 5 years ending 31st May, 1891, 
amounted to £517,000, making the total Bonuses distributed £2,622,812. 
5.—The Reserves for the Society’s Liabilities have been estimated on THE MOST STRINGENT BASIS EMPLOYSD BY 
ANY INSURANCE INSTITUTION IN THR UniTED Kin@pom. Participating life assurances have been valued 
by the combined Institute of Actuaries’ Hm and Hm(5) Tables, with interest at the rate of 24 per 
cent. per annum, credit being taken only for the net premiums according to the Hm Table 
6.—Assured Members have therefore ABSOLUTE SECURITY with the prospect of the continuance of a uiGH 
RATE OF Bonvs, 
WHOLE-LIFE anp ENDOWMENT ASSURANCES ark GRANTED AT Low PREMIUMS, WITH RIGHT OF 
PARTICIPATION IN PROFITS. 


Further information on application to the Society’s Office. 
MATTHEW HODGSON, Secretary. 


WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 333,200 Words in all ; 
including New English work of 53,000. 
Selected on the principle that there be at least two letters difference between each word, and that none 
of the words shall be telegraphically convertible. 


Wuirsiaw’s Taunerara Creuse O 2% Throgmorton street, E.C, Spotriswoops & Oo., 64 Gracechurch 
street, E.C ; Paumur & Hows, Manchester; James MacLEHOSE & Sons, Glasgow. 


[HE NEW JAGERSFONTEIN 


MINING AND EXPLORATION COMPANY 








ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


2 CHER RY B RANDY. 


S oaeeaanenaell 


(Limited). 
Notice is hereby given, that in accordance with a 
Cablegram received from the Head Office of the Com- 


ny at Kimberley, the ANNUAL GENERAL 
EETING of the Company will be held at Kimber- 
ley on TUESDAY, the 7th day of June next.—By 


order, 
: THOMAS J. SEEL, Secretary. 
5 Copthall buildings, Moorgate street, E.C., 
May 20, 1892. 





CAPITAL - 









| Finsbury pavement, E.C, 
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ALLIANCE ASSURANCE (CO. 


. Head Office: BARTHOLOMEW LANE, LONDON. 


SUBSCRIBED CAPITAL, FIVE MILLIONS STERLING. 


FRANCIS ALFRED LUCAS. Esq. 
EDWARD H_ LUSHINGTON, Esq. 
HUGH COLIN SMITH, Esq. 
RIGHT HON. LORD STALBRIDGE, 
LT.-COL. F. ANDERSON STEBBING, 


Auditors—MAJOR GENERAL ARTHUR E. A. ELLIS, C.8.1.; Hon. HENRY BERKELEY PORTMAN; A. E. SCOTT, Esq. 
DAVID MIRYLEES, PHINEAS MYERS, Assistant Secretarizs. { 


{ M. N. ADLER, Actuary. 


Unclaimed Surrender Values applied in keeping 
Claims paid immediately after proof of death, age, and title. New Po 


licies free from all restrictive conditions, 


POLICIES Granted to secure the return of capital sums on the expiration of fixed 





£3,000,000, 
FULLY SUBSCRIBED, £1,502,000, 


WATERS, 
. J. WATERS, J. A. R. 
. os Colo. Manager, Belmont Consolidated 


WarTsErs, Mining Co. 
” "nae: Sheridan and Mendota Mining Co. 


WATERS BROS: 


MINING & MECHANICAL 


ENGINEER 


708 709, 710, BOSTON BUILDING, 


DENVER, COLO. 
Mines Examined and Reported on, 


aa ene itr Galera 
| 
| 


} 


REFERENCES. 7 
State National Bank, Denver; 


orks, 
Bank, Denver ; Hongkong and Shang! Banking 
London, New York, San rancise? 
China; Colonial Bank of New Zealand ;, Speers, 
Trask and Co, New York 
Chicago and Denver. 


CABLE ADDRESS, 


Corporation, 
Fraser and 


+ WATERS, DENVER” 


T° STOCKBROKERS.—MEMBEE 
of the House wants position ot Authorised 

Clerk with a firm of —— 
et ennai eee 


sent ee ei | 
E. M. Whitaker, 4 
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ROYAL EXCHANGE ASSURANCE CORPORATION, 


(Established by Royal Charter, a.p. 1720.) 
FOR SHA, FIRB, LIFE, AND ANNUITIBS. 
CHIEF OFFICE: ROYAL EXCHANGE, LONDON; BRANCH: 29 PALL MALL. 
FUNDS IN HAND, £4,000,000. CLAIMS PAID, £36,000,000. 





FIRE.—LOSSES OCCASIONED BY LIGHTNING will be paid whether the property be set on fire or not. An abatement 


equal to one year’s charge is allewed on Policies issued for seven years. 


LIFE.—MODERN AND IMPROVED SYSTEM OF ASSURANCE, of which the leading features are:--1. Guaranteed 
minimum Surrender Values. 2. Policies protected against accidental forfeiture. 3. Immediate settlement of Claims. 


4. Large Periodical Bonuses. 
NEW SCHEME of CHILDREN’S ENDOWMENT ASSURANCE. 
For the LATEST DEVELOPMENTS OF LIFE ASSURANCE consult the Corporation’s full Prospectus. 


LOANS are granted on security of Reversionary and Immediate LIFE INTERESTS in connection with Policies of Assurance. 


E. R. HANDCOCKE, Secretary. 


BRITISH EMPIRE MUTUAL LIFE ASSURANCE CO., 


4 & 5 KING WILLIAM STREET, LONDON, E.C. 
FOUNDED 1847. 


ACCUMULATED FUNDS, £1,533,177. | PREMIUM INCOME, £194,340. 
TOTAL CLAIMS PAID, £1,952,666. 








Triennial Bonuses. All Profits belong to the Members. Liberal Conditions. Special Advantages with regard to Residence, Travel, and Occupation, 
LOW PREMIUMS. LARGE RESERVES. INCREASED BONUS IN THE TEMPERANCE SECTION. 
Loans granted on Freeholds, Leaseholds, and Reveysionary and Life Interest Securities, Reversions and Life Interests Purchased. 


HOWARD J. ROTHERY, F.LA, Actuary and Secretary. 
|T MONTHLY TRADE 


PUNVILLE’s oLD rrisH| CUYLER, MORGAN & Co. | enn ae 





WHISKY is recommended by the Medical succEssors TO JOHN PATON & CO. | A Trade Supplement is issued Month! ith th 
: Pr > > | yw e 
bela te ios pera = —— Susy. _ thay | 525 William Street, New York. EcoNoMIST, whioh contains a number of articles on 
Awarded Gol “Medal at ~~: Ex ition ot chick oo -_ sonny a es we ane ™S | our various industries, together with information on 
exhibited Supplied in casks and cases for home | ““hividends and interest collected and remitted. | subjects of special interest to our manufacturers and 


traders. Careful digests are made of the reports on 
the trade of foreign countries furnished by our 
Consuls, and similar summaries given of the com- 
mercial and statistical reports which are regularly 
issued by several Foreign Governments. Special 
attention is likewise devoted to statistics of production 
and consumption both at home and abroad, the 
Monthly Board of Trade Returns being given in their 
practical entirety. 


use and exportation. otations on application to ; : ; 
DUNVILLET and CO, (Linited), Noval frsh Dis | 4% anaent {oF corporations in paying coupons 
buildings Strand, W.0.. London Offices, 4 Beaufort | Bonds, Stocks and Securities bought and sold on 
m ae commission at the Stock Exchange or elsewhere, 
in Sten 4 ne Exchange and Cable Transfers bought and 
| sold. 
\f ar | BANKERS: 
ECONOMIST FOR 25 CON- THE UNION BANK OF LONDON, 
. secutive years, 1847 to 1871 to be Sold for best BRITISH LINEN CO. BANK, LONDON AND 
offer.—X., 51 Allerton road, Lordship Park, N. { SCOTLAND. 


THE INVESTOR'S MONTHLY MANUAL 


Frice One Shilling; Post Free, ls 1jd. June and December numbers, 1s 6d each; Post 
Free, ls 9d. Annual Subscription for the United Kingdom, Post Free, 14s 9d. 


























SPECIAL NOTICE. 


The June Number of The Investor’s Monthly Manual will give, in addition to the usual information, the Highest 
and Lowest Prices of all Stocks and Shares for the Years, 1888, 1889, 1890, and 1891; the Latest Quotations (so 
as to indicate the Exact Movement during the Year), a Tabulated Chronicle of the Year's events, the Names of the 
Markets where each Security is chiefly dealt in, besides Memoranda relating to the Financial Position of Foreign and 
Colonial Governments, to Railways, &c., &c. In addition, there will be furnished the Addresses of the various Companies 


with the Names of their Chairmen and Secretaries, or Managers. 





TO ADYERTISERS. 


The Investor's Manual is published at the end of every month, and is by far the MOST COMPLETE PERIODICAL 
RECORD in existence of the dealings throughout the United Kingdom in every description of Stocks and Shares, &c., &ec. 


it has, in consequence, attained a circulation which places it in an UNRIVALLED POSITION as 2 medium for 
advertisements appealing to the moneyed and investing classes 


The Manual will be found especially valuable for advertisiag the sales of Estates and other High-class Properties, 
Debentures of every kind, Prospectuses of Limited Liability Companies and Investments of all descriptions ; and for 
— publicity to the announcements of Banking, Insurance and other Companies. Its importance to the Genera] 

dlvertiser can hardly be over-estimated, as its circulation is to such a large extent amongst the wealthier classes. »..<.\,, 


OFFICE—340 STRAND. 
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LONDON AND WESTMINSTER BANK, LIMITED, # 


692 THE KCONOMIST. 





Ce ee 


EsTABLISHED Marcu, 1834. 


Subscribed Capital, £14,000,000. Paid-up Capital, £2,809,000. Rest or Surplus Fund, £1,655,620 4s 94, 


OIRECTORS 


Trustees. 


RICHARD JAMES ASHTON, Esq. Bonamy Dosres, Esq. Cuas. Epwarb JOHNSTON, Esq. | Rt. Hon. Sin Hercuues Rosixson, Bart, 
Orro August BENECKE, Esq. | Aveustus WM. GADESDEN, Esq. WALTER L&EaF, i G.C.M.G i 
Joun Nutr BULLEN, Esq. WitmoT HOLLAND, Esq. Henry JOHN NORMAN, Esq. JOHN SANDERSON, Esq, 

Sm AuFrep Dent, K C.M.G. | FERDINAND MARSHALL Hvtu, Esq. Howarp Porrsr, Esq. HENRY PARKMAN Stvrais, Esq. 













RicwarRD James AsnTon, Esq. | Orto Aveust Bengckk,Esq. {| JOHN a Esq. | Avevustus WM. GADESDEN, Esq. | HeNry Joun Nornan, Esq, 
anagers. 
Crsw OFFICR .................. 41 Lothbury, E.C..0.00....c000 sse.00e0e We ASTLE. KENSINGTON . .. 94 and 96 High street, W. 0000.0... W. Ricwarpsox, | 
Country Department 41 Lothbury, E.C........................ H. F. Brutinenurst. | LAMBETH...... .. 91 Westminster Bridge road, S.W. ...... C. D, Muierr, | | 
Wast Enp OFrice ......... 1 St James's square, S.W. ......... G. R. HEMMERDE. MARYLEBONE .. .. 4 Stratford place, Oxford st.,W. ..... C. Burrar, 
BRANCHES :— OXFORD STREET ..... 112& 114 Oxford st , corner of Berner st. W. D, Nicnota, 
BAYSWATER ........ - Westbourne grove, W............. A. H. Daws. Sout KENSINGTON 1 Brompton square, S.W. ..... ............ PB. N. HERzEat, 
BLOOMSBURY 214 High Holborn, W.C. ............... H. E. KEENE. SOUTHWARK ....s0.05 .. 6 Borough High street, S.E. a J.T. Wane, ) 
EASTERN ... .. 130 High street, Whitechapel, E.... C. Fisher. TEMPLE Bar ..............217 Strand, W.C. 0.00... ceeees see BL Re KRTOMEER I 
HAMPSTEAD ......... 106 Finchley Road, N.W. ........... C. Hatrieup. TorrenuamM Court Roap 44 & 46 Hampstead road N.W............. A.P.PLaym | 
HOLBORN CIRCUS ..... .. 114 & 115 Holborn, E.C. ............... H. R. 8. Massey. VICTORIA STREET ......... 62 Victoria street, S.W. 0.0.0.0... cc W.H. ALexanpag | 
ISLINGTON ...... ...........269 and 270 Upper street, N. ............ I. G. Lixpon. 


Secretary—A. M. HAwTHORN. 

The present Subscribed Capital of the Bank is £14,000,000, in 140,000 Shares 
of £100 each, held by upwards of 8,000 Shareholders. The sum of £20 has 
been paid on each Share, thus making the paid-up Capital £2,800,000. The Rest 
or Surplus Fund is 21,655,620 4s 9d. 

Current Accounts are opened with, and the usual Banking facilities granted to, 
persons properly introduced. The Bank takes the Agency of Private Country 
Banks, Joint-Stock Banks, and other Public Companies in England or the 
Colonies; attends to the purchase and sale of British and Foreign Stocks; 
collects Dividends on Government Funds, Railway Stock, Foreign and other 
Securities, payable in England or abroad ; acts as Agents for the Receipt of Military 
and other Pay and Allowances, and generally transacts every description of 
Banking business. 

Sums of £10 and upwards may be deposited, repayable at call; sums of £500 
and upwards may be deposited upon seven days’ notice of withdrawal. Interest 
allowed thereon, according to the class of Deposit, but subject to alteration 


NATIONAL BANK OF INDIA. LIMITED 


Head Offce—47 THREADNEEDLE STREET, LONDON. 


BraxcuEs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI, & TUTICORIN- 
BANKERS—BANK OF ENGLAND; NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED 
NATIONAL BANK OF SCOTLAND, LIMITED. | 


Inspector of Branches—H. L. RvuTTER. 


by public advertisement in the Times newspaper. Cheques cannot be draws 
against Deposit Accounts, nor will Depositors be entitled to any of the usual } 
Banking facilities of a Current Account. A Receipt is given for each | 
which is not transferable, and must be surrender 
according to the conditions printed thereon. 
Circular Notes of £10, £25, and £50 are issued for the use of Travellers, 
able in the principal towns of Europe, Asia, Africa, and North and South ia 
They are issued free of expense, and are payable by the Agents abroad, at the |i 
exchange of the day, without any deduction whatever for commission. ; 
Letters of Credit are also granted, payable at all the Chief Towns and Cities 
abroad. They may be obtained at the Bank in Lothbury, or any of its Branches, |} 
The Officers of the Bank are not allowed to receive any Christmas Bozeser | 
Gratuities. i 


London, May, 1892. 


on repayment of the 


A. M. HAWTHORN, Secretary. 


eee NC OC LOL: LL A 








The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertakes | 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realises 


the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 
description of Banking Business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on} 
application. 


ROBT: CAMPBELL, General Manager. 


THE AGRA BANK, LIMITED. 


ESTABLISHED IN _ 1833. 





CAPITAL ; aes oi £4,000,000. 

Heap Orrick—Nicholas lane, Lon: bard street, London. ye 

Beancuks and Acenciks in Edinburgh, Calcutta,” Bombay, Madras, Rangoon, Kurrachee, Agra, Lahore, Shanghai, Hong Kong, : 

Singapore, Penang, Bushire, Bussorah, and Colombo. 

CuRRENT Accounts kept at the Head Office on the terms customary with London Bankers, 1 n 

balance does not fall below £300 during the half-year. Dxpostrs received for fixed periods on terms to be ascertained on appli bills 

BiLts issued at the current exchange of the day on any of the Branches of the Bank free of extra charge, and approved bi he 

purchased or sent for collection. a 

SALES AND PurRcuasts effected in British and Foreign securities in East India stock and loans, and the ssfe custody of the - 
undertaken. Interest drawn, and Army, Navy, and Civil pay and pensions realised. 

Every other description of Banking Business and money agency, British and Indian, transacted. 





and interest allowed when the credif 













































THE THE BANK UF TARAPACA ' 
LONDON (Limited). 
LONDON & GENERAL BANK, Heap Orci Tvediedn srt BO 
LIMITED, eeneweee = err 
20 BUDGE ROW, CANNON STREET, LONDON, E.C. Branches — Val; ie ae cea ta 4 
Bank Hovrs, 10 to 4 ; Saturpars, 10 to 2. re Sa ea Funds under 
omnia taken ; also the receiptof Dividends, the 










and collection of Bills of Exchange, Coupons 5 
Drawn Bonds, and other Bankin; Dest a ; 
Current accounts opened. Deposite reoslres pet 
fixed periods, as follows :—For three yy Pe 
cent.; six eoemene 4 ous. i mist 
. wd 
ree Jo HN DAWSON, General 


THE ~ ANGLO - CALIFORNL 


BANK 


Authorised Capital, £1,000,000. Subscribed Capital, £421,280. 
DIRECTORS. 
J. Spencer Baurovr, M.P., Chairman. 
| Grores DiBury. | SamMvuEL Row ges Pattison, F.G.S. 
Capt. R. Revert. 






WituiaM BLewirtr. 
G. E. Brock. 






Secretary —-W. Jouns. 


Tue Lonpon anp GENERAL BANK transacts all ordinary Banking Business. Current 
and Deposit Accounts are opened, the custody of Securities undertaken; Bills of 
Exchange, Coupons, and Dividends are collected. 

Interest is allowed at the rate of Two per cent. per annum on the Minimum Monthly 
Balances in any month, when such balances are not drawn below £50. 

Cheque Books supplied, only the cost of stamps being charged. 

Forms for opening Accounts and full particulars will supplied on application to 


W. JOHNS, Secretary. 
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Capital Authorised, £1,200,000. Su 

Paid-up, ,000. Reserve 

Head Office, 3 - a 

Branch & . 

Agents at New York, J. and W. Seligman 

The Bank transacts gene’ 

Drafts on Califoraia, Oregon 

waiian Islands, sends 
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CONTENTS. BANKING ACCOUNTS. he 
EE MOCOUNUS ..a500c0sscceessrosecesens.sosessesssooesssscesesstenessens passat eaosekersebiouronina Tue tabular statement. of banking accounts first pub- + uy + 4 
Statement ef Bank Accounts ina Summarised Form. .....-.......cccccc eee, ; 2 | lished i 9 2a . ‘Bil 7 
| lished in the Economist o ber ontinued iP oer 
JOINT STOCK BANKS OF ENGLAND AND WALES. iconomist of October 20, 1877, is contin th Ht 
Adedphi Bank, Bene aoeentenn 8 | — ae Soe Sang Com here. As regards the joint-stock banks of the United ay “En 
Allianec th AMIGA... eee we eereeeees ee _ 7 + 5 
Bank of Bolton, Limited .. sosseeeees veseeens 0 Landen ant eg (Bank, Limited a Kingdom the statement is practically complete, as only H % i 
of England ...... jenmerwasixh uondon and imi Reavnion aN , E 5 . . tho Ben 
Book a ireepest, Limited ciate 9 London and Provincial Bank, — 19 | three minor English banks have declined to furnish us with abe ; i 
0 itehaven, Limited ......... ndon an u estern Ban : 3 Cb Rial: 
Barnsley Banking Company, Limited 10) Limited ...........cc:cessesssssee sees .... 19 | & Statement of their accounts ; and for the first time we i & ; 
Batten, Carne, and Carne’s Banking London and Westminster Bank, Lim.. 20 | 2 at | at 
Company, Limited ts rneaan 10 London and Yorkshire Bank, Limited 20 | have been enabled to tabulate the accounts of a consider- ee 
Birmingham District and Counties London Joint-Stock Bank, Limited... 20 | é . “ae 
Banking Company, Limited se 10 London Trading Bank, Limited......... 20 | ble number of the more important private banks, who, i 4 
Bolitho, Williams, Foster, Coode, London and Universal Bank, Lim. .. 20 ° = : . ts . ie BRB 
| Grylls, and Co., Limited .. 10 Manchester and County Bank, Lim... 2: | Wisely moving with the times, have commenced to publish nae Reet 
Bradford Banking Company, Limited 10 Manchester and Liverpool District ‘odical TI oe | ks included i : of a 
Bradford Commercial hg -Stock ng Company, Limited . 21 | periodical returns. 1e 37 private banks included in PH 7 4 
Banking Company, Limited ....... . 10, Manchester Joint Stock Bank, ‘Lim, 21 | : he . . K “ee 
Bradford District Bunk, Limited ..... 11 Mercantile Bank of Lanca hire, L. .. 21 the statement have an aggregate capital of £11,475,000, Cee 
@radford Old Bank, Limited .......... NRE IIIS, <icn atin vasaeacnie'adh Gonensace 22 : oe ie Be 
Bristol and West of England Bank, L il Merchant Banking Company, Lim.... 22 and hold deposits to the amount of £62,600,000, these at ie j \ 
British Mutual Banking Company, L. 11 | Metropolitan and Birmiugham Bank, “2 ° ‘ > : ce + 
Burton, Uttoxeter, and Ashbourn wim oe = See uaes aac no 22 figures show ing how important a part they play in our if > Y 
. Union Bank, SIRNA csusciteciminibcon 11 | Moore an obinson’s Nottingham- . f Sire te. a : oie» + 
Bucks and Oxon Union Bank, Lim.... 12) shire Banking Company, Limited... 22 banking system. As regards the joint stock banks, their 5 i i : 
Capital and Counties Bank, Limited 12 National Bank of Wales, Limited...... 22 | id- ; ; ia ti } t ‘-. 
Carlisle and Cumberland Banking | National Provincial Bank of England, | total paid up capital, which at this time last year stood H ie { : 
Company, Limited...... (dh Kanetdieneenesy BR NN ion ds cn Sanuxcsensosencadp esses 92 a 7 7 Fe »* ie Bea: 
Carlisle City ae ae a Banking Northamptonshire Union Bank, Lim. 23 | at £7 3,004,000, now amounts to £74,395,000, the increase ie 2ehea: 
Company, Limi ati . 12| North - Eastern Banking Company, ing } , , i i ve) } 
Gaston Ban. PME eccascanancksdicenss 12) Limited... ie a « 23 a due mainly oe the ae ersion of oe aw - é 
k, Limited, London 12| North and South Wales Bank, Lim.... 23 j heir i , ioint- I i new 
Consolidated Bank, Limited .... 13| North-Western Bank, Limited ......... 23 - 8 into, or their a ; sorption ys joint stock un erta Ings. a / ; 
Wornish Bank, Limited ..............000 13 Nottingham and District Bank, L. ... 23 This capital is distributed between the three divisions of oR 
County of Gloucester Bank, Limited 13) Nottingham and Nottinghamshire th 4 if 
panty of Stafford Bank, Limited ... 13! Banking Company, ey shee Li 24 | the Kingdom thus :— Roe 
ee re 14| Nottingham Joint Stoc n im. 24 : : f f 
Cripplegate Bank, Limited.. 14. Pares’s Leicestershire Banking Com- } p Capital Subscribed. Capital Paid Up. * { : 
Crompton and Evans’ Union Bank, L. 14 RI RO icicnmiescdceaarancyes bves 24 England (ineluding Isle of Man and £& £ ee 
| eee Union BankingCompany, Parr’s Banking Company, Limited... 24 Channel Islands) ...... epaitidcth tacos 205,840,000 ...... 58,284,000 A ; ‘4 
INI 0s n2000s sevennsesacssonsecsoncrscnesss 14 | Prescott, Dimsdale, Cave Tugwell TEER 
Derby and Derbyshire Banking | aad Co., oe. ® 4 DONTIIGT, occtcescieicexeowa eeveccccccsccceseccsees «=. 92 UE,0OD ...... 9,058,000 * it 
Company, Limited....................0605 14 Preston Banking Company, “Limited 25 BOONE 50.05. cocsccisicenaccccesicsacenserssarnnes, SIRES in 7,059,000 Bae 
Devon and Cornwa'] Banking Com- Preston Union Bank, Limited ......... 25 et = } , 
pany, peniten SaeceESMathn see tidsnehots ce) 15 Sheffield Banking Company, Limited. 25 TOtal......cssccsrrssesoees 259,774,000 ...... 74,395,000 ee 
German sank of London, Limited...... 15 Sheffield and Rotherham Joint Stock os : 7 : : i fi 
Glamorganshire Banking Company, L.15 | Banking Company, Limited ........ 25 | Subjoined is our usual summary statement of deposits, he 
and Maddison’s Unicn Bank- Sheffield Union Banking Company, L. 25 | 9 : : : . A ‘ : 
ot’ compeny. eee 15 South Wales Union Bank, Lanited... 25 | &c., and some of the chief points of interest in the tables Y Bee 
n, Mills, Currie, and Co. ............ 16 Stamford, Spalding, and Boston Bank- . : z A ae: 
Halifax and Hudderstield Union Bank- ing Company, BRIGG. scsiceesesscs sas 25 will be found commented upon elsewhere :— vf ; H 
g Company, Limited.. ; 16 Stuckey’s Banking Company............ 26 | an q oe a . ° - ; : 
Halifax Commercial Banking Com- Swaledale and Wensleydale Banking . | Deposits of Joint Stock Banks in EnoLtanp and WALES | 
ree 16 Company, Limited..................006 6 | : : : 44 - 
Halifax Joint Stock Bankin; g Company, Union Bank of London, Limited ...... 26 included in following Statement. | 
NES Ks Sela 2, ccs saroasscnsanne ace 16 Union Bank of Manchester, Limited 26 Total in Including Deposits Ba 
omnes Banking Company, Lim. 16 Wakefield and Barnsley Union Bank, e . England and Bank of Held by the ce 
n ‘ing Company, Linited ..... 16 IED Soa hiv nninccdtaectnbtasaccacbeheuns 2 bee 
Imperial Bank, Limited sauemuan tauase eons 16, West Riding Union Banking Com- Wales. Baghad. Other Banks, ee 
International Kank of London, Lim. 17| pany, Limited, Huddersfieid......... 27 In Statement. £ & € Bee 
Jobn Stuart and Com pany, Limited “ Williams Deacon and Manchester ana he Settonlen May 14, 1881 ... 258,600,000 ... 32,000,000 ... 226,600,000 i? 
I Deposi , May ; | 
Lancashire and Yorkshire Bank, Lim. " Salford Bank, Limited......... ik desis 27 ss May 20, 1882 ... 272,000,000 ... 30,500,000 ... 241,600,000 ) eae 
er Banking Company ......... Wilts and Dorset Banking Company i a on —- May 19, 1383 ... 286,100,000 ... 28,800,000 ... 257,300,000 # i : 
tshire Banking ma, Ldmmtibed ......-0cocsere0seeee0000 seveneccon ese 27 — 105 — May 17, 1884... 300,100,000 ... 30,700,000 ... 269,400,000 aR 
att Noe de ten cencags cs eachensaanas sxe 17 York City and County Banking Com- — 108 — May 16, 1886... 818,000,000 ... 34,000,000 ... 284,000,000 b ee # 
rie ay Union Bank, Limited......... 17} pany, Limited............ 00... svsecesdeoe 27 -~ ll — May 22,1886 .. 323,300,000 ... 29,100,000 ... 294,200,000 . Bt 
we Bank, Limited ..................66. = York Union Bank.ng Company, L. ... 28 — 10 — May 21, 1887 ... 327,700,000 ... 28,500,000 .., 299,200,000 3 
JOIN and General Bank, Limited.. — No — May 19,1888 ... 335,950,000. ... Se i sap peatoe i . 
STO NEL ISLANDS. — 110 — Oct. 20, 1883 ... 352,100,.00 ... 32,200,000... ’ . 
Chanuel — BANKS OF THE ISLE Re caer, ie 23 — 112 — May 18,1889... 361,800,000 ... 28,300,000 . 338,500,000 ‘ 
bell’s Banking Company, Limited 28 | Manx Bank, Limit.d .............-.008 28 — = —_ on Ln an oe oon terhes on oeeeeas oe sea 100 aoe Pas 
— — a ’ see '’ A eee . ” eee p oe | 
Bank of § JOINT STOCK BANKS OF SCOTLAND. | = too — Oct. 18, 1890 <2, 390/800,000 “.. 34,300,000 “.. 366,600,000 } 
EID: asccasvss anseseassecissie North of Scotland Bank, Limited...... 30 105 — May 93. 1891 408,300,000... 39.300,000 ... 368 700,000 : 
zene I tan ao and, Lin. 2 ee 30 | — M0 — Gee. 17, 1891 ... 422,700,000 F + 42,000,000 ve $80,700,000 
cial Bank of Scotland, Lim. 29 Town and County Bank, Limit . 3 cs a 4 a , 26 000.4 391,900,000 
‘ational Bank of Scotland, Limited... 30 | Union Bank cf Scotland, Limited ... 41 | 12 May 21, 1902 ... 427,000,00 —— 





JOINT STOCK BANKS OF IRELAND. 













Ban The cash in hand ‘ind the money at ells were, as far 
RIOD as ccscc.. cokers... fences National Bank, Limited .................. $1 
ian Bank, Limited ............... Provincial Bank of Ireland, Limited 32 | gg can be stated, as follows at the same dates :— 
eiigees Leinster Ban, ited 2 | Total Including Coin Hence Cash in Besides Notes 
REIGN ane B NT STOCK BANKS. o - E 
ieee Limited .. =e Bank of Australia, Lim = | Cash in Hand and Bullion at HandandatCall in Reserve 
eee Bank Sr ee 32 Delhi and Jo g9g heer Limited .. z= 7 | England and Money Bank of Held by Other in Bank 
ornian n imited...... 32 Deutsche Ban BEEED. ssc ddeeciabvccess ! 
aah Limited......... 33| English, Scottish, and Australian ; and Wales. at rs eae ie ot ae / 
oreign king Com ny, ‘ 33) Cetera Baw ones. 0..5 5 cvdiecesecseiee | . 
- jan Joint Stock jak. mameeien 33 | Federal Bank of Australia, Lim. ...... 37 | 90 Banks, May 14, 1881 79,527,000 ... 26,403,000 ... 58,424,000 ... 14,684,000 F 
kof Africa, Limited... 33 | Hong Kong and Shanghai Banking | 94 Banks, May 20, 1882 78,500,000... 20,316,000 ... 58,200,000 .., 9,800,000 5 
, a Me MOTUS cc ceceies.. os. 33} COPPOrAatiON .............seeeevereereeesnvees 33 | 100 Banks, May 19, 1883 79,550,000 ... 20,400,000 ... 69,150,000 ... 9,713,000 + 
/ Ben of British Columbia ............... 34 Ionian Bank, Limited ............. -.... 38 | 105 Banks, May 17,1884 82,450,000 ... 21,550,000 ... 60,900,000 ... 11,704,000 - 
1 = British North America .. .... 34 London and Brazilian Bank, Lin. ... 38 | 103 Banks,May 16,1885 81,770,000 ... 20,700,000 ... 61,070,000 ... 10,525,000 ee 
‘ ! Bank Reyet, Limited... 34 London and River Plate Bans, Lim. 39 | 111 Banks,May 22,1886 56,150,000... 20,120,000 ... 66,030,000 ... 10,560,000 § 
| } B k of New South Wales... 34 London rank of Mexico and South 110 Banks, May 21,1887 86,370,000 ... 18,820,000 .. 67,550,000 ... 8,925,300 4 
are South Australia,Limited ...... 34 =America, Limited .. 39 | 110 Banks,May19,1883 83,025,000 ... 19,919,000 .., 64,106,000 ... 10,398,000 | * 
{ Brit of Victoria, Limitea or ... 35 Londou Chartered Bank ot “Australia 39 | 110 Banks,Oct. 20,1888 92,299,000 ... 22,161,000 ... 70,138,000 ... 12,555,000 , 
/ i ish Bank of South America, as .. 3S Lon ton, Paris, and American bank, L. 39 112 Banks,May 13,128) 95,161,00@ ... 19,289,000 .,, 75,572,000 .., 10,663,000 Es 
} fj Chartered Bank of India, Australia, Mercantil: Bank of Australia, Lim ... 40 | 111 Banks,Oct. 19,1889 100,582,000 ... 23,937,000 ... 76,545,000 ... 14,499,000 i 
; ee 33 National Bank of Australasia............ 40 | 104 Banks,May17,1890 97,410,010 ... 17,782,000 ... 79,628.000 ... 8,643,000 i 
i i Charterca Mercantile Bank ot India, National Bank of India, Limited ...... 40 | 100 Banks,Oct 18,1500 99,961,000 ... 21,235,000 ... 74,726,000 ... 10,979,000 
- cacti, ee NS inne 26 liew Oriental Bank Corporation, L.... 40 | .05 Banke,May 23,1591 107,421,00) ... 23,466,000 ... 83,955,0'0 .. 14,079,000 
: j new me PERE ET i ee 36 Queensland National Bank, Limited... 41 | 110 Banke,Oct.17,1891 114,457,000 ... 28,254,0% ... 86,233,009 ... 17,257,000 
4 Comores ict New Zealand ......... 36 | Standard Bank of § —< Aas oy bin oa 112 Banks, Way21,1892 113,333,0 @ +'795,000 91,034,009 ... 15457,000 
kin } | Union Bank of Australia, Limi . 
Mdney ee 36 | Union Bank of Spain and England, L. 41 | ( Continued on page & ) 













































2 THE ECONOMIST. 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 







































































1 2 3 | ae a | 5 6 | 7 | 8 | 9 10 +] 
3 | amt! Liability; 6 | Total | 
Name of Bank. S| ‘per Share Divi-. Market Value. | ' Capital | Reserve 
*Figures from last Supplement, being § | Paid- ————-_ 'dnd & ————_ | Capital | Capital | Liability Fund, Divi-| Notes in 
latest obtainable. §Figures from) 5 luv or| a [eo B’nusi |_ Of the \Sabacetbed| .,.: ,(Callable | dend, and | 
Statutory Statement. S Pr. 2 = #frthe| Per Entire Pd.-' | Paid-up.| and _ |Undivided Circulation 
7, ‘Share| ex Se ‘Year. Shre. up Capital.| Reserved) Profits. 
pee Re ern perme ae 
| (ehh eet |6w ; t «2 | #° TSS Y-s2 Y Se 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
1 Adelphi Bank, Limited ............ 10) 10, 10 | nil.} 74, 143; — 290,000'} 400,000; + 200,000, 200,000) 87,314 nil. 
2 Alliance Bank, Limited ............ | 12) 10 15 nil.) 8 | 15} 1,220,000 2,000,000; 800,000) 1,200,000; — 325,405 nil, 
3 Ashton,Stalybrdg.,Hyde,&c.,Bk.*|None| 4 116/10] 10/ ... (c) 100,000, = 250,000, 50,000; 200,000) ~— 22,965! —s ni 
4 Bank of Bolton, Limiteé............ 7, 8h&5 15 U4) nil. 5 9«@5} 335,750 |(a)1000,000 273,333, £99,167) 33,162 nil. 
5 Bank of England (Dec. 30)......... ll stock! ... | --. | 10} 3344) 48,679,500, 14,553,000,14,553,000 ——...~—'|_-3,167,360) 25,652 430 
6 Bank of Liverpool, Limited§ ...... 13; 125 874) 60 | 15} 384) . 3,080,000, 8,000,000, 1,000,000, 7,000,000; 546,945 nil. 
7 Bank of Westmorland, L.*......... ; 5) 12; 88/... | 1] 28] 59,900 = 214,000; 25,680, 188,320 20,88: 8,600 
3 Bank of Whitehaven, Limited | 7} 10 20 junk} 10; 233, 235,250) 299,590, 98,530 197,060) 97,074] 13,499 
9 Barnsley Banking Co., Limited...) 1) 5 | 20/15] 11) 13) 156,000) 300,006} 60,000 249,000) 43,960 5,495 
10 Batten, Carne, and Carne ......... 6 65 15; 10; 10) ... \{c) 120,000) 240,000; 60,000, 480,000) 30,000 nil, 
1l Birmgm.,Dist.&CountiesBanking) 43, 4 | 16 | 10 | 12}, 98) 1,148,450) 2,450,000! 490,000, 1,960,000, 300,000) nil, 
... Birmingham & Midland Bank, Lj} 49) 123) 474; 35 | 16) ... a | Amalgamated into London and Midiland, 
12 Bolitho, Williams, Foster ......... | 33) 10 | 40 | 25) 134, ... \(c) 675,000; 2,250,000, 250,000 1,000,000, —150, oa 
13 Bradford Banking Company, L.None| 30 | 70 | 50 | 134/ 794! 1,077,800) 1,360,000| 408,000, 952,000, 237,275} 2485 
14 Bradfd. Commrel. Jt.Stk. Bnk.,L |None} 25 | 75 | 50 | 103) 553) 618,800!) 7,120,000) 280,000 840,000 144,297 17,720 
15 Bradford District Bank, Limited 1} 35} 65 { nil. Vly) 773 657,500) 851,100; 297,885, 553,215] 224,72) nil. 
16 Bradford Old Bank, Limited...... 16 20 | 30 jnil.| 11g, 44%) 1,121,900) 1,250,000, 500,000 750,000, — 188,768 nil, 
17 Bristol & W.of EnglandBankg.,L | 22.744 54)12514/4 nil; 11; 183 645,550) 800,000; 265,296, 534,704} 177,690) ail. 
18 British Mutual Banking Co,, L_ |None 1g; 34} nil. 5] ... i(c) 50,700) 150,600 50,677, = 99, 3.23! 27,498 nil, 
19 Bucks & Oxon Union Bank L at 10 5 20 nil. 20 } 23 | 368,000) d 400,000 $0,000 820,000 47,295 nil, 
20 Burton, Uttoxetr,& Ashbn.U.Bk.L 4! 10 | 40 | 30{ 20} 39%) 508,600, 650,000; 130,000 520,000) 143,287 23,375 
21 Capital and Counties Bank, Lim. | 108; 10 | 40 | 30} 17 | 353) 3,310,400) 4,662,500, 932,500 2,740,000 742,01% an 
22 Carlisle & Cumberland Bnkg., L. 6} 5)315/10] 16 193) 385,000; 400,000, 100,000 300,000; 88,484 22,945 
23 Carlisle City and District Bkg.,L. “| 5/20/10] 16! 18%]  365,000' 400,000! 100,000, 400,000; 108,298 18,510 
24 Carlton Bank .............0.00..06. None/1&10/Fullly pd}... |. ve 15,070, 15,070... | 12,164) nil 
... Central Bank of London, Limited} ... | ... ) 0] -- {os | | Amalgamlated into) London and Midland, 
25 Cheque Bank, Limited* ............ 1} 5| 5 ni wap tame | eee | 52,3380, 26,190 26,190 nil. 
Do guarantee obligations ...... wre | see | see Loses | see | ses | 25,000 25,00 25,000, | ; 
26 City Bank, Limited ..................! 12, 10 | 30 | 20! 11 | 22 | 2,200,000, 4,000,000; 1,000,000, 3,000,000, 622,883} nil. 
27 Consolidated Bank, Limited ...... | 9 4; 6:nil;{ 10 | 8} 1,600,000! #,000,000 800,000 1,200,000, = 300,327, nil. 
28 Cornish Bank, Limited ............ | 10,15&25.35825, .. | 124) 44 441,750) — 506,000' 150,600 349,400! 189,623; _— nil. 
29 County of Gloucester Bank, Lim| 12) 25 | 75 | 50 | 124) 65 | — 520,000) 724,000, 200,000, 924,000. 158,462 39,405 
30, County of Stafford Bank, Lim. ... Nonel5 & 2\35e3s| 30 | 124) 133; 199,800, 480,000; 74,000; 405,006; §3,005 nil. 
31 Craven Bank, Limited...... bag Ml) 67 | 23:4 15 | 15 | 22} 660,000) = 900,000) 210,000, 690,000, 122,558) nil. 
32 Cripplegate Bank, Limited ...... None! 1{ 4jnil.; 10) ... (c) 2,000) 5,000 1,000 4,000, 1,78: nil 
33 Crompton & Evans Union Bk..L. | 12) 4 | 16 | nil. | 163) 14 | 700,000)! 2,000,000; 200,000 800,000, 114,224) nil. 
34 Cumberland Union Bnkg. Co.,L.. 20) 123; 174) nil.; 12 31% 635,000; 600,000, 250,000, 350,000, 178,140 32,525 
35 Derby and Derbyshire Bnkng., L 8} 63; 18#| 124 173,215,650, = 812,500) = 78,125) = 234,375) 42,026 10,030 





36 Devon & Cornwall Bnkng.Co., L.; 39! 20 | 80 | 50 | 93 | 930,000, 1,000,000; 200,000, $00,009, 231,174) nil. 


13 

20 
37 German Bank of London, Lim. ...| None] 10 {nil.j nil; 7 440,000; 400,000; 400,000, a 91,432 nil. 
38 Glamorganshire Banking Co., L| — 5(24&14.27484.27469, 74) 43,152,600): 969,870| 80,322 “moat 63,274 nil. 
Do Preference Shares ......... .. eos | 5! ... 74; 5g! 95,200, 84,655, 42,318 2,317 ; ; 
39 Glyn, Mills, Currie, and Co. ...... None St’ck; Unijimitied =| ..)  .. ; 1,000,000; 1,000,000... 560,000! nil. 
; | (| 850,000) 112,000, 238,000) 36,000) nil, 


40 Grant and Maddison ............... | 5| 16 | 34 | 25 . see 
41 Halifx.& Hudrsfld. Un. Bkg. Co., L 4) 10 | 30 | 20; 10 19}; 77,500, 1,200,000; 300,000, 900,000 124,327; 20,355 
42 Halifax Commercial Bky. Co.,L.§) 2, 10/10, 10 | 10; 20% 311,250) — 300,000} 150,000, 150,000) 124,220/(e} 10,893 
43 Halifax Joint Stock Bnkng.Co.,L} 12; 10/15 | 10 | 113) 243) 731,250, 750,000; 300,000, = 450,000; ~— 329,205 14,790 
44 Huddersfield Banking Co., Lim. 4) 25 | 75 11, 64) 1,051,050) 1,642,200, 410,575 1,231,725 268,711} 26,030 












































45 Hull Banking Company, Lim. ... 44 4/16/10) 164! 125) ‘500,000 | 800,000) 160,000, 640,000 154,338 (¢) 27,465 
46 Imperial Bank, Limited \....... i ae acta) 2) i See ee See | ee nil 
48 Knaresboro'& Claro Bukg, Co, Li 3/5 | 20 | 124) 173/ 20! 170,950, 223,700' “42.740! 170,960) Accounts not ree'v'd 
40 Kamonshire & Yorkshire Bank. 1. 35) 10 | 10 nil. 12 | 264; 1,142,350 862,540] 431,270, 431,270, 229,277] nil 
50 Lancaster Banking Company ...| 28; 5 (unl)... | 26); 26 | 1,617,000 1,375,000) 288,750 1,086,250, 315,430 oo 
51 Leicestershire Bnkng. Co., Lim. ad 10 | 15 10 oo sae areal 1 1,000,000) 400,000 600,000 yet , 
52 Lincoln & Ijudsey Baking Co,L*} 8 { 72, /!29,!'95 | 16 | 643) “agrasn, J 926,950, 114,433, 212,517) 154,833) 42809 
53 Liverpool Union Bank, Limited... 3| 20 | 80 | 80 | 124) 542) 1,627,500) 3,000,000) 600,000 2,400,000 ee nil 
54 Lloyds Bank, Limited............... 136, 8 | 42 | 374, 174) 23 | 5,068,000), 9,030,006; 1,448,000, 7,602,000; 1Q0a0e oy 
ad. “mee > lan | ag | 90° :| 1 9 ; )} 1,801,460) nil. 
55 London & County Banking Co., L) 175; 20 60 | 40 | 22 914) 9,159,000 ee) Mecrere reese i 803] oil. 
56 London and General, Limited ...\None} 1) 4 | --. 64) «-. \(¢) 334,650) 421,250, 207,415, 160,560) 025591 nil 
57 London and Hanseatic Bank, L. |None| 10 | 10 | nil. | 5 | 104) 420,006, ae ee yoo gs om 
r : Dd Se Bot. cee eee pod 020, Accounts. no , ‘ . 
59 London and Midland 72") °@s| 134) 474/35. 15 | 383) 2,993,500) 3.583400) 761,125 2,892,270 636,786) ni 
60 London and Provincial Bank, L.| 96) 5) 5jnil) 17 205) 1,845,000, = 990,009) 450,000, 460,000; eee rec'v’d 
61 Lond. & Nth. Wstrn. Dist. Bk. L./None|var's amt) nil. et ee eel eR rantin oalaas et” ae 
a i i] 1 é | SEO, whys ° 
63 Londonte W, Teiaauamet ia, 16 20 | 30 ai | 143 | 65" 9,100,000. 14000000 2.800.000 11,200,900} 1,893,710) ail. 
64 London & Yorkshire Bank, Lim| 13} 23 °7| 5 | .7| .4| 350,000) '85s'00c 225,000, 630,000," 88,15z, ail 
’ «' cane | - aackT I ; | nanan lyn enn a 36 i 
65 London Joint-Stock Bank, Lim...) 11) 15 | 85 | 50 | iy 354 aoe! 12,000,000 tel ateer ay nil, 
OF ation eat Ceinern anited...|None|WarieVr's) =~) at |< |tey 350/000! $00;900] 150,000] 250,000] _42,867| ih 
68 Manchester and County Basic) 50 | i6 | 84 | 75 | 15 | 554) 2,558,350) 4,949,000 | 742,556) 4,206,444 | TAMER) Dap 
69 Mchst. & L’pool Dist. Bk. Co.,L. | 70 | 10 | 50 | 40 | vo bo Ree ea Lae eey| 'ss7500| Sales, | a 
70 Manchester Joint Stock Bk, L.{| 10} 6 | 14 (nil. ‘ a 341,000, a. Seis. :.. ene eae 
sell —————} aon asndeescemneniien penetra’ 133 
Carried forward ...........s0000.. 11,384 ert. 125,015,500 134,454,260 42,773,985 91,660,735 21,655,127, 26,097, 14 
{ ' 


| 
| 













i 
=| | 

| | 

| eae | 
paid-up capital. (6) Cash included with discounts. (¢c) Value is estimated at =e 
m the Gazette returns. Columns 3, 4, 5, and 6 are partly extracted from 


Invagroan’s Montaiy Maxvat. $a 


(@) Imeluding deferred shares, not comprised in 
—#o as to return 5 per cent. (¢) Fro 
















































































May 21, 1892.] THE ECONOMIST. 3 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
\ } i 
12 3) | 14 15 1 | 17 | 18 19 20 | 2 
Accept = oe Deposit L ToTaL |) Gash in | investoen \_ ae ent vr of ree 
Liabilities | L’bilitis. and TABILITIS.” Hand, and! British | Bonds, |\Discounts| Advances, | Sundries} AssErs. mpplensent, 
|Credits,! Gurrent (Columnss, | Money at Govt. Secs. Stocks, and) Where ‘Loans, Bills|(Includi’g} Columns woeing ‘latest ob-” 
where | Rebate, | 110,11,12,13,' Calland | Where other In- | Stated | and other | cover for 16, 17,18, & See 
stated. &e. | Accounts. | and 14.) | | ShortN’tice. Stated. | vestments. \Separatly | Securities. |Accptncs. 19. Steinsnend. 
=i iete#| «4 £ ee ie: =: S t 4 
JOINT STOCK BANKS OF Tae no. AND WALES. 
ey wee ff 694,148) 981,462 108,518! 820,874; 52,070; 981,462; Adelphi,Lim. 
626,921) 8,123, 4,608,049; 6, 368, 495); 1, 369, 119, 180, 235 266, 699 745, 620} 3,094,935 711, 927) 6, 368, 495) Alliance, Lim, 
we | owe |. 175,649, 248,614} =” 81,804 5,009 207,084, + -4'767/ 248,614 “Ashton, &e. 
a | ; 1,128,380, 1 434, 875. 308, 171) ‘45, 000 20, 000 119, 912 902,298) 39,494 fo 434. 875| Bnk. of Bolton. 
axe | 171, ,492) 36, 043,915, 79, 588, 197)| 22, 295, 403, 26, 611, 963, -» | 80,680,831) , 79, 588,197; Bnk of Englnd, 
(2,282,954 8,654 ,367 | 12,484,264 | ,459,639 ‘elk (Ah) 497,925, ose | 9, 526,700; ... 12, 484,264 §Bk. of L’pool. 
tien 323,437) 378,602, 50, 759! \(h) 176 1929 ae Ode "147, 058 3,856. 378, 602\*Bk. of Wstmld 
ci 9,996 519,514 738,604 59, 709 ... (hk) 221,665! 445, 630 = 11,600 738,604) B. of Whitehn. 
ee ae | 498,947, 608,402. 73, 514, 68,930 114, 205) | 348, 627) 3.126 608,402! Barnsley Bkg. 
. 439,654 529,654 _ 97, 859, (h) 94, 974) 99, 221) 7,600! 529,654! Batten, &c. 
| 3,894,265) 4,784,265. 474,595! (h) 800,917) 827, 114 2, 487, 091| 194,548' 4 784,265 Birm ‘ghmDist. 
| Amalga mated into) London | and Mid|land. | | | Birmn. & Mid. 
Dae 4,224,733 4,624,733 | 427,366) 1,735,522 2,416,196 45,649 4,624, 733) Bolitho, &c. 
| 1,447 2,337,883 3,006,090, 616, 509, | 211,488) | 2,161,044 = 16,449) 3, 006,090| Bradford Bkg. 
i 1,011,076 1,453,093 (in) 416,533 | 112,180, .. | 907,480) 17,000) 1,453,093! Bradford Com. 
/ oo. 6 |) 1,164,044 = 1,686,650, . Included with | discounts | 822, 996, 841,351; 22,303) 1 ‘686, 1650) Bradford Dis.L 
| 2,737, 2,565,087 3,256,592 | 408, 488) i (A) 229,808 568,307! 1,992,856 57,183) 3,256,592! Bradford Old. 
| $4,391, 1,255,383 1,752,760), $27, 57 0 200, 885, 205,724 326,616 "621, 156, 70,809; 1,752, 760) Bris.& W.of E. 
. | 611,526, 689,701) 27, 307 12,718) 7,282 | 627, 182, 15,212) "689, 701; Brtsh, Mutual. 
. | $80,624 1,907,919 108, 035! i | 387,639 9, 951, 473, 1794) 28,500) 1,007,919; Bucks.& Oxon 
ie 1,361,030 1,657,692) (2) 549,297 ( (h) 303, 286 ie," 777, 328) 27,781) 1,657,692 Burton, &c. 
, 189,961) 11,141,819 12,956,292) 3,183, 986, 1, 336 ,897) 1,829,600 6,346,496 259,313) 12,956,292) Capital and C. 
| | 944,741 956,171) (4)... (h) 120,487 (b) 61,687, 746,979 27,068 956,171) Carlisle&Cum. 
i | 654,527 $81,335 (*) 100, 417 (k) 95,000 63,687; 599,747, 22,484) 881, 335) C'rlisleCity,&c 
70 8,073 35,382 2,235 = 986 eid 31,322) 839) 35,382, Carlton Bank 
e | Amalga_ mated into) London | and Mid land. | Central of Lon, 
=. " 104,087 156,268, 19,311, 11,766 105,757 bt 1434 156,268 { Do obligtns 
2,598,861, .. 6,380,492 10,602 236 | 1,440,569, al '(h) 829,076 1,620, 166, 3,937,810, 2,774,615) 10,602, 236) City, Limited 
158,979 4 "685; 3,495,727 4,759,718 1,032,262, 305,969 | 3, 074, 009, 347 .478| 4,759,718 Consolidatd,L. 
de 278 949,699 1,290,200! 89,198, 63,325 (h) 248,572 { 360, 430.28, 679) 1,290, 200) Cornish Bok, 
1,941) | 2,075,988, 2,47 5.796 | 301,400 300, 000; 368,581 245,603 1 228, 977; 31, 235) 2,475,796 County of Glos 
i . | 477,989 634,994 74,069, 4, 000, 72,750 dene Ee ‘476, 675) 7, 500 634, 994! County of Staff 
| $7,230 2,051,188 2,470,976 333,199. 47,894, 57,209 210,474 1,763,588. 58,612 2, 470, 976\ Craven, Lim, 
. | 362 106,133 109,277 13,299, (h) 72,7384 15,784) 6,303: 1,157; 109, 977 Cripplegate, L, 
| .. | 2,644,077, 2,958,301 447,968 169,359, 486, 452 oon tS i 772, 947, 81,575 2,958,301) Crompton. 
| ; 2,042,104 2,502,769 354,242 160,000 ‘%) 211,326 | 3 705, 905. yi 3 296, 2,502, 769) Cumberlnd. U. 
| ' §99,466 729,647 97,492 (hk) 202,665 | "411,266 18, 224) 729, 647. Derby, &e, 
“ 3,372,097 3,803,271 355,374 (4) 1,490,858 i f 902,878 54 161) 3, 803,271 Devon & Corn. 
a 202,020 | $3; 107,671, 1,801,206 403,187; | ert 1,397,828 241, 1,801,206) German B.of L. 
nil. 41,269 1,440,871, 1,668,054 311,919, 52,000, 208,625 | 1,082,056, 18,454 1,668,054) 1f Clamend _ 
{ } ' \ 
+(1394603) .. | 11,723,975 13,253,975 4,052,069 2,622,205 708,786 | 5,720,915; 180,000, 13,283,975, Gln, Mill,C’rrie 
‘a 1,729; 580,303 730,032 153,919 84,975 218,760 272,378, | 730,032) Grant, &c. 
5,489, 899,793 1,349,964 80,736 (kh) 158,289) 295, 178; 798 561) 17, 250° 1,349,964) HMalifax& Hud. 
49.270 808,239 1,142,622 154,753 dl 113,810 217,729/ 638,182) 18, 148; 1,142,622 ) Halifax Com. 
, 14,026 1,728,100 2,386,121 135,302, 216,200) 52, 250, 605,226 1, 349, 643, 27, 500) 2, 386, 121! Halifax J. Stk, 
| se | 2,965,952; 3,671,268 581,793) 151,087, 52,862 eo | 2, 864,997 | 20, 1529) 3, 671 1268) Huddersfield 
a mm 1,154,871 1,496,674 In col. 18. | 92 980) 39,219 ... | 1,841,995 29) 480' 1,496,674) Hull Banking 
559,671 13,863 3,650,952, 5,140,151 896,529! (h) 306,925, 720,293 2, 566, 056; 650,348) 5,140, 151) Imperial, Lim, 
.. | 407) 1,844,916 2,264,062 151,232; 72,469) 24,156, | 2,015,655) 550) 2/264,062) Inter. of Lond, 
| Accounts not ‘received | | Knaresboro’, 
71,000 = 4,008, 2,898,930 3,634,485 868, 873, (h) 128,226) 506,998, 1,948,795) 181,598! 3,634,485) Lancs. & York. 
+ | wwe |S 3,891,045) 4,546,360 453,668) vee (ih) 1,346, 667, 229,676) 2,446,634) 69, 715) 4,546, ‘360! Lancastr. Bkg. 
24,904 2,056,916, 2,719,937 465,087, 250, 000 79,863' 434,830; 1,399,863) 90,294) 2) 719, 937, Leicestrshr. B. 
se . {| $15,399 1,126,970 98,919 '(h) 321,436) 683,024, 23,591) 1,126, 970 *Lincoln, &e. L. 
| { 
1,017,639, 282,737, 2,715,802 5,065,736 754,198 202,500 pe 1,596,144) 1,362,770) 1,150,124) 5,065, 736) Liverp'l Union 
297.268, ... |: 21,053,194, 23,802,087 5,189,974 3,139,116) 1,597,765 2,664,107) 10, 560, 525) 760, 600) 23,802,087) Lloyd’s 
2,710,074 50,682: 34,781,907) 40,844,123. 8,108,805, 5,802,991! 2, 749,005 11,547,382! 9, 446, (10) 3,189 980 40, 844.123, Lnd & County 
tee | 1,506, 282,409 563,133 25,113 vis (hk) 7,820: "183, 151) "346, 975) 74 £63,183) Lon.& General 
In col. 14 829 2,037,742) 2,541,130 165, 082 (h) 209,749 498,336) 1,667, _ 100, 2,541,130 L.& Hanseatic 
{ { | Accounts | not | received | Lond. & Lanes. 
' §$,118,887, 9,526,797 1,866,204 786, 182) 672, 315, 1,722,122; 4,232, 352 247,622, 9,526,797) Lon.& MidIind 
| 6,472,641 7,531,171; 1,126,444 1,191, 256) 1,194,453 a 3,852, 338) 166,630 7,531, 171 Lon. & Prov. 
| | | Accounts not _ received | L. & Nth. W. 
2.411 $9,114 5,301,544 6,205,083' 1,296,538! 1,206.473 287,433' 668, 251) 2,293,685 452,703 6,205,083 Lon.& S.-W.,L 
356,147 705,697, 25,063,748, 31,819,302, 9,751,751 4, 405,006, 750,000 | 15,995,712; 916,839) 31,819,302) Lon. & W estin, 
42,944 111,270) 1,613,867, 2,081,235, ’508, 034 ih) 366,578, | 1,141,572; 65, 054) 2, 081,238, Lad & Yorksh 
1,267,659 10,348) 11,546,801, 15 '398, 136 (1;1, 310, 092, 2,940, 600), 1,199,305, ‘(2)8, 993, Bias 1, 454, 422 15, 898, 136 Lo. Jot. Stk. 
os 27) 55,559, 68,795, 16,043 abe (kh) 15,674 i 891. 68 795) L. Trdg. Bk..L 
tv | 133,964 326,531) 27,565) dil ih) 141,185. { 13 "O98 3,509, $26,531, Lon. &Universl 
412.647 14,210, 6,723,072, 8,628,525, 1,734,219 838,000; 346, 000 6,110,306} 100, 000, 8,628,525, Manchestr&C. 
428,954 42,500 13,651,248, 16,269,155, 3,906,163 10000 ue, 430 be 10,591,231] 293,331. 16,269,155 Manch& L. D, 
ae 9524... _ eh 554,070, 753,258) 105,143, j wo lik 485 7805) 24, 810 163,406; Manch.Jt.Stk. 





Hit 600 4.209685 ‘nena 685, (287,019,311, 393, 489,378, 82,634, 520 54,072,975 25,848,692 7, 472,344 188, 6380, 020'15, 280,827 ~ 489,378 Carriedforward 
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| | | 
| i | 
{ | 


} 
| 
a a ee ae 
(A) Includes Consols—amount not given. (&) Including short or special loans on seule. (m) Includes bills. 
(1) Money at call included in Column 18. + Not included in totals. 
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JOINT STOCK BANKS OF ENGLAND AND WALES--Continued. 
Brought SoG... sdecsesv- 3,384)... 
FRE Ei caccvankissuisaskotvesdeisenrs 6; 10 ; pas 1,000, 0GO 500, 
TE BEeev is TGR oes o60s00 02 c000005-. None! 5; 5inib; ... i | 200,000 iacaes cataes 70,068) 

73 Mercantile of Lancashire ......... ) Si 3) 17}-20) ... | 2%! 92,800. 750,000 114,185 635, 816 3.038 
74 Merchant Bkg. Co of London, L None, 5; 5/nil.| nil; 1f 131,250 750,000 375,000 375, 000 nil, nil. 
75 Metropolitan & Birmingham, L. 51 5 4525) 18 162 1,282,500) 3,800,000 380,000 3,426,000 42495 9 = 
76 Moore & Robinson’ s Limited...... | 1/4&5 5&6 nil.| 10 93' 490,400 505,750 203,800) "301,950 120,380 
77 Mortlock J., ane Co.*............... 2) 10) {5s aoe soe ' 200,000 100,000, 100,000 9,000 = 
78 National Provincial Bank of} | ies | (108 644 50 20 45 | 1,800,000 | — = 
Englana, Limited ............ - | 2 48/40; 20, 53! 7,983,100 | 25900000 2,613, 13,286,370 7 : 
Do New Shares .......0..:..000. J). U6) 54) 40! 10) 35 | 2'253-000 iv 630 | a ae 

79 National Bank of Wales, Lim. ... 341 10 10; ...| 10) 172) 388,100 430,000, 225 oth 225,60 

80 Northamptonshire Union Bnk,L., 9, 10, 20) 10! 12) 27} 817,500 900,000 300,000 eee ao 
81 North-Eastern Banking Co., Lim. 36' 6) I4)nil-; 77% 84) 340,000 800,000, 240,000. 660,000 71345. 
82 North & SouthWales Bank, L..... 66 10 30/30) 15 | ' my) 


PP tal 125,918,500 134,464.25042,773,985 91,580,735. 21,655,127, 26,097,133 |} 








nil. 
100,000 Noaceount s published. 


nil. 






nil. 
nil, 
‘ il 
33 | 1,980,006. 2,400,000 6 8 ie a 
J0U- 600,000. 1,800,000 421,102, 45,460 || 


= 


a ins rains 
> Fog OM * se he 


7. capes a 
a on owe = 
a od - - 
Quntncd bn O_o Sees ° 
a. Pe) 


‘ . eee ae 


. coast pitas FS 
Oh y demas pet 


5 
74 125 nil.) 8) 125 675,000 1,080,000, 405,000} 675,000! — 158,640 
5 25115!) 5! ... (c) 50,000 300,090 50,000! 259,000) 3,613 nil ) 
8 | §28,750 J, 290 000, 300,000 900,000! 37,153. 23 545 || 


- 


83 North-Western Bank Limited . 6 
84 Nottingham and District... "| 6 
85 Nottnghm.& Nottngshre Bkng Co. 100) 5115 | 10) 813: 

86 Nottingham Jnt. Steck. Bk.,Lim. | 18; 10 40/25) 10, 213, 322,500) 750,000, 150,000 600,000! 3.8 
87 Oldham Joint Stck Bank, Lim.*.... 8 | 3/17/10} 10) 7% scene: okans 
88 Pares’s Leicestershire Banking | f 12 124, 123) 124 3: 


| 297,400 780,000; 117,000 663,000! §2,033 < 





————<—<—<——_—=— — 
% 666,250, 590,000, 250,000) 
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SO I 
3 250,000 \ 
89 Parr’s Banking Company ptuecees | 44; 20! 80! 60] 19 8} 2,535, 000, 8,250,000! 65 2 600.001 
90 Prescott, Dimsdale and Co......... | SY (17); 10) «21... | 1,273,450} saree ye cn = ont nil. 
91 Preston Banking Company, L. \) 10 1{ 3 5 | 75 | | 644 326, 150 502,900 126,425. 376,475) ) ies _ 
Sb PER pi pcnisdcapenvonss J 25 | 75 | 75 | ' 514 103,000 200,000, 50,000 150.000 J 120,000, nil. 
92 Preston Union Bank, Limited ...| | £2 Bie) 64 a 36,000) 60,006, 39,000 80,000, 10,27 1 nil 
93 Sheffield Banking Company,L. ... | 174, 324 nil. | 974,600. 955,500 334,425 621 O75, 187.181! 23 040 
94 Sheffield & Rotherham Bkg., L. 8 42 | 25 | : on | 
95 Sheffield and Hallamshire Bank?) 25, un lim 


198,224) 95.870 | 


6 
Company, Limited............... % 267,500 509,000, 100,000, 400, 000! 


3 
5} 20 12) 124 1 
a 
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STATEMENT OF ane ACCOUNTS IN A SUMMARISED FORM, - 


25 | 600,000 1,200,000, 192,000! 1,008,000: 142,150 21,660 || 
58g 492,450! 840,000 210,000 630,000 100,308 (c) 10,509 || 
198 294,460 600,000, 150,000; 450,000! 19,000, nil. 
354,000 
765,950 
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_— a — 
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Nee to 
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96 Sheffield Union Bkg. Co., Limiteds 
97 South Wales Union Bank, Ltd . 
98 Stmfrd, Spaldng & Boston Bkg. i 
99 Stuart, BRIAR sskesnsiersedees 
100 Stuckey’ s Banking Company...... 
101 Swaledle & Wnsleydle Bkg Co.,L | 
102 Union Bank of London, Limited 
103 Union Bank of Manchester, Lim. | 
104 Wakefield & Brnsley,Union Bk, L. 
105 West Riding Union Bkg. Co., L. 
106 Whadcoat Bros, ...............+5++. 
107 Whitehaven Joint Stock Bank iL 
108 Williams, Deacon, & Manchester 
SEE TING © son vis sivecencesauneepnes> 
109 Wilts & Dorset Bkg. Co., Limived| 
110 York City & County Bank, Lim. 
111 Yorkshire Banking Co., Limited* 
112 York Union Banking Co., Lim. “| 
112 ch otis tee tonnnbintsinnte | 2,255 
5 Deduct banks from which 
accounts not obtained . 





589,960, 206,486 383,474 64,243, nil. 
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883,770, 294,590 589, 130, 163,274, 39,750 
290,000, 200,000; 4,796) nil. 
\ 
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ES a 725,000 607,900, 307,500 309, 400, 370.168 (e) 161,355 |], 

c) 252,000  420,000' ~—-63,000,__ 357,000! —65,145. 41,400 |} 
4,180,000, 11,000, 000) 1,705,000: 9,295,000 961,025, nil. : 
203, 810,000: 7,000,000 "440,000 "560,000 -—-149,162' nil. 
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134) 364, 25 | 414) 415,000, 500,000 135,000! 365,000, 167,821) 10,435 

10 | 40 | “| 25 { 183 572,850 7,580,300, 316 ,060) 1 264,240 73,549, 36,785 

10 ‘Fall y pa id — a - 50, 140, 50,140 .. Accounts n ot received. || 
4 424)... | 263) 42), 336,600, 860,000, ~—_-59,400 300,600! 69, iat 23,540 

| | 124 21, 2,679,700 6,250,000 1,000,000) 5,250,000 449,730 nil. 

10 | 40 35, 22, 46 | 2,300,000, 2,500,000, °500,000 2,000,000, 615,029 52,562 


ee a ee 
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SBS a: 
. - 
Jj 


7 | 4 | 184) 10% 1,132,900, 1,072,580, 321,774 '750,806| 371,768 80,645 
12} a4 ee mt 352, 959,400 1,250, 000, 312,500, 937,600, 111,763 «97,195 
43) . 


eo 
sn 


49, 788,000 960,000 200,000 760,090, 183,503 65,740 |} 
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| 
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; 168,914,550 208, 35,490 58,159, 404 147047566 -30586,788 26,836,524 
. | 170,950) 479,705, 200,663 £78,022 


sneneciuiadineiniasaniniae | 
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... |168,743,600 204,855,785 57,958,741 Ui676955G ne | 


JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 
1 Channel Islands Bank............... 
2 Dumbell’s Vanking Co., Limited 
3 Isle of Man Banking Co., Limited 
4 Manx Bank ............::seeseeeeeees 


ed i vcs sei Fae] fue du] a | ee | 380,000, 505,000, 125,000] $30,000 121,543 55,539 


: = 40 | 30} 10/ ... \(c) 40,000) 100,000, 20,000; $0,000) 15,851) 
4 2 
3 2 


4| 16| ... \(c) 160,006) 189, ,000 50,000! 180,000 49,001. 27 
67) 25)| ... \(c) 150,000 150,000 30,000} + 120,000 50,885 20,363 
| 61 ... j(e) 30,000) 75, ,000) 25,000, 50,006 5,806, i 


De 


























JOINT — BANKS OF SCOTLAND. 


1 Bank of Scotland ......... .-| 113 Stock! 50) ... | 18 ) 315 | 3,937,500 | 
2 British Linen Company Bank®... 119 Stock| nil. | | ni 14 3454, 3,455,000 
24) 10 | 7h 8 | 4k) 297,500 


1,875,000; 1,250,000} 625,000, 909,482} 933,831 
1,000,000, 1,000, (nil.) | 943,210; 775,454 
3 Caledonian Banking Co., Lim.’*... 
4 Clydesdale Bank, imited eee 0° 40 | 40)| 10 
5 Cammevelal Bank ‘of Scotland, L. | 140 , 20 | 80 | 40 63%, 3,187,500 
6 National Bank of Scotland, Lim. 102 Stock 400 300 324 | 3,210,000 6,000,000 


| 

| 750,000, 150, 600,009; 70,55) | ee 
7 Northof Scotland Bank ............ 66 4) 16 | 12 rf 6% = 2,000,000 

rea: 





268 2,062,500 || 5,000,000 


f 7 CRE ee . = yy “ 4g = 

r re ae hy 7 rs “ ie a eet ; 

mpente aS 4 Se om a m a < os . : 5 

“ . * ; ee jt ee £ me a Sa ge aa 
ne a ee, at te A a. Af ~& ' as 4 : ; 
COA. Pig Beet, FASS wo Pe Sed 4 . yas tiers ve < 4 et ES wom fe. aa 
z OR pte r Bs rs gs a : 7 ee . 
aa ee res . a ri “ p : ce eee p x 


1 
5,000,000, 1,000,000) 4,000,000' 705,301, Suen 
1 | 


~* She 





8 Royal Bank of Scotland ......... 122 [Stock nil. |nil.| 9 | 223 | 4,460,000 
9 Town & County Banking Co., L} 59; 7 (35 |15| 12 174; 630,000 
10 Union Bank of Scotland, Lim. ...| 131 | 10| 40 | 40) 11 | 22) |_2,225,000 


ger 


2'000,000. 2,000; (nil. A 903,208 $79,880 
1,260, 000) 252,000) 1,008, 97 
5,000,000, 1,000, 4,000, ,000, 603,193 , 


i ee Pe eee ee tat 28,885,000. 9,052,000 19,833,000 5,868,820 6,556,132 


| See ee 


(e) Value estimated at about 20 dividends—so as to return 5 per cent. (e) From the Gazette returns. 
‘Columns 3, 5, and 6 partly from the Investor's MontHLY ManvuaL 
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STATEMENT OF ‘BANK ACCOUNTS IN A SUMMARISED FORM. 
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7 Credits, | Columns 8, : Money at Govt.Secs.,Stocks,and) Where Loans,Bills (including (Cols. 16, | being latest ob- 
(Where Rebate, Current '10,11,12,13, | Call and | Where Other In-| Stated. and Other Cov a. for 17, ve and} yoy 
Stated). | &e. ' Accounts. | and 14. Short Notice Stated. | vestments. Separatly Securities. Acceptns) 19.) Statement. | 

— — poaeneennnaes —|—— nna 


‘ 


t 
ee ae * Figures from 
| Hand, and| British Bonds, Discounts Advances, Sundries | ASSETS. last Supplement, | 


en — 


A 


JOINT STOCK BANKS OF ENGLAND AND WALES-Continued. | 
11,764,660 4,229,685 287,019,311 393,489,378 82,634,520! 54,072,975) 25,348,692 27,472,344 188,680,020 15,280,827 393,489,378 Beght. forware | 
2,693,010 882,007, 196,763 121,898 350,562 749, 867 391,913 2,693,010 Martin's. 


190,332 99,002) 1,824,623 


No accounts published | 


: l | MelvilleFickus 
5,892 ont 119,493 249,608 | 46,701 10,086 176,641 9.180 242.608 Mere. of Lanes 
is . 1,336,630, 1,711,630 116,767. oss a 1,580,518 14,350 1,711,630, Merehnt.of Ln. | 

20,480 4,141,016 4,965,755 957,108 840,000 412,744) 716,749 2,336,178 202,981 4,969,755 Met. & Birm. 
12,603) 905,294) 1,243,077 (In col. 18) 56,925 (hk) 105,743) ae 1,063,809 16,600, 1,243,077, Moore& Robin. 
| 375, 513,355 622,730 117,746 (h) 112,495) 355,789 36,750 622,780. *Mort'ock & Co 

202,272... =| 40,822,274) 45,419,989 7,935,659 8,303,000 5,147,479! 


10,787 1,362,859 1,685,048 256,789 76,603 78,938, 383,652 


5,295, 1,945,243, 2,481,220 


' 
| 
| 
| 

23,331,090" 702.761 45,419,989 Nat. Provincl. | 
850,368 $8,698 1,685,048 ee 
| 

| 





3,2 157,4211nc. with Discounts.| 901,516 1,377,852 44,937, 2,481,220, Nthmptsh. Un. 
| a. | 905,582) 1,216,877; 94,336 218,805 126,514)... 738,162, 39,060 1,216,877, N.-EstnBkg.L. 

| 867,951, 7,014,577, 8,449,090 1,805,187, 843.745 315,781). 4,925,654 558,723 8,449,090 N. &S. Wales. 

511,978, 294,808 1,152,421 2,529,847 328,947, 58,500. | a 2,088,758, 46,642 2,522,847 N.Western,L 
vs ms 323,416 377,029, 77,832 ass 284320, 14:877 377,029 Notts. & Dist. 
1,593,075 1,958,773 230,735 (h) 595,415, 184.951 891.9401 106.432 1,958,773, Not.& Notngs. 

| 997,203 1,251,004 189,921 88,000 (A) 115.333, 827,809! 29,941 1,251,604) Notts. Jnt Stk 
| 1,183,139 1,382,172 232,342 195,706... 945,389 8,78) 1,382,172)"OldnJtSk.L | 
(ae | 1,420,274) 1,994,368) 255,654 \(h) 888,721! 885,091 999,273 15,629 1,994,868 Pares’s Leiesh. | 
796,130 160,489 7,007,883. 9,094,113 2,288,740, 450,000 656,043 _—i«.. 4,784,036! 915,294 9,094,118 Parr’sBkg.Co | 
| 228,870 3,756,631 4,595,505 988,807, 47,742, 444,091) 805,948 1,681,452) 192,965 4,595,505. Prescott Dims. | 

| | 619,649 1.916074) 845,557, 120,000 950,488, 1,061,824 98,260 1,916,074 {| Pton Bang. 


| 
=~ | Do A / 
| 131,648. (In col. 17)! ... $8,287, ... 92,861) 5,500 191,648, Preston Union. i 
| 2,489,470 3,034,116 480,463 522,280 364.848 424,542 1,219,143 22,840 3,084,116. Shetlield Bkg. | 
| 1,903,698 2,259,508 356,523 256,537 227.490... 1,390,037; 28,921! 2,259 '508| Shef& Rthrhm 
= | 189,993, .... (h) 216,263. 392,088 16.000 1.314.289 *shf. & Hllmsh. 
14,454) 853,226. 1,036,680 82,951) 36,800 95,012, ... | 8018 20,100) 1,036,680 sshef. Un. Bkg. || 


| | 91,377 
| 
| eee 840,542, 1, 111,271 





993,572 1,314,289 


147,674! (i) 135,018; 816, 390) 12,250’ 1,111,271) S.WalesUn,L | 
se 2,492, 4098, 2;989,7 12), 422 559) 266, 955; 267, 362: 165,401 1 732,655, 134,780) 2, 989,712) Stam,Spld,&c. | 
125,626; 27, 786, 358,208 | i 108, In | col. 18° | ik 341,100 ee 353) 208, gStuart, J.,&Co. 
$16. ae 3,098; 5, 587, 093, 6, 429, 214 697,486, 2,100,636 1 a 123) des i; 684, 499 71,470, 6,429 214) stuckey’s Bkg | 
4,477, _'858,625\ 1,032,647 (In col. 17); ".... (sj 199,687 833,010 032,647) Swldl& Wnydl | 
2,021,030 219, 635, 13,486, 748, 18,394,338 5,330, 197, 2,101,380 755, 505 3, 359, 139 4, 299, 579, 2 2,548, 588 18, 394,338} U.Bkof Lndn. , 
97,145, 2,643, "640 3,329,947 "462, 64 $ (h) 141,025) 2'584,634, ‘141, "639 3,329,947| Un. Bk ofMnch | 


10, saa 1,010,717) 1.334.430. 


1'179,230, 3.285. 1'334430 Wild &Brsly, | 
11,991 114,568 1'332'953 | 


1,249, 161, 62, 894 1, 939. 953; W. Riding Un. 
WhadcoatBrs. 


101,915} 0,000: i 
218,439, (A) 302,459 


|| Accounts n jot received 





| 

| 

| | 

| 6,797| 551,137) 
a 9,830,198) 11,753,442) 

















709, nr (In col. - 3) 122,005, | 564,804 23, 687, 769,996 ae ae 
' *Wms., Dea. 
2,329,319 872,068 876,285) 2,601,554 Sispes 693, 599, 11,753,442| Man. & Sal. | 
65,201; 6,221,539; 7,454, 331)! 1,057,571 550,000 (hk) 2586540 een, J 134, 872, a 454, 331} Wits.& DrstBg | 
4,031,407; 4,805, 594, 306,620 167, 200, = 353,225) '396, 862) 81, 687, 4. 805, 594) Yk Cty&Cty 
34, ‘ 4, '218, a ie ad 256,07 6 poe 790; (osi6 305) 2 274,268 106,134) 4) 218, 573 *Yorkshr.Bkng | 
Lee a 1 ,927,2 262) 2,376 695 wy ci (hj) 497,1 119) Lae 149, 672 34, 640, 2, '376, 505; Yrk Union Bg. 




























15,590,339 6,401,065. 427, 886. 7,886,246 565,219,695 5,219, 699. 113,333,817) 72,50: 503, 3,026 44,278, 01938, 519,748 273,736,648 ' 22, 848,441 565, 565,219,699 699/ Totals 


| Pies [nian 
| 


j 
116,781,045 | $12,256,396 | | 





a 


| | ! | 


Te eee oe 


JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 








vs 1,500) 166,217) 203,568) 82,872) 11,8752) 76,805) ... | 74,726) 7,790, 208,568/Channel_Isind. 
vs 611 647,663 775,103) 88,782.” (h) 175,911)... §=— | «502,287 8,128) 775,108/Dumbell’s B.L 
vs 7,212 633,086, 741,546) 107,075 \(h) $30,854, .. | 800,170) 3,947) 741,546) of Man Bk. L. 
ia 1,686 126,971) 166,806 | 22787 68,400, |. | ~— (76,808) 4,161) 166,806 Manx Bank 
ae | | 


—— ——-— 


11,009, 1,573,937! 1,887,028 | 953,691 24,026 1,887,028/Totals 


JOINT STOCK BANKS OF SCOTLAND. 


250,966 11,875, 646,470 

















865,519) 119,975] 15,155,421} 19,233,228)/(d) 1,263,866 (d)5550,820; | 1,768,613, 9,247,986) 1,401, 943 19,238,228) Bk of Scotland 
127,409 164,628, 11 ‘903,876. 14,914,577, 3637, 980. ’ th (h)3656 "741| 8'130,418 489, 438| 14,914,577/*British Lin. C. 
nil. 21,855| 1,041,975| 1,409, 667, 216,703 59,19 181,582, 217,785, 661, 515} 72, 890, 1, "409, 667/*Caledonian B. 
1,179,324 157,683 8,858,647, 12.587,395)\(d) 1,368,970... (a\A) $470, "824. 8,775,030 2,472,560) 1,560,401. % 587,885, Clydsdale Bk. 
91,981) 246,896 11,651,502| 14,574,597) 3,188, 273, 1,851,430, 1 696,907| 2,865,974 4,889 1835, "587,178 14,574 1597 Com. of Sctind 
1,150,898, 145,372 13,697,730| 17,655,873 5182,525. 11151200 1,527,014) 31212.923| 5,101,313 1, 480,898) 17’ 655,873, Nat. of Sctind. 
11,605! 41,635) 3,375,878, 4,257,085 562,001) 211,869) 86,219 2,523,625, 173,369} 4,257,083) N. of Scot Bk. 
267,267; 309,199) 13,151.7 17,511,286. 8,391,865 2,013,629) 982,491 5, 691,275, 4,703,887, 728, 1189) 17,511,286 Royal of Sctld. 
ms 2.464, 3,111,211 396,916, (alk) 1,245,252 324,637) 1,040,083 104,323' 3,111,211 TownConaty 
27,038 41,572) 11,066,415) 13,558,710 mtn 1,206,494) 3,085,953! 2, 522,742| 3,618,781) 585 oa 13,558,710' UnionofSc 
ces ss aa iach led 


3,721,036 1,247,815, 92,367,814118,813,617) 20,682,471, 11,544,634) 18,401,596 18,610,366) 42,389,953, 7,184,697/118,813,617 Totals 


— 
| 29, « 61,000,319 | | 


b discounts. (d) Cash at call, &c., with investments. (4) Includes Consols— amount not given 
Pee (k) er coconut tanman exsitp. + Not included in totals. 
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(c) Estimated so as to return 6 per cent. 























Columns 3, 5, and 6, are —_ extracted from the Esvuston'’s Monrauy Maubas. 
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; 6 THE ECON OMIST. [May 21, 1392, 
| | STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
_ #% 3 aan ; ” | ; iI 1 —) —_————— 
bey 1 | 2 3 4 5 6 i 7 8 | 9 10 li 
: | + | os | Liability | Market Value. 
SP ee 7 | | 
; ~ipedeewatal | 2. | paige | land & 7 Capital | Total | —e A 
Hite (* Figures taken from Supplement of, . |: B’nus Subscribed, Capital | ee Fund, Divi- Notes in 
rhe t 2 | jup pr a |e 2 | %, on | Per | Of the (Partl Call: Oe, dend, and 
Ltd a Oct. 17, 1891.) = | ~ ae Captl) EntirePaid Y | Paid- -up. i( ar ri Undivided Circulation 
i: 4 3 | Sh’re & |£ 3 fr the Sh’re up Capital. computed). | Re aa 4) Senne ’ 
He § Figures from Statutory Statement. 7 | (SS | Year. eserved):  Profite, 
rst | oe ee Sia e | «@ x . Ta 
THE 
t ( JOINT STOCK BANKS OF IRELAND. 
ou 1 Bk.of Irind.(cap., 3,000,000/ Irish) 55 | Stk. all paid 114; 3234 8,958,450) 2,769,231) 2,769,231 (?) 1,201,371, 2,558,395 
oe 2 Belfast Banking Company, Lim.* 38 25 100 75 20 | 1104 - 552,500 aa : at 7 
| Fy PONE Satins ivpkatacensnenss o> | ae \100 75 8 44 484,000 £,000,000| 400,000) 1,600,000 380,033 499,256 
S 3 Hibernian Joint Stock Bank, L. 35> 5) 15 = 10 3 2B 281,250 2,000,000, 500,000 1,500,000 18,577 nil. 
es 4 Munster & Leinster Bank, Lim., 52, 2 | 3 2 9 43 487,500 400,000, =200,000 = 300,000: 170,683 nil. 
5 National Bank, Limited _......... / 104, 10 | 40 | 333: 10 ; 21 3,150,000 = 7,500,000 1,500,000 6,000,000 354,896 1,247,576 
} | c nays 
6 Northern Banking Co., L*......... | 51 10) 40, 30 Ba | ‘coe \ 2,000,000 400,000 1,600,000, 218,504 473,880 
| 7 Provincial Bank of Ireland, Lim.’ 5] f, 125 873 50 10 25} 1,010,000 4,000,000 500,000 3,500,000 220,059 s 
NE hee et ec ° 1G | 10 10 10) 23 92,000 | su,006 40,000 4,000 f=" 782,931 
| 8 Royal Bank of Irelana, Limited* 7 10 | 40 30 114. 243 746,250 = 1,500,000 = 300,000) 7,200,000 234,578 nil. 
| 9 Ulster Bank, Limited*............... 59 24) 124 10 19 10% 1,901,235 2,700,000, 450,000 2,250,000 566,587 655,977 
| MONEE sswabhctanesinndspencss 455 . | .. 18,446,300  25,049,23! 7,059,231 77,990,000 3,365,288 6,217,945 
i eg a 
| Le Goad Be 
i COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
i gra Bank, Limited ............... 9 nil. nil) 5 | 3/675, ,000,000 1,000, a 02,244 aa 
j 1A Bank, Limited 10 | nil. | nil 5 65 375,000; 7 1,000,000 102,24 
'} 2 Australian Joint Stock Bank..... | 193; 11,10) 15, 21%) 1,671,950 782,200 703,980 78,220, 585,238 561,871 
3 Bank of Africa, Limited ............ | 24 «9G 124 nil.) 10 74, 290,000 760,000 = 250,000 500,400 128,813 148,306 
4 Bank of Australasia.................. 128 «+40 | 40; 40 133, 92°) 3,680,000] 7,600,000 1,600,000 7,600,00U 915,027 456,152 
5 Bank of British North America 19 50 jnil. nil. 7% «669 1,380,000 | 2,000,000 1,000,000 ai 311,834 245,432 
' 6 Bank of British Columbia ........ 10, 20 | 20 | 20; 10: 35, 1,050,000 | 600,000 600,000 280,815 219,714 
4) 7 Bank of Montreal* ... .............. 35 «41 $200 $100 10 $4394) 5,415,400, 2,465,754 2,465,754 1,448,772 — 1,020,132 
| 8 Bank of New South Wales......... 197, 20,20 20 175 65 | 4,062,500] 1,260,700 1,250,000 Ean 1,118 814 650,711 
H Y Bank of New Zealand* ............ 116.54, 74\ 10 10 5 53&7, 875,000 900,000 897,833 2,167 59,522 483,064 
tj 10 Bank of South Apstralia es sewn 148 25 { 25 | 25 3 5¥ 184,000; 2,600,000 800,000 = 800,000 137, 699 137,022 
{7 Il Bank of Victoria .................... i 68 5 15} 10, 12 84) 1,020,000} 1,200,000 600,000 600,000 289.017 185,334 
ij 2 Chartrd b. of India, Aus. “<Ghina 4, 20 | 20, 20 7|\ 2h 860,000 SO0U,000 800,000 = SU,C0U 288,248 787,351 
i, 13 Chart. Mer.B. of Ind., Lon.&China 10 25:25 25. nil. 134, 405,000 700,000 750,000 750,000 143,279 310,796 
eS ree 15 30/70 nil 11 40 | 800.000! 2,000,000 600,000) 1,400,000 181,301 427,430 
{| 15 Colonial Bank of New Zealand . 30; 2] 8| 5 7} see s(e) 466,000 | 1,000,000, 400,000. 7,600,000 72,716 118,792 
1 i¢ Commercial Bankg.Co. of Sydney) 154 25 | 25) 25 25) 114) 2,736,000 G00,000, 600,000 GoUVUU — 918, 182 518,546 
| 1 Commercial Bank of Australia, L.| 113) 4} Gonil 174, 104 3,150,000 | 2,000,000 1,200,000 7,800,006 1,191,485 299,56; 
\ 1$ Delhi and London Bank, Lim. ... 5) 25 | nil. nil. 4 135) 182,300 337,625 337,625 nil. $,902 es 
i} 19 Engl.,Scot.,& Austrl. Ch: uterdBk 96 20} 20 | 20 9 245! 1,102,500 900,009, 900,000 = 900,600 352,848 173,103 
{|} 20 Federal Bank of Australia, L 10; 2h, 23) 24 84) (c) 566,650 800,000 400,000 44u,vuu 148,404 49,031 
| 21 LondonCharterd Bk. of Australia, 59 20 | 20 | 20 8 | 244 1,225,000 = 2,000,000 1,000,000 2,000,000 376,315 271,556 
22 Mercantile sank of Australia, L.) 6) 2 | 3 | nil. Si. 1; 977,600 400,000 577,500 156,274 . 9,507 
23 National Bank of Australasia .... 148 4; 6; 5 15] 93 2.312.500 1,250,000 1,000,000 1,500,900 761,703 924,778 
24 National Bank of India, Limited, 8} 124) 124! ... 6; 125 500,000, 1,900,000 500,000 5¥0,009 136,148 wee 
25 National Bk. of New Zealand, L.*; 33; 25! 5 |... =3) | 100,000 900,000 250,000. 650,000 23,696. 114,343 
26 New Oriental Bank Corporation§, 24 10 | nil. | nil. 3} 6} 541,400, = 882,330 = 866,253 “ee ae Bie 
= Queensland National Bk.,Lim. .../ 68 5 | 5jnil. 10] 64 1,040,000 1,600,000 800,000 = 800,000 545,123 312,550 
| 28S Standard of Sth. Africa, Limited) 69 25 | 75 /nil. 14, 50$ 2,020,000, 4,000,000 1,000,000 3,000,000, _ 670,074) 696,203 
| 29 Union Bank of Australia, Lim. 9225/50, 50 13) 60 3,600,000 4,500,000 1,500,000 5,000,000 1,106,156) 379,337 
Sciacca 11,886 _ | 41,911,200. 40,445,409 24,47 1,445 2,857,887 12,458,654 9,161,183 
| | | } 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
} 1 Anglo-Austrian Bnk (at 10fl=£1)! 5 | 120f1/SOfl) ... 6% 124: 1,875,000 3,000,000 1,800,000 1,200,000 361,475) 
2 Anglo-Californian Bank, Limited; 1; 10! 10, nil. $ | 123 375,400 600,000 300,300 299,700 146,597 
$3 Anglo-Egyptian Bank .............+. Ce 5) 10 ;nil;) 5; 4) 320,000 1,200,000 400,000 800,000 45,704, 
4 Anglo-Foreign Banking Co., Lim.'None| 7 | nil. nil.; 5/| 8% 510,000 420,000 420,000 429,900 114,350 
5 Bank of Egypt «..,.. .....00.-0-00000. 3 | 125 wh ais 9) 144 290,000 500,000 250,000 290,000 108,928, 
G Bank of Roumania® .................- |} 2} 6) 14) 9% 7. 350,000 1,006,000 300,000 700,000 164,981, 
7 British Bank of South America, L| 5 | 10 10 | 10; 13 650,000,, 7,900,000 500,000 = 500,000 347,270, 
8 Deutsche Bk., Berlin (at]ls permrk) 4 30£60 nil. | | nil. | 10 | eee pn 000 8,760,000 3,750,000 nil, | 1,719,893, 
9 English Bk. of the River Plate, L.) 3, 10 | 16 | a eee In . liquidation. a 268,08 
10 Hong Kong & Shang.B.C. (atdspr$), 24. | 28% 28h 28} 60/p.s 40 2,844,450) 2,000,009 2,000,000 2,740,09. d 1,423,879 1, 65,0'7 
11 Imperial Ottoman Bank" ......... «.) 18; 10 Kilo ae 6 | 12}, 6,125,000 10,000,000. 5,000,000. 6,000,000 739,632 oe 53) 
By BONE II isa anbniesiv ss ected wueign oo | 5 | 25 et 5 | 18} 233,450) 815,507 315,507, 215,507 32,894 , 
13 London & Brazjlian Bank, Lim. ...) 13 | | 10 0 nil., 14 15 1,125,000, 1,400,000 750,000 = 750,000, 655,007 073 378 
14 London and River Plate Bank, L., 5) 15 10 jnil) 10, 25, 1,500,000, 7,500,000 900,000, 640,000, 8127 736 rtm 
15 London & San Francisco Bank, L* {| 3) 7 jnil inil. | 6 7 | 490,000 490,000 490,000 mi 96,245 f° 
16 Lond. B.of Mexico& S . America, L; 1; 5 5 nil. | S| 4} 380,000, 800,000 400,000 400,900 195,334 
‘| 17 London, Paris, and American, L. 1 16, 4° 4 ab ae 550,000, 600,000 400,009 100,000 152,196 
1S Union Bank of Spain & Englnd, L, 5} 10) | Sinil 5) 4, 100,100 450,050 250,250, 129,800, 41,80" 
eee a | } j Se — i 
DOU incssccqesinintosueiwess | 102 | vee jo | | 23,963,400 29,025,557 18,226,057 13, 595,672 ~ 7,156, 5772, 255905 
Psat sneee ) | * 
pocesde.2s bard pe Bt | I |. 
| | 5 ——— 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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12 13 “u | iw | 16 17 18 Fe geen, gg ae 
Liabilit’s | i! Investments. | Buildings Name of Bank. 
Aecont- |. Bills} p, posit | Toran | Cash in —-——————- and ToTaL | (*Figs. taken 
ccept- jin Circu- \LIABILITIS.. '| Hand, and Britisht Bonds, | Discounts} Advances, | Sundries | 


| from Supple- 
ances ae and (Columns | | Governmnt ecthesadl Whale \Loans, Bills (including Asszrts. ment of Oct. 17, 
redits, . 


Money at Stocks, &c., \Overdrawn’ Cover f Col 1891 
Where | Current ; 10, 11,12, er for (Columns | 2 
Ce hae 13, ail | Call and Where Other In-| Stated | Accounts,| Accept- 16, 17, 18, '§ Figures from 


Accounts. | Stated and Other | ances, as | Statutor 
| $6) Short N'tice Separately. vestments, Separatly| ‘ 



























































| Securities. in Col. 12.) and 19.) Statement. 
ce an ee reg 
JOINT STOCK BANKS OF IRELAND. 
ww | ase | 9,455,840, 15,984,7674 1,516,587, 4,583,471) 4,410, 647)... {5,874,112 100,000 15,984,767)Bnk of Irelnd. 
| 10,955, 2,766,083 4,056,327, 610,142... (1) 1048, 016... | 2854082 49,087 4,056,327 ae 
we | 153,765 1,616,784 2,289,126 393,602 180,000 71, 500 719,950 798,531 125,548 2,289,196 Hibern Jt-Stk. 
oe | 2,168,989 2,539,672, 407,232, ... (a) 433,538) 808,882 835,885 54135 2539672 Mns. & Lus.,L 
155,334 13,610, 10,053,461 13,324,877 8,480,281! 1,596, 518 252,293, 8,643,198 3,891,994 460,653 13,324,877 National 
nil. «12,746 2,856,777 3,961,907 778,696 30,000 (A) 781,138)... 2,868,078 14,000 3,961,907,*Nrthn. Bkg. 
ae | 4,204,712 5,747,702 1,169,324)... (h)1458,499)... | 2,984,276 140,608 5,747,702 ow 
.. | 24,843, 1,791,099 2,350,520 255,619 410,045. 877.762| 561,188 715,288 30,723 2,350,520 "Royal of Iriud 
ni =| 65,047) 4,537,552 6,275,163 ar 480,000 923,22)... | 3,909,745 49,114 6,275,163,*Ulater Bank. 
155,334, 280,966 39,451,207 56,530,061 9,519,615] 7,280,084 9,746,515 5,733,108 23,226,931 1,023,858 56,590,061 Totals 
| | | | 


17,026,549 28,960,039 | 





| | | | 
COLONIAL JOINT STOCK ,BANKS WITH LONDON OFFICES. 








q 
(1,003,307) 4,514,224, 6,619,775; 1,556 ae 95 233: 400,555; we & 398, 831; 168,500 6,619,775 Agra Bank, L. 
les | 584,613] 10,839,359) 13,275,061 1,987.2 39 628,700 19, 000 tad 10 920’ 892 417,230 13,275,061! Australian J.8 
as | 535,869) 2,236,688) 3,299,676 783.036! en 531,010, 465,796 1, "430, 138 82.696 += 3,299,676 Buk. of Africa 
i \2,491,767! 13,855,142’ 19,318,088 3,547,992 807,834 | ae 14, 522,632 439,630 19'318.088) Bk. of Austrlsa 


(1710,460| 2,186,109] 5,453,835) 991,592) 104,500 88,555 


4, 231,184 = 98,054 5,453,835 Buk. of B.N.A. 
879,302) 1,699,983) 3,679,814 ‘316,631; 100,600: 


3,217,304, 45,279 3,679,814 Bk.of B. Colum 


wor * 4,857,054) 9,791,712 | 1,102,474) ” | 268,767 oe 8, 297,183, 128,288 9,791,712 *Bank of Mont. 
1,709,423) 18, Coes 23,529,038 3,510,479; 668,301) oui 18, 770,273, 579,985 23,529,088, Bk. of N.S. W. 
P (083, 487) 7,436,776, 9,960,682 1,642,024) vee § 1,850, 000; 630,377, 5,464,118 874,163, 9,960,682 * Bk. of N. Zeal. 
332,365 3,617,848] 5,025,934 486,913) 160,000 "421, 634, bes 3,904,701, 112,686 5,025,984 Bk. ofS. Astrl. 
| 578,221 6,441,487 §,094,059 816,380 eas (h) 224,948 bs 6, 744, 1397 308,379 8,094,059! Bnkof Victoria 
3,949,103) 7,728,332) 13,553,034 — 2,771,597 725,956, bse re 9, 975, 242 80,239 13,558,034 C. of In. A.&C. 
2, 549,019) 4,350,930) 8,364,024 2,199,682 979,483 73, 971 4, 524.7 (75 = -86,113 8,864,024 C.M.of 1 L&C, 





1,604,367) 1,095,516, 4,808,614, 671,790,” i) 702, 611}... | 3,819,213, 25,000 4808614 Colonial. 
830,256) 2,238,026, 3,659,790! 325,185, 590,216 | 2,597,887, 147,052! 3,659,790 Colnial of N.Z. 
698,956) 11,126,276] 13,861,990, 1,329,139, 1,158,300 


{ 

= 944,145 430,406) 18,861,990 Com.ofSydney 
13,220 770; 16, 466, SL 1 737, 031, 747, 535 

| 562,786 | a Ae 

| | 

| 

\, 





554,686) 639,248 342,637, 16, 466,514 Comrl.ot Aust. 
1,028.261| 1.937.574 | 85.545, 155,530 655,329, 41,170, 1,937,574, Delhi&Lon.,L. 
982,147] 5,661.931| 8,070,035 972 ,951| 94.210. 


4728, 842) 140,374) 3,480, '229' Fed. Bk.ofAus. 
592,958 378,045, 9.146.368 Lon.Char.of A. 





178,177, 2.704,117) 3,450,229 451,638; 164,375, 
728,814) 6,769,683 9, 146,368 1,175,365; In col. 18. 


10 

13 

1 

6,700, 037, 302,837 8,070,035 Eng.Sct.&A.C. 
‘me 7 
11,598, 1,831,240 2408,669| 240,233, _—.. 56,056 2 


c 
= | 


,014,380 98,000, 2,408,669 Mer.Bk.ofAus. 


1,762,909, 8,205,102 12,054.490, 1,296,826. 680,900 9,527,246 549,518 12,054,490 Nat.of Austrls. 

12,060,322) 4,598,893 7,295,353. 1,799,114) 436,836 262,640, 4,754,253 42510 7,295,353 Nat.ofindia,L. 

360,625, 1.941.458 2,690,122) 320,940 ce om: 2,241,679 127,503 2'690,122 “Nat. of N.Z. L. 

1,902'616 6,070,194 8.848, i 92.849} ... (hy 1115, BB. 6,364,423, 475,240) 8,848,063 $NwOrntlBk.C. 

am 402,909] 8,677,866 10,738,448| 1,519,782} 368,750, a 8,555,606 299,360 10,738,448 Qusind Nenl,L. 

127,681)1.849,041 7814570 12158469, 31049/551/ ..(h) 1936545, 7,669,361 204,012) 12/158,469) Std.ofS. Afr, L. 
i 798 14,006,678 19,221 | 























2,836,558 owe (h) 1354691) st | 14) 564, 184 466, 1586 19, 221 969) U.of Australia 


127,681) '34128363/186, 463, 3600 266,811,4: 26 | 40,417, 142! 7,921,419 9, 247,458 458 1,170,144 200,566, 821 7,488, 442 266, 811, 426 ‘Lotals. 
| | | | | | 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 











‘In liquida ‘tion. Eng. tiv. Piate 


3 qj 
:, 850,341) 2,274,194) 6,286 013) 198,209). 400,780, ... | 5,584,706 107,818, 6,286,018) Anglo-Austrn. 
| 1,593,925 2.042.822) 660,145, | 14186. | «1,848, 623, 17868 21040822 Anglo-Calf’rn. 
60,643' 685,007! "bee 494, 2.696843; 317974 |. | 109,127, || «14,685,604 634,143 21696,848) Anglo-Fgypt. 
557,494 2,305 1275) 1, 389, 609 4,766,7 661, 386, oe 204, a , 3, '308, 019 592, 902 4 766, 728 Anglo-Foreign 
“"1si130| "291941, '831999' 46,054 95934 |. | 675,191] 141820 '8811999| Bank of Egypt 
| 931'220/ 340618. 1036819, 112091, ©. |... | 1. | _ 921,582 8196 1,036,819 *Bank of Roum, 
S),3777788| 1,158}456 3.383514; 746474.) ||| 25977040 40,000 8,388,514) Bric S. America 
. — |4}453'966! 10/217'872 20;14i.731| 1,929,888 econ | 473874107, 197, nd? 20'141,731| Deutsch, Berlin 
j 
/ 


3 50,7211 22,806,208. 30,750,827 5,981,769, 84%, 662 | 99,798,696 285,700 30,750,827 H. K. & Shng. 


11,526,397) 6,0: 2'599| 1,764,013 4,149,491, |. 7,971,764 77,331. 18,962,599*Imp. Ottoman 
60 304 or 050°635 110,254 172,708 123,675, 629,447 28,551 1,059,635) Jonian Bank 





11,631,357 4,937,025. 8,554,496| 2,168,049) j ve | 6,289,698 146,749, 8,554,496) Lon. & R. Plate 


5,313,369, 4,176,631, 10,$95,007' 4, 106,452). | we | we | 6,685,807 102,748 10,895,007) Lon.& Brazili’n 
ees as Foe Lon.& S.Franc. 








In col. 14 240, . | |_| £508,108, 60,000) 1,745,523)° 
"394508 ’3or's041 1as0'436 ae ) | $84,171) 871,578 546,885 = 958’ 1,349,436) Lon. B. of Mex. 
|. | 1e2s194 2176300; 177,084 | 110,770... | 1,888,586... 2,176,890) Lond. P. & Am. 
| 198747! "787,812, 1/278/461) 218,049 | 176,199. | '879)824 © 4/889, 1,278,461) Unionof Spain 





Gillet et a ee Sahiba ——___—_—_—_-- ——————|_ and England 
1,157,137 23462810 60,394,117'112,956,848 19,438,655! 849,662) 6,395,486! 495,248 83,523,082 2,259,715 112,956,848/Totals 

| | | 

bie lib aiguabe tenes | 

{h) Including Consols or Government securities. {| Most of the foreign banks include other items with deposits. © 


change operations; also, in some cases, syndicate participations in foreign banks. 
> Includes Colonial ov Foreign Gupprasient securities where tie bank carries on its business, when stated separately. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM, 





























| Partners’ | Deposit | | a Investments. | a 
| | { on }—- —-—— Vv Miscel- 
Capital | and | Notes inj | ‘Hand, &e.,) | “Loans,” 
j 5 | Miscel- | Total and at British Other | Bills,and | laneous Total 
and | Current | Circula- | : - iil =a ee Granetiiee ‘es = 
| aneous. | Liabi Sl " 
, Reserve. | Accounts. | tion. . | Notice. | Securities. | Investments. | 7 — Assets, 
‘  cessidtedti Mihi tee e Milla .|! a - naan 

oe tT ew UT Se | oe Sd £ £ £ | &£ £ £ 
Barclay Bevan ............ 1,000,000) 6,504,798 | 350,240 7,855,033 2,120.7 1,183,239 1,402,316 2,658,538) 490,240 7,855,033 
Backhouse, J., & Co...... 250,000) 3,382,843) 48,335! 121,855 3,803,033 969,137) 1,059,000\(2) 154,253) 1,530,415 90,228 3,803,033 
Barnard, Thos & Co...... 80,000. 253,808 16,026 .. | 3849,835!' 103,959 90,668, 35,954 119,254) ot 349,835 
Bassett Son & Harrs...... 70,023 400,451) 15,575)... | 486,049, $3,492)... = (h):193,014 177,637/ 31,906 486,049 
III Wicecdkincevninasereeess 558,772, 3,690,738, 88,765 183,904, 4,522,179 955,698 561,959 535,261, 2,180,318, 285,952 4,522,178 
Berwick Lechmere ...... 150,000) 1,108,802; 18,780 Scie oe 1,277,582) 247,046 nh (h) 436,546) 573,815) 20,175) 1,277,582 
Bigdensbein _.....0:0.60..:. 260,000 154,210) ... | 931,040) 1,345,250) 74,62) 299.882) 9,917; 953,513) — 7,327) 1,345,250 
Brown and Co. ............ 1,000,000) 2,167,517, 28,210 108,539, 3,304,566 |, 738,641 ; (2) 130,088) 2,363,361 72,476 3,304,566 
SEE AER MD ie diiesien ndaceiees 613,938, 2,078,688) Oe ibe. od 2,692,626 || 764,517) sed \(h) 969,522) 874,387, 84,200 2,692,626 
NN s00 si nenonnsivansevces 1,000,060 6,365,927, ies bl .. | 7,865,927! 1,547,835) 1,263,269) 994,292 3,560,531, --» | 7,865,927 
SSO MNO ay sesivectve.seeks | 400,000) 2,481,893) an 4,220' 2,886,113) | 505,923, 695,400 458,339) 1,135,028 91,423) 2,886,113 
Dale, Young &Co.......... 100,000 391,556, .. | 14,992 506,548 100,901 20,240) a8 361,548, 23,859 506,548 
Eyton Burton & Co. ...... 65,242 440,210 14,535 ai 519,987 55,596 ; (h) 184,342, 280,049 » | 519,987 
Gibson, Tuke, &c...... | 102,152, 522,954) 13,730. | 638,836, 210,420 (h) 185,342 217,247, 25,827, 638,836 
Goslings & Sharpe......... 400,000 1,365,946, sees | 1,765,946; = 731,795) 5 (hk) 585,522 398,629) 50,000 1,765,946 
Gurney & Co.... ........... 950,00G) 6,415,355, 126,295. | 7,491,650;' 1,010,328 74,254) 1,183,637, 4,138,671 284,760 7,491,650 
Hall, Bevan, West......... 90,000 805,949) aes .. | $95,949 180,788) 241,160 296,883, 165,004 12,114) 895,949 
Hammond « Co............ — 100,000' 507,288) £335 7,257, 622,880 86,387, 94,000! 174,872 251,296, 16,325, 622,880 
Henty WR IOroretvaueceveancs« 50,000; 329,623) oe . | _ 379,623 81,486) 48,102) 49,857, 191,566 8612) 379,623 
Herries Farquhar.,,....... 300,000) 1,490,542 1,790,542 767,882 229,602 138,724 477,164! 177,170) 1,790,542 
Hoare (Chas.) & Co......... 415,817) 2,629,606) ... | 3,045,423) 617,763 a $59,855) 1,467,805; 100,000) 3,045,423 
Hodgkin Barnett........... 250,000) 1,853,910 oo 6 | Mag OS) DASE Is £61,802 oe (i) 289,600 1,261,055, 69,270) 2,181,727 
Lambton & Co.............. 692,804 3,313,341 Saeed 7.336 4,013,481 572,337 500,000 1,111,456 1,753,824" 75,864, 4,013,481 
REUTER. osoeecaseesssks ses ' 100,000: 942,236) .. | 25,074 1,067,310) 130,673) 227 397, 229,551, 425,516 54,173) 1,067,310 
Oakes Bevan .............. 70,000, 577,510 16,865 re 664,375 118,783 57,000 72,315, 390,243, 26,034! 664,375 
Parsons, Thomson......... 100,000, 534,674 20,205 «. | 654,879 76,164) 128,514 343,896 94,305 12,000! 654,879 
Robarts Lubbock.......... 500,000; 2,523,821 .. | $4,573; 3,413,394) 1,283,691) 498,750, 146,715) 1,269,918; 214,320) 3,413,394 
St Barbe(Lymington) ... 20,000 56,652) 1,139 cles hl 77,791 | 2,618) = 27,886 41,537, 5,750) 77,791 
Sharples, ‘Luke............. 100,000| 685,727) 16,655: 1,806 804,188! 175,266) oes 319,339) 289,516) 20,067) 804,188 
Simonds (Reading) ...... 100,000, 503,138) 12,125, 7,681, 622,844, 245,791) 86,270 31,095, 245,267! 14,42], 622,844 
Smith, Payne, &c.......... 705,375) 3,347,045) ... , 629,675 4,682,095 728,071) 1,085,375! 348,837| 1,654,137) 865,675) 4,682,095 
Sparrow, Tufnell.......... 120,000' $15,433 = 20,540. one | 1,055,973 211,537; 142,800) 344,358} 328,606! 28,671) 1,055,973 
Stephens Blandy........... 70,000, 322,493, 13,335 | 405,828 86,627) 76,387 | 30,600). 195,794; 16,420) 405,828 
Wheeler and Co.......... 84,995, 160,297) mo fH | 245,292 35,602| = 91,145) 118,545 oe 245,292 
Williams & Co.............. 170,000) 1,167,765, ce --- | 1,337,765 | 211,790) (hk) 374,723) 679,644, 71,605) 1,337,765 
Woodbridge ............... _ 160,000, 250,874) 1,536, 3,479, 355,889 123,998) —s (h) 94,476 124,141 13,274 355 
WOES © Covi sesccvsisevsene 336,240) 1,669,160 | 25,330 2,030,730 381,450) 441,425 441,320 712,098 54,437) 2,030,730 

—- - —- pas _ hoor ee OOOO OO OO eee OO O OO OOO Oe |e 

11,475,358 62,617,776) 450,986 2,585,018 77,159,138 |16,904,105 seam 13,275,848 33,659,922 3,414,578 77,159,138 








(h) Includes Consols, &c., amount not stated. 





* (Continued from page 1.) | The statement respecting the Irish banks, from the 


With regard to the Scotch banks, the statement is:— date on which the Bank of Ireland began to publish its 
ScotcH Banks. "a 
Deposits. Notes.  Cash,and at Call. accounts, 18 :-— 
£ £ £ | 
In Statement, May 14, 1881......... 77,700,000 ...... 5,580,000 ...... 12,340,000 | IrtsH BANKS. 
— May 20, 1882......... 79,320,000 ...... 5,620,000 ...... 13,860,000 a ws 
_ May 19, 1883......... 80,230,000 ...... 5,770,000 ...... 14,460,000 : Notes in Cot, 
— May 17, 1884......... 88,190,000 ...... 5,900,000 ...... 5,100,000 Deposits. Circulation. and at C 
— May 16, 1885..... ... 83,440,000 ...... 5,930,000 ...... 14,590,000 | £ £ £ 
—_ May 22, 1886......... 81,770,000 ...... 5,770,000 ...... 16,800,000 | In Statement, May 22, 1886 ......... 33,020,000. ...... 5,900,000 ...... 6,740,000 
_ May 21, 1887......... 20,550,000 . 5,680,000 ...... 16,270,000 | _ May 21, 1887......... 34,450,000 ...... 5,970,000 ..... 6,721,000 
— May 19, 1888......... 82,428,009 ..... 5,761,000 ...... 18,909,000 = May 19, 1888 ......... 34,255,000 ...... 5,529,000 ..... 7,839,000 
— Oct. 20, 1888......... $2,403,000 ...... 5,682,000 ...... 19,077,000 = Oct. 20, 1888 ......... 35,183,000 ...... 5,607,000 ...... 7,795,000 
_— May 18, 1899......... 84,625,000 ...... 5,784,000 ...... 19,581,000 —_ May 18, 1889 ......... 36,104,000 ...... 6,263,000 ...... —— 
= Oct. 19, 1889......... 85,004,000 ...... 5,866,000 ...... 19,759,009 _ Oct. 19, 188D .......06 37,186,000 ...... 6,199,000 ...... = 
_ May 17, 1890......... 88,264,000 ...... 6,207,000 ...... 21,413,000 — May 17, 1890 ......... 37,848,000 ...... 6,664,000 ...... ood 
Oct. 18, 1890......... 89,076,000 ...... 6,278,009 ...... 21,531,000 _ Oct. 18, 1890 ......... 39,071,000 ...... 6,323,000 ...... yoyo ond 
May 23, 1891......... 91,610,000 ...... 6,468,000 ...... 21,427,000 — May 23, 1891 ......... 38,621,000 ...... 6,642,000 ...... os 4 
Gok. 17, 1901.......0 91,925,000 ...... 6,498,000 ...... 21,688,000 = Oct. 17, 1891 ......... 39,338,000 ..... « 5,922,000 ...... 8,564, 
— May 21, 1$92......... 92,868,000 ...... 6,536,000 ...... 20 682,000 = May 21, 1892 ......... 39,451,000 6,218,000 ...... 9,520,009 





JOINT STOCK BANKS OF ENGLAND AND WALES. px. 

General expenditure .............. 

Interest on deposits, current 
account balances, &c., and re- 











PROFIT AND Loss ACCOUNT. 


£ 
R. 
11,938 | Balance from December 31, 1890 1,189 
Gross earnings for the year, after 
providing for bad and doubt- 


ADELPHI BANK, LIMITED. 


_ 41,770 
The following report for the year ending December 31st was as eee ee ee 
presented at the annual meeting on January 20th :—Theaccounts _ and interest on instalments on 
show the balance of profit for the year, including amount | een et ison eniker 6,066 
brought forward, to be £17,544. From this has to be deducted | December 21, 1891 ............... 9,000 
the interim dividend of 6 per cent. per annum, and interest on ge ae my flog fund, 
instalments on new shares paid in July last, leaving an available | Miums on neg hares Pill 
balance of £12,480. Out of this amount, and from the balance | _ increase this fund to £75,000 166 
of premiums on new shares, the directors propose to add £5,751 | Balance carried forward............ 3,314 — 
to the reserve fund, which will then amount to £75,000, and to 42,959 $2,950 


pay.a dividend for the half-year at the rate of 9 per cent. per IMITED 

vale fatten i te | The following ae Seemed wt the half-yearly a 

BALANCE-SHEET—December 31, 1501. _ held January 22nd :-—The net profits of the bank for deposit 

Saco £ ) Ao | half-year, after making deductions for interest on Piife 

Paid-up capital Sees dieaeall 200,000 Bills discounted and balances eal | accounts, current expenses (including garg “ bills 
Reserve fumd........... se.-..00 aad x owing to cus OMETE.000.re0rereee 20. 74 | insurance fund), bad and doubtful debts, and rebate ¢ 

O*Ciuding rebate om undue bills 04,148 | Cash on haut and at all'“-) 1'8 18 | not yet due, amount to £33,811, which, added to £11,001, te 











Amount of dividend now due ... 9,000 | | balance brought forward from the previous half-year, makes @ 
ae Diba ag tal 3,14 | total of £45,401 now to be disposed of. Out of this sum aa 
The guarantee re Baring Bros. recommended that £32,000 be appropriated to the paymen fe. 
ou culate, pedis a dividend at the rate of 8 per cent. per annum, free of inco Z 

931,462 | gs1aez' tax; that £505 be placed to the credit of redemption 


RET Le ee a 


LL A a EE 


nr oe 1| 


oat Oe ~~ ee! 
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May 21, 1892. ] 


mises fund and in reduction of furniture account; and 
that the remainder, £12,896, be carried forward to the credit of 
the next account. 
BALANCE-SHEET—December 31, 1891. 








LIABILITIES. £ ASSETS. £ 
Capital paid up.............::s0e 800,000 | Cash in hand and at Bank of 
MN TINE asic stcnasenses chines TOOT | IOIND o.sncs sin casccccaccncseecce 659,119 
Current and deposit accounts, | Cash lent at call ................08 7 10,000 
circular notes, &C. ........... 4,608,049 Investments (of which£180,235 
NIN 5 Fons Cacinicsnnanenant 626,921 | are in securities of and gua- 
Liabilities by endorsement on | ranteed by the British 
foreign hills sold ............. 1,087 | Government) .................0000 446,504 
Redemption of premises fund 2,977 | Bills discounted .................. 745,620 
keebate account.............0cscee 4,059 | Loans, advances, &. ............ 3,094,935 
Amount brought forward, | Liabilities of customers for 
I RE occ ocectwnseeans 11,591; acceptances, as per contra 626,921 
Balance, being net profit for | Liabilities of customers for 
past half-year ........0....000. 33,811! endorsementson foreign bills 
Nore —The above balance- negotiated, as per contra ... 1,087 
sheet does not include Bank premises, &C................ $3,929 
the liability under the | 
Baring Guarantee Fund. 
6,368,495 ° 6,363,495 
Prorit AND Loss AccoUNT. 
Dr. £ Cr. £ 
Current expenses ............csseeeeee 31,463 | Balance brought forward 30th 
Rebate on billsdiscounted, no WNT MENDED cs cadebcadanaescicss vesees.-. SAGE 
yet Mue..........06 6 sesserseseeeeeeeee 4,059 |Gross profits for the past half- 
Dividend of 8s per share on year, after payment of in- 
TR GRONOD cescscccscescecssess--« BEMOD terest on deposit accounts, 
Redemption of premises fund, and making provision for 
Ec atcecuheihsdopues bb /axanaiaasensse 505 bad and doubtful debts .......... 69,332 
Balance carried to yrofit and 
loss new account .... ............ 12,896 
80,923 80,923 
Balance brought down ....... 12,896 


BANK OF BOLTON, LIMITED. 

The following was submitted to the annual meeting on 
January 20th :—After deducting rebate on bills not yet due, 
and making provision for doubtful debts, the gross profits for 
1891 are £35,002; the working expenses amount to £9,159; net 
profit for the year, £26,842 ; the balance at credit of profit and 
loss account (less directors’ remuneration) at Dec2mber 31, 
1890, was £596; total amount for division, £27,438. The 
directors applied in payment of dividend on preference shares 
to June 30, 1891, £6,638 ; and they now recommend to appor- 
tion the balance as follows : dividends on preference shares at 
5 per cent. per annum, less income-tax, for six months ending 
December 31, 1891, £6,645; in reduction of bank premises 
account, £600; reserve fund, £12,000—£25,883 ; balance 
carried forward to next year’s account, £1,555. The reserve 
fund, increased by the above £12,000, will amount to £24,000. 

BALANCE-SHEET— December 31, 181. 


LIABILITIES. £ ASSETS. £ 
Capital, viz. :— 35,000 preference Cash at head office and 
shares, £20 each, on which £5 ; branches, at Bank of 
per share have been called up. | England, with bank’s agents 
Total amount of calls made, and correspondents, and at 





£175,(00; amount received in bs MI aetiathe cxcu ese decide hen scded 308,171 
anticipation of calls, £98,333 275,335 Investments: — Conso's, 23 ° 
15,000 ordinary shares, £20 stock, £47,872, taken at 9+ 45,000 
each, see note a. | Bolton Corporation stock, ™ 
Current and deposit accounts... 1,128,380 | £20,000, taken at par......... 20,000 
MTA RUD onic sczccoasscanecesce 12,000 | Bills of exchange, Ke. .. ......... 119,912 
Profitand loss account—net bal- Accounts current, loans, &c.... 902,298 
ance, 1891, £27,438 ; dividend, | Freehold and leasehold 
less tax, paid on preference premises at head office and 
shares, to 30th June, 1891, ROU sciccicesincmsnverce ARE 


£6,637 ; less unclaimed, £361 


NEG ses, ss asisers: 21,162 | 





1,434,875 | 1,454,875 


a. These shares were issued to the shareholders of the Old Bank of Bolton, 
pursuant to the articles of assgciation, with the sum of £8 19s per share credited 
as having been paid thereon. 

Prorit AND Loss Account. 

Dr. & , Ce. # 

Current expenses at head office | Balance of profit and loss 





BG THAMONGS ......000-.0.00008000 9,159 account at 3ist December, 
ance for division as follows-- 1590, £1,196 ; less directors’ 
Vidend, less tax, paid on remuneration, £600 ............ £96 
Preference shares, to 30th ' Gross profits to 3lst December, 
i ee a ee 6,638 1891, after deducting rebate 
Dividend at 6 per cent. per on undue bills, and making 
annum, less tax, on preter- provision for doubtful debts 26.001 
ence shares to 3lst December, 
ae RRR tA se ai 6,645 | 
In reduction of bank premises 
Reserve fund ..........csscsssessees 12,000 | 
nee carried forward to next 
Sears account ..........,..cceee 1,555 
36,597 36,597 





BANK OF ENGLAND. 

At the half-yearly meeting of the Bank of England held on 
March 17th, the Governor, the Right Hon. William Lidderdale, 
stated that the profits to February 29 had been £725,028, the 
“rest” on that day being £3,737,810. They proposed a 
dividend of 5 per cent., leaving the “rest” at £3,010,160. For 
the half-year to February 28, 1891, the dividend was 5] per 
Cent., for the following six months 5} percent. Mr Lidderdale 

n made a statement as to the Baring liquidation, in which 
he said that the liabilities on acceptances, as they found them, 
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were £15,755,000, and on other liabilities £6,218,000, making 
a total on October 31, 1890, of £21,973,000. The acceptances 
and payments since October 31, 1890, under existing engage- 
ments, were £5,280,000, making the total liabilities £30,253,00C. 
Of this total there remained due to the public on the 29th ult. 
—that is, aftera period of sixteen months from the formation 
of the guarantee fund—only £89,066. To meet these liabilities 
the assets realised were as follows :—Cash and bills in hand on 
October 31, 1890, £8,142,910; further remittances and pay- 
ments received to the 29th ult , £12,670,123 ; sales of securities, 
producing £1,487,532 ; and other receipts, including interest 
and dividends, less interest charged by the Bank of England, 
£934,764, making a total of £23,235,354, leaving a balance 
unsettled of £7,017,666, consisting of the amount still due to 
the public of £89,066, and of the amonnt due to the Bank of 
£6,928,600. As to the assets, the cash and bills in hand on the 
29th ult. amounted to £69,887 ; remittances to come forward 
£161,872 ; lands, private houses and property, £984,35) ; and 
suhdry debtors, £330,000, making a total of £1,546,109. In 
addition to these items there were securities taken at the valu- 
ation of October 31, 1890, as follows :—Other than South 
American, £924,729 ; Uruguayan, £2,049,257; Argentine, Xc., 
£5,818,662 ; together, £8,792,648; making the total assets, 
£10,338,757. Deducting the liabilities of £7,017,666, there re- 
mained an apparent surplus of £3,321,091. Since the 29th ult. 
securities had been realised producing nearly £400,000, on 
account of which £150,000 had already come in. This would 
bring down the balance due to the Bank to about £6,500,000. 
Out of the item lands, private houses, and property, sales had 
been made producing £113,000, which sum formed part of the 
£150,000 received since the above-mentioned figures were 
arrived at. The balance due to the Bank was still £6,500,000, 
after deducting the proceeds of securities sold since the 29th ult. 
As to further liquidation, Mr Lidderdale said that whatever 
might be the advantages of a comprehensive arrangement re- 
lieving the Bank from their advance and transferring to a 
committee or otherwise the duty of completing the liquidation, 
clearly the time for it had not yet come. Of late, a change for 
the better had set in, and more progress had been made in the 
liquidation, and unless they had political trouble in the Ar- 
gentine Confederation or Uruguay, it did not seem unreasonable 
to expect that during the coming spring and summer it would 
be possible to proceed more rapidly with sales. Mr Lidderdale 
did not expect any loss to fall upon the guarantors. Asto the 
Bank’s charter, negotiations were in progress and Mr Lidderdale 
hoped no long time would elapse before they might expect them 
completed. Replying to several questions, the Governor said 
that the proposals of the Chancellor of tle Exchequer, with 
respect to the £1 note issue, had not been received with that 
enthusiasm which, in his opinion, they deserved, and as this 
was late in the life of the present Parliament he could not say 
what fate they might meet with. He agreed that the publica- 
tion of accounts by bankers was a most valuable assistance to 
the public in enabling them to form an opinion as to the position, 
and to some extent the soundness, of the banks by which they 
were published. He hoped that the country banks would 
follow the London banks, and publish their accounts, but he 
thought that once a quarter was of very little use. 


BANK OF LIVERPOOL, LIMITED. 
The following is the statutory statement, dated January 1, 
1892 :—The capital of the company is £5,000,000, divided into 
80,000 shares of £100 each. The number of shares issued is 


80,000. Calls to the amount of £12 10s per share have been 
made, under which the sum of £1,000 has been received. 
Debts owing to sundry persons by the company :— & 
On judgment ...........:cerceeeenees cerssseeeceesacces wee sscnceeerseneee ees = 
On BPeCiAlity ...cceeeccesee cccercereteeneeessenerescersenneneereteces nee MEE 
Cie NE OE HD. <<. ccckserensseswssinsssetéhedonprennaesexstieeeramialiared 1,953,784 
On simple Contract ...... 6 cecceereerreeeeseses cee eneenees soaicoenirnnies 8,654,367 
On estimated liabilities .... ip guhea ati 29,170 
Total liabilities......... ie tinssdshiedvntedibiadiengceqee.e ss 10,937,321 
The assets of the company on vanuary 1, 1592, were :— 
£ 
497,925 
Consol, &C....ccccercercessee oe cesercrsctsnmeeseneeeenens coe ee ; 97,92: 
Bills of exchange and Promissory MOLEB..........ccceceerceeecree ere 3,173,108 
Cash, and at bankers 22.00. ...sesceeserenneeeeenenernecrees eadios ties 2,459,630 
Other s@Curities .........cccccssee cone seeeeeseeeece - 6,559,008 
Total agsets 2.2.0... .--cecccsrersneree @ seercereer seman ses seeees 12,484,264 


The above does not include a guarantee for £250,000 given to the Bank of 
England on behalf of Messrs Baring Brothers aad Co. 


BANK OF ee eee ail ;' 
following report was submitted at the fifty-fifth annua 
vitae on be 2nd :—Including the balance, £1,522, 
brought from the 31st December, and after deducting current 
expenditure, payment of incomotax, and making provision 
for bad and doubtful debts, the profits for the past year amount 
to £12,001. The interim dividend, at the rate of 10 per cent. 
per annum, paid on the 25th July last, absorbed £4,927 ; leaving 
at present available £7,074. This sum the directors recom- 
mend should be appropriated in payment of a dividend for the 
half-year at the rate of 10 per cent. per annum, which will 
absorb £4,926, and leave the sum of £2,148 to be carried to 
the profit and loss account of the present year. 
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i itachi eee itaiaiaianceiceancaem anita iam 


STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM, 
PRIVATE BANKS OF ENGLAND AND WALES. 











{ | 


| Ty et 
| | | 
| Partners’ | Deposit | | | Investments. | 
| { Cashon |-— - -—-——)| Advances,| Miscel- 
| Capital and Notes in | | Hand, &c., Loans, 
' Miseel- | Total and at British Other Bills,and | laneous Total 
and =| Current | Circula- | | Call and | Govern- | Securities | Other 
' laneous. | Liabilities. | | Short ment and | Securities.| (Pre- Aseets 
, Reserve. | Accounts tion. | Notice. | Securities. | Investments. | 


| | a 
inpatient aetna tee 
| 


ea eT ete 





- ae. | PR i jmises, &e).. 
| meme 




















| | £ £ ook £ £ 
Barclay Bevan ........... 1,000,000! 6,504,793... | 350,240. 7,855,033! 2,120,700) 1,183,239 1,402,316! 2058.5 490,240] 7,855,033 
Backhouse, J., & Co..... 250,000, 3,382,843 48,335! 121,855 3,803,033 969,137] 1,059,000\(”) 154,253, 1,530,415, 90,228! 3'$03'033 
Barnard, Thos & Co...... $0,000 253,808 16,026... | 349,835 103,959)" 90,668, 35,954 “119,254. | 349835 
Beckett's ee 558°72 5600738 8768) 183. 904 4.502179 | 058 606 ae : 538,281 21903181 3 950 a 
ee _ 58.772, 3,690,7: 7 3,904, 4,522,179| 958,6 i | , ,952) 4,522 175 
Berwick Lechmere... 150,000 1,108,802 19790) ... |i, 77.582. 247,046). h 430,546 573,815 20,175 Vert aoe 
ydenstein ............... 260,000 154, .. | 931,040) 1,345,250) 74,621] 299,882 13 7,327) 1345250 
Brown and Co. ............ 1,000,000) 2,167,517! 28,210 108,839, 3,304,566)' 738,641)... ke) 130,088] 2,363,361 72.476 3300 bee 
CREA & C0...0...2- 00000000 613,938, 2,078,688, ... |... | 2,692,626'' 764,517| —... —-\(h) 969,522) 874,387, 84,200) 2.692.698 
DMN, dossiers 1,000,000 6,365,927, ... | |. | 7,865,927| 1,547,835) 1,263,269, 994,292! 3,560,531... | 7,365,927 
Cox & Cove niicse rrr | 400,000) 2,481,803/ -.. | 4,290) 2,886,113)" 505,923, 695,400, 458,830) 1,135,028 91,423, 286,113 
ale, Young & Co......... 100,000 391,556 |, =. «14,992 506,548) 100,901/ 20,240 ~—....—s'|-« 361,548, 238591 508548 
Heton Baringo. Ohae ato Tagg TSS) hg aL 

ribson, Tuke, &c.,......... 15 i 3,730. ‘ | 2 ek ‘ 247; 25, 
Goslings & Sharpe......... 400,000, 1,365,946... | 1,765,946, 731,795, -. |) 585,522) 398,629| 50,000 rete 
Gurney & Coo oo 950,000. 6.415.355) 126,295 | 7,491,650) 1,010/328| 874,254) 1,183,637) 4,138,671) 284,760 7,491,650 
all, Bevan, West......... | 90,000 ‘805,949... «||. | '895,949 180,788 241:160' 296,883! 165,004 12,114) '895,949 
Hammond & Conn... 100,000, 507,288, 8,335 7,257, 622,980 86,387 94,000 174,872 251,206 16,325 622,880 
Rethe bck. cess | 50,000 329623) ... | ... | 379,62 486; 48,102 '857, 191,566. 8,612; 379,63 
Herries Farquhar......... 300,000 1,490,542, |... |... -1,790,542 767/882) 229,602 138,724) 477,164) 17,170) 1,790,542 
Hoare (Chas.) &Co......... 415,817| 2,629,606 |. | .... | 3,045,423! 617,763)... 859,855) 1,467,805, 100,000 3,045,423 
Hodgkin Barnett........... 250,000 1,853.910 ... 77,817) 2,181,727 561,802, .. (hn) 289,600 1,261,055, 69,270, 2,181,727 
Lambton & Co............. | 692,804 3,313,341... | 7.336 4,013,481 572;337| 500,000! 1,111,456) 1,753,824! 75,864) 4,013.48] 
Molineux...............s. 100,000) 942,236, 25,074 1,067,310, 130,673, 227397, 229,551) 425,516 54,173) 1,067,310 
oiee | ee ee a | ee a ee ee 
arsons, Thomson......... 000) ,67 20, sic 879 | i 28,514) 88 . . 
Robarts Lubbock.......... 500,000 2,523,821| ... $4,573) 3,413,394 1,283,691) 498,750, 146,715) 1,269,918) 214,320| 3,413,304 
St Barbe (Lymington) .... 20,000,” 56,652, 1139. | 77,791 2618)... | «27886, 41.537) 5750 77791 
Sharples, ‘luke............. 100,000 685,727/ 16,655. 1,806 804,188) 175,266... 319,339] 289,516 20,067| 804,188 
Simonds (Reading) ...... 100,000, 503,138, 12,125, 7,581, 622,844 245,791 86,270 31,095, 245,267) 14,421) 622,844 
Smith, Payne, &e......... 705,375, 3,347,045... 629,675 4,682,095 728,071) 1,085,375, 348,837] 1,654,137) 865,675) 4.68205 
Sparrow, Tufnell.......... 120,000 915,433, 20,540... | (1,055,973 211,537) ‘142,800, 344,358) 328,606, 28,671) 1,055,973 
Stephens Blandys...... 70,000, 322,403 13,380 | 405,828, sa 76,387| 30,600). 195,704, 16,420 us 
1eeler and Co.......... 34,995, 297 eas, | 245,292 35 coh Y on 5 
Williams & Co.............- 170,000! 1,1677765) | ZL] 1,837;765)| 211,790) (kh) 374,723| 679,644, 71,608) 1,337,785 
Woodbridge .............. 160,000, 250,874, 1,536, 3,479, 355,889 123,998 (h) 94,476 124,141) 13,274) | 360,890 
| 54,437| 2,030, 











Woods & Cow.....0..0.00 _ 336,240| 1,669,160... (25,330) 2,030,730 381,450 ed 441,320| 712,098 


i 
——— - ehedeidtidieanaaee 


__|11,475,358 62,617,776 450,986 2,585,018 77,159,138 16,904,105) 9,904,684 





¢ 13,275,848 33,659,922 3,414,578177, 159,138 
(hk) Includes Consols, &c., amount not stated. 





+ (Continued from page 1.) 


With regard to the Scotch banks, the statement is :— 
Scotcu Banks, 


The statement respecting the Irish banks, from the 
date on which the Bank of Ireland began to publish its 














Deposits. Notes. Cash, and at Call. accounts, 1s :— 
£ £ £ | 
In Statement, May 14, 1881......... 77,700,000 ...... 5,580,000 ...... 12,340,000 | IrntsH BANKs. 
— May 20, 1882......... 79,320,000 ...... 6,620,000 ...... 13,860,000 ee 
May 19, 1883.......... 80,280,000 ...... 5,770,000 ...e0e 14,460,000 . Notes in Cash, 
- May 17, 1884......... 88,190,000 ...... 5,900,000 ...... 15,100,000 Deposits. Circulation. and at Call. 
— May 16, 1885........ 83,440,000. ...... 5,930,000 ...... 14,590,000 | £ £ £ 
_ May 22, 1886......... 81,770,000 ...... 5,770,000 ...... 16,300,000 | In Statement, May 22, 1886 ......... 33,020,000 ...... 5,900,000 ..... 6,740,000 
~ May 21, 1887......... 20,550,000 ...... 5,680,000 ...... 16,270,000 | _ May 21, 1887......... 34,450,000 ...... 5,970,000 6,721,000 
— May 19, 1888......... 82,428,009 ..... 5,761,000 ...... 18,909,000 os May 19, 1888 ......... 34,255,000 ...... 5,529,000 ..... 7 
— Oct. 30, 1888......... $2,403,000 ...... 5,682,000 ...... 19,077,000 _ Oct. 20, 1888 ......... 35,183,000 ....., 5,607,000 ...... 7,795,000 
— May 18, 1899......... 84,625,000 ...... 5,784,000 ...... 19,581,000 — May 18, 1889 ......... 6,104,000 6,263,000 8,001 
— Oct. 19, 1889......... 85,004,000 ...... 5,866,000 ...... 19,759,009 — Oct. i9, 1889 ......... 37,186,000 ...... 6,199,000... 8,816,000 
_ May 17, 1890......... 88,264,000 ...... 6,207,000 ...... 21,413,000 — May 17, 1890 ......... 37,843,000 ...... 6,664,000 ...... x 
_ Oct. 18, 1890......... 89,076,000 ...... 6,278,009 ...... 21,531,000 _ Oct. 18, 1890 .......... 39,071,000 ...... 6,323,000 ...... ,806,000 
May 23, 1891......... 91,610,000 ...... 6,468,000 ...... 21,427,000 — May 23, 1891 ......... 38,621,000 ...... 6,642,000 ...... 9,086,000 
— Oct. 17, 1891......... 91,925,000 ...... 6,498,000 ...... 21,688,000 ~ Oct. 17, 1891 ......... 39,388,000 ...... 5,922,000 ...... 8,564,140 
_ May 21, 1892......... 92,868,000 ...... 6,556,000 ...... 20 682, ~ May 21, 1892 ......... 39,451,000 ...... 6,218,000 ...... 9,520,009 
sichantiedsiaaaieibs tea { PROFIT AND Loss ACCOUNT. 
JOINT STOCK BANKS OF ENGLAND AND WALES. px. £ Cr. £ 
—_—— Semel expendioone sssessseeeeseee 11,988 | Balance from Docmnber 31, — 1,189 
<a nterest on deposits, current Gross earnings for the year, after 
ADELPHI BANK, LIMITED. account balances, &c., and re- providing for bad and doubt- ae 
The following report for the year ending December 31st was Rh ncn rant og “dividend, TBR] FRC wns... «saree : 
presented at the annual meeting on January 20th :—Theaccounts _and interest on instalments on 
show the balance of profit for the year, including amount | Dey shares, paid July last..... 5,064 
~ ‘ “year ending 
brought forward, to be £17,544. From this has to be deducted _ December 21, 1891 ............... 9,000 
the interim dividend of 6 per cent. per annum, and interest on , Amount added to reserve fund, 
; Dap tage ° " which, with £5,585 from pre- 
instalments on new shares paid in July last, leaving an available | iniums on new shares, will 
balance of £12,480. Out of this amount, and from the balance increase this fund to £75,000 166 
of premiums on new shares, the directors propose to add £5,751 | Balance carried forward............ _3 als — 
to the reserve fund, which will then amount to £75,000, and to 42,959 42,980 
pay a dividend for the half-year at the rate of 9 per cent. per 
annum, absorbing £9,000, carrying forward the remaining | ALLIANCE BANK, LIMITED. bi 
balance of £3,314 to next year. The following report was presented at the half-yearly = ing 
: ‘of e past 
BALANCE-SHEET—December 31, 1801. held January 22nd :—The net protits of the bank for deposit 
LraBiuirins. - % Aneere £ half-year, after making deductions for interest on ; 
Paid-up capital atetoteiaaipudids 200,000 | Bills discounted and balances aie accounts, current expenses (including rahe - 
CORT VG TURING oc. co cccccessevevscceccsves OWING FO CUSTOMESS,.....cceceseee =U, ; » ‘ eda 0 
Current and other accounts, in- ; Bank premises, &c. ............0006. 52,070 insurance fund), bad and doubtful debts, and r 


cluding rebate on undue bills €94,148 | Cash on hand and at call... 1 8518 | Not yet due, amount to £33,811, which, added to £11,591, - 
Amount of dividend now due ... 9,000 | | balance brought forward from the previous half-year, makes, 
ae errant s.sis| | total of £45,401 now to be disposed of. Out of this sum oa 
The guarantee re Baring Bros. recommended that £32,000 be appropriated to the payme? a 
still oxtete, ose a dividend at the rate of 8 per cent. per annum, free of incom 
931,462 9s1,acg' tax; that £505 be placed to the credit of redemption 


a 














i 
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mises fund and in reduction of furniture account; and 
that the remainder, £12,896, be carried forward to the credit of 
the next account. 
BALANCE-SHEET—December 31, 1891. 


LIABILITIES. £ ASSETS. £ 
Capital paid up............seceeee 800,000 | Cash in hand and at Bank of 
Reserve fund........... ae eee eee 659,119 


| Cash lent at call ......... 


Current and deposit accounts, csansanes 
4,608,039 Investments (of which£180,235 


710,000 
circular notes, &C. ............ 


IIE oon ocssces0aseciersss sre 626,921 | are in securities of and gua- 
Liabilities by endorsement on | ranteed by the British 
foreign hills sold .............-. 1,087 | Government)................0000 446,894 


Redemption of premises fund 2,977 | Bills discounted 745,620 








keebate account.................0006 4,059 | Loans, advances, &c. ............. 3,094,935 
Amount brought forward, | Liabilities of customers for 
BE IE ani pcedbinnanesen 11,591) acceptances, as per contra 626,921 
Balance, being net profit for | Liabilities of customers for 
past half-year ......c....s000. 33,811 endorsementson foreign bills 
Nore —The above balance- negotiated, as per contra ... 1,087 
sheet does not include Bank premises, &C................ §3,9:9 
the liability under the 
Baring Guarantee Fund. 
6,368,495 * 6,363,495 
PROFIT AND Loss Account. 
Dr. £ Cr. £ 
Current expenses ...............e00000 31,463 | Balance brought forward 30th 
Rebate on billsdiscounted, not UNG IE ois unsestsecdsccivescorses DIOL 
Yet AUe..........05 6 ceseereesseeereeee 4,059 |Gross profits for the past half- 
Dividend of 8s per share on year, after payment of in- 
ae terest on deposit accounts, 
Redemption of premises fund, and making provision for 
EN Setenielacshicdeada. op:0tshesbbescone 505 bad and doubtful debts ......... 69,332 
Balance carried to y;rofit and 
loss new account ..........400... 12,896 
80,923 80,923 
Balance brought down ..... 12,896 


BANK OF BOLTON, LIMITED. 
The following was submitted to the annual meeting on 


January 20th :—After deducting rebate on bills not yet due, 
and making provision for doubtful debts, the gross profits for 





1891 are £35,002; the working expenses amount to £9,159; net 


profit for the year, £26,842 ; the balance at credit of profit and 


loss account (less directors’ remuneration) at Dec2mber 31, 


The 
directors applied in payment of dividend on preference shares 


1890, was £596; total amount for division, £27,438. 


to June 30, 1891, £6,638 ; and they now recommend to appor- 
tion the balance as follows: dividends on preference shares at 


5 per cent. per annum, less income-tax, for six months ending 
December 31, 1891, £6,645; in reduction of bank premises 
balance 
The reserve 


account, £600; reserve fund, £12,000—£25,883 ; 
carried forward to next year’s account, £1,555. 
fund, increased by the above £12,000, will amount to £24,000. 
BALANCE-SHEET—December 31, 181. 
LIABILITIES. £ ASSETS. £ 
Capital, viz. :— 35,000 preference Cash at head office and 
shares, £20 each, on which £5 | branches, at Bank of 
per thare have been called up. | England, with bank’s agents 
Total amount of calls made, | and correspondents, and at 
£175,(00; amount received in Fe) Peeererater 


5,00 ; duskcdesamivcoese  SOeee 
anticipation of calls, £95,333 275,335 Investments: — Conso's, 23 








15,000 ordinary shares, £20 | stock, £47,872, taken at 9% 45,000 
each, see note a. | Bolton Corporation stock, ’ 
Current and deposit accounts... 1,128,380 | £20,000, taken at par......... 20,000 
Seo 12,000 | Bills of exchange, Kc. .. .......... 119,912 
Profitand loss account—net bal- Accounts current, loans, &c.... 902,298 
ance, 1891, £27,438 ; dividend, , Freehold and leasehold 
less tax, paid on preference premises at head office and 
shares, to 30th June, 1891, b MIGIE. cssivs-cisisetsscennn,  SatGe 
£6,637 ; less unclaimed, £361 | 
NII osceyicaiesesonsenaeackavs 21,162 | 
1,434,875 | 1,434,875 


a. These shares were issued to the shareholders of the Old Bank of Bolton, 
pursuant to the articles of assgciation, with the sum of £8 19s per share credited 
4s having been paid thereon. 

Prorit AND Loss Account. 

Dr. & ,_ Ce. £ 

Current expenses at head office | Balance of profit and loss 








and branches .................06+ 9,159 = account at 3lst December, 
ance for division as follows-- | 13890, £1,196; less directors’ 
Vidend, less tax, paid on ' Yremuneration, £600 ............ £96 
Preference shares, to 30th ' Gross profits to 31st December, 
RAE sshd vsniansibiatcaaisun 6,638  —- 1891, after deducting rebate 
Dividend at 6 per cent. per | on undue bills,and making 
annum, less tax, on preter- provision for doubtful debts 26,001 
ence shares to 3lst December, | 
Sti xzser anteaters om 6,645 | 
In reduction of bank premises 
REM sacs. sdpivbeessetere cesses 600 
Reserve fund ...........--.-sccscs--s 12,000 
nee carried forward to next 
YEAr'S aCCOUNE .....eeepeeeeee 1,555 
36,597 36,597 
——_ 


BANK OF ENGLAND. 
At the half-yearly meeting of the Bank of England held on 
March 17th, the Governor, the Right Hon. William Lidderdale, 
lj Stated that the profits to February 29 had been £725,028, the 
“rest” on that day being £3,737,810. They proposed a 


dividend of 5 per cent., leaving the “ rest” at £3,010,160. For 
the half-year to February 28, 1891, the dividend was 52 per 
cent., for the following six months 5} percent. Mr Lidderdale 
then made a statement as to the Baring liquidation, in which 

€ said that the liabilities on acceptances, as they found them, 


were £15,755,000, and on other liabilities £6,218,000, making 
a total on October 31, 1890, of £21,973,000. The acceptances 
and payments since October 31, 1890, under existing engage- 
ments, were £5,280,000, making the total liabilities £30,253,00C. 
Of this total there remained due to the public on the 29th ult. 
—that is, aftera period of sixteen months from the formation 
of the guarantee fund—only £89,066. To meet these liabilities 
the assets realised were as follows :—Cash and bills in hand on 
October 31, 1890, £8,142,910; further remittances and pay- 
ments received to the 29th ult , £12,670,123 ; sales of securities, 
producing £1,487,532 ; and other receipts, including interest 
and dividends, less interest charged by the Bank of England, 
£934,764, making a total of £23,235,334, leaving a balance 
unsettled of £7,017,666, consisting of the amount still due to 
the public of £89,066, and of the amonnt due to the Bank of 
£6,928,600. As to the assets, the cash and bills in hand on the 
29th ult. amounted to £69,887 ; remittances to come forward 
£161,872 ; lands, private houses and property, £984,35) ; and 
suhdry debtors, £330,000, making a total of £1,546,109. In 
addition to these items there were securities taken at the valu- 
ation of October 31, 1890, as follows :—Other than South 
American, £924,729 ; Uruguayan, £2,049,257 ; Argentine, &c., 
£5,818,662; together, £8,792,648; making the total assets, 
£10,338,757. Deducting the liabilities of £7,017,666, there re- 
mained an apparent surplus of £3,321,091. Since the 29th ult. 
securities had been realised producing nearly £400,000, on 
account of which £150,000 had already come in. This would 
bring down the balance due to the Bank to about £6,500,000. 
Out of the item lands, private houses, and property, sales had 
been made producing £113,000, which sum formed part of the 
£150,000 received since the above-mentioned figures were 
arrived at. The balance due to the Bank was still £6,500,000, 
after deducting the proceeds of securities sold since the 20th ult. 
As to further liquidation, Mr Lidderdale said that whatever 
might be the advantages of a comprehensive arrangement re- 
lieving the Bank from their advance and transferring to a 
committee or otherwise the duty of completing the liquidation, 
clearly the time for it had not yet come. Of late, a change for 
the better had set in, and more progress had been made in the 
liquidation, and unless they had political trouble in the Ar- 
gentine Confederation or Uruguay, it did not seem unreasonable 
to expect that during the coming spring and summer it would 
be possible to proceed more rapidly with sales. Mr Lidderdale 
did not expect any loss to fall upon the guarantors. As to the 
Bank’s charter, negotiations were in progress and Mr Lidderdale 
hoped no long time would elapse before they might expect them 
completed. Replying to several questions, the Governor said 
that the proposals of the Chancellor of tLe Exchequer, with 
respect to the £1 note issue, had not been received with that 
enthusiasm which, in his opinion, they deserved, and as this 
was late in the life of the present Parliament he could not say 
what fate they might meet with. He agreed that the publica- 
tion of accounts by bankers was a most valuable assistance to 
the public in enabling them to form an opinion as to the position, 
and to some extent the soundness, of the banks by which they 
were published. He hoped that the country banks would 
follow the London banks, and publish their accounts, but he 
thought that once a quarter was of very little use. 


BANK OF LIVERPOOL, LIMITED. 
The following is the statutory statement, dated January 1, 
1892 :—The capital of the company is £5,000,000, divided into 
80,000 shares of £100 each. The number of shares issued is 


80,000. Calls to the amount of £12 10s per share have been 
made, under which the sum of £1,000 has been received. 
Debts owing to sundry persons by the company :— x 
On judgment ...........:cereeceerres sesereneasnesarens wee ncreceeenes 7 
OM BPeCiality .....ecereeses cc cesceceeeceeseeree sense errenesaaeseres new nie vil 
On Notes OF DING  .....ccccescocccreccscsoesonessuveccserseseececrooseess eca0 1,953,784 
On simple Contracts ...... 6 cesccecessereee senses ceneaeterenersreereneannens 8,651.367 
On estimated liabilities .... 329,170 
Total liabilities......... sen sborodannsdenboncbabrietuisten 4.0» 10,937,321 
The assets of the company on January 1, 1892, were :— 
x 
Consols, &C.......cecceeceecee eo cntsereeeeenapenseesaeeenene ores Reo 
Bills of exchange and promissory MOLEB.........scrrcrericserers Glds a 
Cash, and at bankers ....0..ccceccereeeseneee cen eercenees . —— 
Other S€CUTItIES 2.0... cece eeeee neee eoeueeceeenees seer 6,353,597 


Total assets .........ccccesecerereeeser e seeseereesenmer ses eescae 12,484,264 
The above does not include a guarantee for £250,000 given to the Bank of 
England on behalf of Messrs Baring Brothers aad Co. 


BANK OF WHITEHAVEN, LIMITED. 

The following report was submitted at the fifty-fifth annual 
meeting, on February 2nd :—Including the balance, £1,522, 
brought from the 31st December, and after deducting current 
expenditure, payment of incometax, and making provision 
for bad and doubtful debts, the profits for the past year amount 
to £12,001. The interim dividend, at the rate of 10 per cent. 
per annum, paid on the 25th July last, absorbed £4,927 ; leaving 
at present available £7,074. This sum the directors recom- 
mend should be appropriated in payment of a dividend for the 
half-year at the rate of 10 per cent. per annum, which will 
absorb £4,926, and leave the sum of £2,148 to be carried to 
the profit and loss account of the present year, 
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BALANCE-SHEET--December 31, 1891. 


and consequent] no >» ion. 

LIABILITIES, £ ASSETS. £ inson, M b f eras as otek sootootion Me Brooke Rob- 
Conhtnil apn bo). cnreceoesits 98,530 | Cash in bank, at head office inson, #21.4', for Dudley, has signified in the usual way his will- 
Reserved surplus fund re yn ‘G and breaches, and at call ose 59,7 ingness to join the board, and the directors, whilst leaving his 
Bank buildings redemption fun 4.600 | Governmen 8, public ae: 2 s : k ' 
Notes in circulation " a eae 13,490 | bonds, railway debenture and appointment with the shareholders, feel confident of his 
Short-dateddraftsonLondon,&c 5,396 | preference stocks, loans on election from his long and valued connection with the bank 
Deposit, current, and other security at short notice, an “ . 7 

same ee ae eS ed | other investments — ............ 221,685 BALANCE-SHEET--December 31, 1891. 
Balance of profit and lossaccount 7,074 | Bills of exchange, advances on : , LIABILITIBS, £ . ASSETS. £ 
current accounts, and special Capital prid 0... ceeseeeeee 490,000 Bills of exchange ............c0000. 827,114 
RT ne ee ee 445,630 | Reserve surplus fund............ 300,000 Cash in hand, at Bank of : 
Bank property ........... se... 11,600 | Deposit, current, and other 








England, and at agents’... ... 47 
ae ACCOUNES...0004. cesserecesereeeee 3,904,265 | Consols, India and other ae 





738,604 | 






























738,604 Government stocks............ 450,298 
Prorir anv Loss Account. Colonial Government bonds, 

Dr. £ Cr, £ railway debentures and 
Current expenses .................. 1,861 Balance of profit from 30 June, BtOCKS, KC. 0... eeeeereeseesee — 350,624 
Rebate on bills not yet due, Ce a ea 790 Estates and other securities... 54,064 

and interest due on deposit Gross profit during the half- i Premises, &c., £148,634 ; less 

INO Sotuiisecsduetaxtrassotsevesi 3,632 year ended 41 Dec., 1891, after premises redemption fund 
Balance of profits at June 30, payment of income-tax, and £8,150 wreccesercccsreeserseeeseress 160,484 

SIDE Soc endevbpunsbckbeaierere oie bei 1,790 making provision for bad and Loans on security and advances 
Net profit for half-year ended doubtful debts..........eseceseeee 10,777 on current and other 

| eee 5,284 DCCOUDLS oo. .sserreeces ie reesees 2,487,091 

<a = ee ——_ 
12,587 12,567 4,784,265 4,784,265 
TAT cher 3 oe ie _ Prorit AND Loss ACCOUNT. 
BARNSLEY BANKING COMPANY. LIMITED. Dr. Cr. 

The following report was presented at the sixtieth annual ee Ist August, £ |, Balance ot Profit and los 
s : ae oe . ‘ , at 5s per share on account 3lst December, 1890 
meeting on February 11th :—The net profit for the year 1891 122,800 shares. etieaco tous 30,625 | Net profit for the year ending _ 
is £9,475, which, with £702, the unappropriated balance of last | Dividend payable Ist Feb., 


3lst December, 1891 ......... 69,478 


year, amounts to £10,177, against which there has been declared 1592, at 5s per share on 





; ; ps > - 122,500 shares.......... eocescne ses 30,625 | 
an interim dividend of 5s per share, absorbing the sum of | Reserve surplus fund... 5,000 | 
£3,000. The gradual depreciation of Consols renders it desir- a eenaen e 
able that the bank’s holding should be put down to something | pajuction of bank premises 1,000 | 
like present value. The directors, therefore, propose to appro- | Officers’ superannuation fund 1,000 | 
priate a sum for this purpose. ‘The position and prospects of | Balance to next year's profit | 
; a . * and loss account ........ ....6. 1,969 | 
the business continue to be in every way satisfactory, and the | sania 
directors recommend the application of the above fund as 70,752 70,752 
follows: income-tax, £160; board of directors, £500 ; interim 


dividend of 5s per share, paid July 21st, £5,000 ; dividend of 6s 

per share, now declared, £3,600; transfer of {th net profits to 

reserve, making this fund £37,967, £1,184; to write down 

Consols, £1,500 ; balance carried forward, £233—£10,177. 
BALANCE-SHEET—December 31, 1891. 


BRADFORD BANKING COMPANY, LIMITED. 
The following report was submitted at the sixty-fourth 
annual meeting, on January 29th :—After making provision for 
all bad and doubtful debts, and rebating the interest on bills 








oe not due, the net profit for the year amounts to £56,351, which 
LIABILITIES. £ ASSETS. £ , as cane 
Capital paid up.......essccessceesee 60,000 Cashin handand with bankers 73,514 | added to the surplus brought from the year 1890, £5,924, 
Reserve fund . = alae bse aed pe seg cone 63,930 | makes a total of £62,275. The directors recommend the 
ae ee annte tek oe — ‘114,205 | appropriation of this sum as follows, viz. : interim dividend of 
Notes in circulation es 5,495 | _ and bills of exehange......... 348,027 | £1 15s per share, paid in August, on 13,600 shares, £23,800; 
Profit and lossaccount, £10,177; ae | Bank ONO oi: coos senssxesss ves 3,009 | further dividend of £2 5s per share, to be paid February lst 
less interim dividend, £5,000 7,177 { Stamps on hand .............s000 126 of ' onrnn. : t 
spaeent | a (making £4 per share for the year), £30,600; in paymen 

603,402 | 608,402 


of income-tax, £1,074; and the surplus to the credit of profit 


a bs aa, en eae _.. | and loss for the current year, £6,801—total, £62,275. The 
BATTEN, CARNE, AND CARNE’S BANKING COMPANY, 





= directors regret that they have to report that two vacancies 
UARTERLY EB cere ED. have taken place at their board during the past year. Mr 

, YK .S PEP a wn . ag? = 2 
bio ea ower CE-SHEET a £ Hardca&tle’s death, in May last, was a great loss to the bank, of 
an 60,000 Cash in band and at call ...... 27,859 | which he had been a director for twenty-two years. Mr _— 
Keserve func 30,000) Investments in Government * rg ; r » r enbdys 
Deposits and other accounts.. 429,654 — and other securities............ 94,974 Feather was appointed to the vacant seat. Mr John D y 


Advances on current accounts, 
loans, bills of exchange, &c. 399,221 
Bank premises............00.00000 7,600 


resignation, in consequence of ill-health, has been reluctantly 
accepted by the board, and Mr Henry Longbottom, of Tingley 
Hall, has been appointed Mr Denby’s successor. 


BALANCE-SHEET—December 31, 1891. 


529,654 


629,654 














? TH WILLIAMS. FOS - r ‘ : LIABILITIES, £ ASSETS. £ 
BOLI O, ca 5, FOSTER, COODE, GRY LLS, Paid-up capital ............... .« 408,000 | Cash and bills on hand ,........ 353,022 
AND CO., LIMITED. Guarantee tund sessassnrsonsse ae I Do with Senin orn 263,487 
1ONS IATE AN 7 CO TVW Own notes in circulation ...... 21,485 |Investments in oloni 5 
. “ om SOLIDAT ED BANK OF CORNW ALL.) Deposits, credit balances, and Government stocks............ ae 
Phe following is the quarterly balance-sheet to December outstanding drafts& advices 2,337,883 | Advances on currentaccounts ee 
31, 1891 :— Rebate of discount on bills ... 1,447 Bank premises .......ceccceeree ree 6, 
LIABILITIES, £ AssETs. g | Profitandloss— meme: 
Capital eos eee cesses receeneesseceecoes 250,000 | Investments in Governmentand eae — seenereeeces = | 
Reserve fund .........cs:s0eeee-22 150,000 | other stocks and securities... 1,735,£22 et profit for seeeeeee tee a 100 
Current and deposit accounts, Advances on securities, loans, 3.006.090 | 3,006,090 
TADS, wanpasshbeevemnabpaeovenes -» 4,224,733 | current accounts, and bills of a 
| exchange, near enacts 2,416,196 PROFIT AND Loss. 
| Cash in hand and at call......... 427,368 Dr £ Ck. £ 
ect ces | Bae PeOUMNORD ann sensce covennnvene ene Interim dividend cf £1 15s per | Balance brought down ........+ 62,275 
4,624,733 | 4.624.733 share paid in August on 
pe? oe 13,600 shares... ...ccccssseessee-- 28,800 
‘ . cee adi ae Further dividend of £2 5s per 
BIRMINGHAM DISTRICT AND COUNTIES BANKING share, making £4 per share a 
‘ TV ye 30,6 
O PAY for the year .....cccceseeeereereee 30,60 
The foll i Se : le . : In payment of income-tax......... 1,074 
e following report was presented at the fifty-sixth annual | surplus to the credit of profit 
meeting, on January 25th :—-After deducting current expenses, and loss for the current year 6,801 
rebate on bills not due, paying income-tax, and making pro- 62,275 ‘ - 


vision for bad and doubtful debts, the net profits for the past 
year amount to £69,473, to which must be added £1,279, the 
balance of last year’s protit and loss account, making a total of 
£70,752 tor distribution. An interim dividend at the rate of 
12} per cent. per annum (free of income-tax), was paid in August 
last, and the directors recommend that a similar dividend be 
paid on the 1st February, which payments will absorb £61,250, 
and leave a balance of £9,502. The directors have out of the 
above balance placed £5,000 to reserve surplus fund, raising it 
to £300,000, and they have transferred £1,000 to the reduction 
of bank premises (in addition to £533 in redemption of lease- 
holds), and placed £1,000 to officers’ superannuation fund, 
which they hope the shareholders will approve of, leaving a 
balance to be carried forward to next year's profit and loss 
account of £1,969. Mr Walter Williams, one of the retiring 


directors, in consequence of ill-health, does not seek re-election. | their colleague, Mr E. Wadsworth. His position at 
Mr Walter Robinson 


, by reason of his residence in London, | has been filled by Mr William Edward Ay pana whose & 
has found great inconvenience in attending the board meetings, | ment requires confirmation by the shareholders. 





BRADFORD COMMERCIAL JOINT -STOCK BANKING 
COMPANY, LIMITED. he 
For the year ending December 31, 1891, che net profi aa 
bank were £33,595, which, with the balance of a oe 
forward from the year 1890,makes a total of £38, “nding 
interim dividend of £1 5s oe share for the ee e 
June 30th was paid in July last. The directors now P oP half 
pay a further dividend of £1 5s per share for a none os 6a 
year, making 10 per cent. for the year, and a cenanale ; 
per share, clear of income-tax, and to place £5, a to Ss - 
of the guarantee fund, increasing it to £125,000, an = for the 
balance of £3,786 to carry to the profit and loss scat | 
present year. The directors regret the loss, throug ae board | 








May 21, 1892.! 


BALANCE-SHEET—-December 31, 1891. 





LIABILITIES. £ | ASSFrTs, £ 

Paid-up capital ...........0+ 280,000 Bills and cash on hand......... 272,2€9 
Guarantee fund ..... pabasenivagcs 120,000 Cash with London agents ... 144,264 
Unpaid dividends ............... 111 Railway shares and debenture 
Own notes in circulation...... MIE TPR os ok casiiorctidnenssc0tesi 112,230 
Deposits, and credit balances Advances on current accounts 

and drafts on London ...... FORE OTE . GG JAMIE o6 wadveskicnic: | \urinte 907,430 
Protit and loss account— Bank premises (original cost 

Surplus from 189), £2,591 ; PO siascevcvnbdecictsanarse 17,000 

profits for 1391, £35,595 ; less 

interim dividend paid in 

July, 1891, £14,000 ......... 24,186 

1,453,093 1,453,093 





BRADFORD’ DISTRICT BANK, LIMITED. 

The following report was submitted at the meeting on 
January 27th :—-After payment of current expenses and making 
provision for bad debts, the protits for the half-year am unt 
to £17,264, which added to £7,418, the balance brought from 
last account, makes £24,682. Out of this amount the directors 
recommend a dividend of £2 per share, free of income-tax, 
which will require £17,022, and to carry forward £7,660 to next 


account. 
BALANCE-SHEET—December 31, 1891. 








LIABILITIES, oe ASSETS, £ 
Capital called up..........sseeeee 297,585 | Cash and bills on hand, and 
Reserve fund.....ccccccceeeeee 200,000 | with London agents and 
Unclaimed dividend ............ 40 | brokers at call, investments 
Current, deposit, and other | on debentures, &c, .........04 $22,996 

Ee 1,164,044 | Due on currentaccounts ...... $41,351 
Protit and loss, balance of Bank premises, &e ............., 221148 

OIE sacsaes concdvccasoene 24,631 Stamps on hand .............c0.0 155 

1,686,650 | 1,686,650 
Prorit AND Loss Account. 

Dr. x Cr. £ 
Current GRPERIAR sic sccssedsaes 4,453 | Balance on 30th June last...... 7.418 
Dividend account for payment | Interest,commission,&e., after 

of dividend of £2 per share 17,022 | deducting rebate on undue 


bills, and making provision 
for bail Gebta.s «occ 2ce0es 21,717 


Balance carried to profit and 
loss new account ........00 7.660 | 





29,135 29,135 


BRADFORD OLD BANK, LIMITED. 

The following report was presented at the half-yearly meeting 
on January 25th:—For the half-year ending December 31, 
1891, the profit—provision having been made for bad and 
doubtful debts—amounts to £27,836, subject to deduction for 
income-tax of £591, leaving a net profit of £27,245 ; when the 
balance from last account is added, viz., £2,954, there remains 
to be dealt with by this meeting £30,199. The directors re- 
commend that a dividend of £1 2s 6d per share, clear of 
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BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 
The following report was submitted at the thirteenth annual 
meeting, on January 28th :—After payment of all charges and 
expenses, and making provision for bad and doubtful debts, the 
net profit for the year ending December 31, 1891, is £28,430, 
out of which an interim dividend at the rate of 10 per cent. per 
annum, amounting to £11,625, was paid in July last, leaving for 
present disposal £16,805. The directors recommend that this 
sum be appropriated as follows, viz : £12,500 to the payment of 
a dividend for the past half-year at the rate of 10 per cent. per 
annum, free of income-tax ; £3,250 in payment of a bonus of 
| 2s per share on 30,000 shares, and 6d per share on the 10,000 
shares last issued, and that £1,055 be carried forward to next 
account. The 10,000 shares referred to in the last report were 
issued in February and have been duly taken up. On such 
issue £75,224 has been received in respect of capital and 
premium, and the further instalments are payable as follows, 
viz. : £4 per share, being £2 capital and £2 premium, on April 
Ist, 1892 ; £4 per share, being £2 capital and £2 premium, on 
October 1st, 1892. The amount of the premium already received, 
£40,224, has been added to the reserve fund, making that account 
£160,885. Arrangements have been made to open a branch of 
the bank at Staple Hill, near Bristol. 
BALANCE-SHEET—December 31, 1891. 


LIABILITIES. £ ASSETS. & 

Current and deposit accounts... 1,255,333 | Cash in hand, at Bank of Eng: yet 
Drafts on London agents ......... 11,474| land and at London agents... 276,760 
Liabilities on endorsement of | Cash with other bankers, bill 

foreign bills negotiated... ...... 877 brokers at short notice, and ; 
Interest due on deposits, out- PEP UPRNTTE ccesscccsesnccccessenccnses 50,801 

standing advices, &¢............. 39,748 | Investments- 
Capital called up.............0..s000 260,000 Consols, 22 per cent., includ- 
Suins paid in anticipation of ing reserve fund, £160,885 ... 200,885 

calls ..... 5,296 | India stocks, India debentures, 


Corporation of London bonds, 
Corporation stocks, Colonial 
Government securities, and 


Reserve fund (invested in 23 per 
cent. Consols) as per contra... 160,885 
Rebate on bills carried forward 


to next account ..........c0..:0 2,292 Sritish railway stock.......0.... 204,100 
Profit and loss account— Other investments ......... - 66 1,€24 
Balance, being net profit for | Bills discounted— 

the year 1801, £28,430 ; less Three months and under...... 270,366 
interim dividend paid in Exceeding three months...... 56,250 
July last, £11,625............... 16,805 | Advances on current accounts.., 611,420 
| Promissory notes to the bank... 9,786 

| Liabitities of customers for en- 
| dorsements, &c., as per contra 877 

| Bank premises, freehcld and 
f° FOC GIE eccescexgneeststvenssentes 62,518 

| Dividends & rents due, stamps, 
|} and eundried ......5........scceeeees 7,414 


onciecatinbiinent: A 


1,752,760 | 
Prorir AND Loss ACCOUNT. 











ge a A, at the rate of 11} per cent. per annum—be | _ Dr. a Pe . & 
now declar ‘ jle > ‘ Interest due and id to |Gross income for the year end- 
the balanc - jogs payable on Ist February, and that customers .............. . snceasene 21,367 | ing 3lst December, 1891, after 
ance of £2,074 be carried forward to next half-year. Current expenses .............0.0. 26,331 | making provision for bad and 
BALANCE-SHEET—December 31, 1891. Rebate on bills not due............ 2,292; doubtful debts... - 78,420 
Interim dividend at 10 per cent. 
Capital _ LIABILITIES. £ ASSETS. £ per annum paid in July last 11,625 
a — UP  seeeeeece seieceeus 500,000 Cash at head office & branches 140,652 | Balance ...........cccccccceesseee heseds | . SO’ 
De rved surplus fund ........ + — 157,500 Money at call, at London, and Proposed appropriation— | 
—— srnsicagiceuntes cocescsssseeee 1,010,457; other bankers .................. 267,83% Dividend at the rate of ten 
it balances on current Bills of exchange discounted 568,307 per cent. per annum for 
accounts, drafts on London Loans on stock and other the half-year ending 31st 
y teents, &e, suveieccspescccarsacs; SSODD, ORME Oo cr 357,406 December, i891, £12,500 ; 
oe dividends....... oo eseveecee 1,070 Investments in Consols, rail- bonus of 29 per share on | 
P OME NIB ns de ch cscs ers stenks 2,737. way and other debenture 30,000 shares and 6d per | 
rofit and loss account :— stocks, Colonial Government share on the 10,000 shares } 
Balance from account to and other securities............ 229,808 last issued, £3,250 ; carried 
ame June, 1891 ............ 2,953, Advances on current accounts 1,635,450 forward to next account, 
rofit this half-year, Stamps on hand .........s000 os 842 £1,055—£16,805 
£27,836, less income-tax, TG ORETNINOS .....<0,cecvsesce0 00: 56,293 | poste 9: 
OE Nand a hesucsicoindanbesiene 97,245) 7 78,420 78,420 
or Aap « * * 
3,256,592 3,256,592 | BURTON, UTTOXETER, AND ASHBOURN UNION 





BRITISH MUTUAL BANKING COMPANY, LIMITED. 
he report presented to the meeting on March 23rd was as 


follows:—The accounts show a 
balance brought forward, of £ 
the year are £3,950, The dir 
a dividend of £5 per cent. per 


gross profit, including the 
7,498. The current expenses for 
ectors recommend the payment of 
annum, free of income-tax, and 


Propose to carry the balance, £1,058, forward to the next 











BANK, LIMITED. 

For the half-year ending December 31st the directors report 
that, after making due provision for bad and doubtful debts, re- 
bate, and payment of income-tax, the net profits amount to 
£15,050,to which must be added £6,236 brought forward, making 
a total of £21,287, which they propose to appropriate as follows : 
half-yearly dividend at the rate of 10 per cent. per annum» 





account. 
BALANCE-SHEET—December 31, 1891. £6,500; bonus of 12s per share, £8,700; the reserve fund, 
os LIABILITIES. ae Assets. ge | raising it to £124,000, £2,000 ; carried forward to next account, 
ope paid UP veresessssseeesesne 45,000 | Loans and advances... . 627,182 | £4,987— £21,287. The directors regret to —o the retire- 
advance ............ 5,677 | Tulse-hill Park estate ............ 4,744 j i i ‘ 
trent and deposit accounts 365,236 | Reserve fund: £13,387CGonsols, 744 | ment, owing to advancing years, of their colleague, Mr R. 8S. 
Hal deposit ....esoeveeseeeen 246,290 cost £12,718 ; £4,600 Metro- Belcher, who has given his valuable services to the bank for 
ONG cosssccssicecerserss.es S008} litan Board of Works 3 per ars. 
fit and loss account, viz :— vent. Consolidated stock, the last forty years 
Prof ce from last account ...... 1,074 cost £4,507; £1,600 South BALANCE-SHEET—December 31, 1891. 
t for the year ............ 6,424 | Australian 4 per cent. stock, LIABILITIES. a et ASSETS. £ 
| ost £1,456 ; £1,300 New Zea- Paid-up capital..............-.... 130,000/ Cash at head cffice and 
| land — per cent. stock, cost Reserve fund, as exhibited in branches, money at the 
i *  ) pee re on eee .. 122900; Bank of England, at call, 
| Leasehold bank premises 6.278 | Notes in circulation............... 23,875| and short notice, not ex- 
| Cash in hand and at City Bank 27,307 | Current, deposit, and oth ceeding 14 days, and bills of 
Current Expenses .........-+.00008 3,950 accounts, and fund to provide OXCHANGS 22206... co. :+/-+ seoone + 049,907 
Interest on anticipated calls ... 240 for bad and doubtful debts... 1,361,080 | Government and Indian gua- 
-_—— - Net profits from 30th June, ranteed stocks, English rail- 
689,701 689,701 coetee va et = — ap — pre- 
ng , broug erence and other 
Dr. Prorit axp Loss Account. from last half-year's protits 21,287} securities............c..ccc0e 808,286 
Curren £ Cr. £ Loans and advances on cur- 
Interens ©xPenses Séovices\ccnmdeesead 3,950 | Balance from last account ........ 1,074 rentaccounts .......0....+ ow 377998 
Dividend f, anticipated calls ....... 240 | Profit for the year, after provision Freehold bank premises ...... 8,300 
Balanoe 17 1800 esssssssssscsssseen 2,250| for doubtful debts ......s0-0-0 6,424 Other freehold and leasehold 
Mibdididigeidks Joksted .£42)., 301 1,058 PFOpPEr ties .........seece ereneeene 19,481 
7,498 7,498 1,657,692 1,657,692 
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nr 
Prorit AND Loss Acoust. ‘4 Lacy Thompson, of Farlam Hall, and Mr Edward L. Waugh, 
Dr. & R. ar 
| Current expenses.............-.+: 4,721 Gross profits, after allowing of The Burroughs, Cockermouth, have accepted seats at the 
Balance, being net profi ee 15,051 for bad and doubtful mani board. 
' and deducting rebate .. 19,772 





BALANCE-SHEET—December 31, 1891. 
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ovate - LIABILITIES. ASSETS. & 
19,772 19,772 | Capital ............s008 gacbusehncn capes 100,000 | Cash in hand, at call, at London 
i Guarantee fund ..........0.... ». .. 95,000| agents and other banks, and 
aa Balance brought down.. 15,050 | Sharenolders for unpaid divi- special loans on railway and 
d Balance of undivided protits, BOIS ssc ctrenscare ensheserereseneosens 79 other securities ................. 100,417 
1 brought from 30th June, 1891 6,236 | Notes in circulation ............... 18,51u | Railway debenture and ‘pre. 
/ ‘ ————__ | Deposits, current accounts, | ference stocks and special 
H i i Carried to balance-sheet above 21,236 and current drafts on London | loans on railway stocks and 
/ 4 t RRINOR cas cts maiie tics senaes alee . 654,527] bonds(guarantee fund)... 95,000 
: ‘ Protit : 5S ACCOUNE........00000. 2.9 | Pa 
1 4 1 BUCKS AND OXON UNION B ANK, LIMITED. Protit and loss account 13,z:9 | Bills on hand weattsa seoneseenneseas 63,687 
/ , | Loans and over-drafts ............ 599,747 
ok gt The following report was presented at the meeting on Bank premises,£27,027 (lesste. 
7h See oe f af a fund, 
fidn | January 29th :—After having made full provision for rebate of — und, £5,02 ast covenane - 22,000 
+ teal a bills, bad and doubtful debts, and all other expenses and Cee ae 
ih a , | contingencies, the profits of the company for the year ending 881,335 881,335 
ea} December 51, 1891, amount to £16,826. To this must be added Paorit axp Loss Account. 
! af " | £1,969, the amout it brought forw ard to the credit of profit and Balance from December 82, 1200.......0...ccoreseccocnssisocccoccssee ccscccece ame 
ach, loss on January 1, 1891, The directors recommend that £1,000 Net protits for year ending December 31, I8Y1 .......6..ececceccesseesee 17,639 
o -- . ° je = 
HH i be added to reserve fund, which will then amount to £35,500, ~~ 
Gd peyia e and that a dividend of 78 Gd per share, and a bonus of 5s per Dividend at the rate of 16 oper cent. yr enna, or 8a per share, 
| share be declared, making, with the dividend of 7s 6d per share paid July 17, 1891. sesessonsnsenees seesseeansesensoeseesees — 8,090 
| declared in July, a total distribution for the year at the rate of MAURIE SND cscs Petes cites Don ce opcesee ates cas bcaeen eaiass econ oie beam . 13,219 

20 per cent. The balance, £1,795 they recommend to be carried ceeneh ; 

o the credit o off Q 892. - - . a ieeietinies 

bo the Sreet oe That ee CARLISLE AND CUMBERLAND BANKING COMPANY, 

SALANCE-SHE - December 31, 1591. 
LIAB 1k. & ASSETS. £ LIMITED. 

Capital paid up........... £4,000 Cash in hand, at agents, at call, ; The following report was submitted at the fifty-fifth annual 
| Reserve fond «..........-.-,...  $4,500| and short notice ........ 108,039 | meeting on February 10th:—After payment of expenses, 
| Deposit, current, and other Investments in ome securi- 3 it 
| accounts... « . 880,68 ties .... eee $73,639 | INcome-tax, and providing for bad and doubtful debts, the net 
| Balance of profit aid loss Freehold investments........... 14,000 | prefits for the year 1891, ‘including a balance of £2,958 brought 
SMNOURPLINR ois operat ada a 12,795 Bills of exchanye ................06 9,951 9 ae : 

iensmenanmmh amin from last year, amount to £2 1,489. A dividend of 8 per cent. for 
promissory notes, and loans half-year to June 50th last has been paid, £3,000. The directors 
ees ee 473.94 | now propose to declare a further dividend of 8 per cent. on the 
21 fe BOS .crccccosccccccccscce 25,0 . : . . 
ciel TTT paid-up capital of £100,000, £8,000, and to transfer to the 
1,007,919 1,007,019 | reserve fund, £5,000—-£21,000, leaving to be carried to next 
Dr ee ae cepa NT. . account £485. Mr Cochrane having accepted the management 

Dividend of 7s 6d per share in Balance brought forward of the Town and County Bank, Limited, Aberdeen, the directors 
Ea ea tera seis rane saat Fg ig angen diz; (19? | have appointed as his successor Mr Henry Scott, late of the 
| e recember 31, 1891, f i » vear endi > ‘ TOs 

Soenened to be distributed Sansabet eet 15,826 | Royal Bank of Scotland and the Cumberland Union Bank, 
; as under: Limited. 
; eee . 73 64 “g share, Rae ees December 31, 1991. 
* 26,000 > onus Oo os per LIABILITIES. ASSETS. £ 
ea ere eto aa CIEE cccvcosssccsavnnecaccsscssiecnest 100, 000 Cash at head office and branches, 
a a ay ont ane d oe ee . OROTIG CONE vevveseviesvicnsacecucss 75,000 money at call,and bills of ex- : 
2 ae 180° £1795 ene 12.792 Notes in circulation .............0 22'945 SRM. fo50.s snakes tastes 61,687 
1B ict ee er rrr os idtatas Current, deposit, and other Investinents in English railway 
4% 18.795 ‘18.795 accounts, and fund to provide | debenture, preference, and 
‘a ; ey on for bad and doubtful debts .... 744,741. — ordinary stocks ..............+ 45,437 
e : ‘ ae Balance of profits from Decem- | Reserve fund invested in Consols 
} ky ¢ CAPITAL AND COUNTIES BANK, LIMITED. WO BUS RNNO oiiacccceecincersccces 2,958 nn nepany Sanentane and oan 
+ : : » : Net profits for year, £18,527; | preference stocks .........+00+ . , 
a haat ee The mo nthly statement to the end of December was as io interim dividend of 8 | Short loans at notice against . 
: u : follows :—The capital of the company is £4,662,500, divided per ceut paid in July, £8,090 10,527 railway and other stocks...... 139,046 
a | into 93,250 shares of £50 each. The number of shares issued ‘Loans and advances on 


| _ current accounts.. ee 

| Freehold bank premises scoccosse | SOOT 

Other freehold rae rties on 
rental... ee .. 10,068 


is 95,250. Calls to the amount of £10 per share have been 
made, under which the sum of £932,500 has been received. The 
liabilities of the company on January 1, 1892, were :— 

x 





¢ 
——— 


956,171 956,171 


CARLTON BANK, LIMITED. | 

The following is the twelfth annual report submitted at the 

meeting on January 29th :—In presenting their report and 

accounts for the year 1891, the directors have pleasure in stating 

that the business done and the progress made during the year 

under review, have been greater than during any previous period 

since the incorporation of the bank. The net profits for the 

year as shown by the accounts (after providing for salaries, bad, 

Corporation stocks, railway debenture and doubtful and unsatisfactory debts, management and other ex- 
preference stocks, Colonial Government bonds, 


and other investments. ar ae = and contingencies, paying interest on deposits, and after 





ee a 


eT ee, 


Debts owing to sundry persons by the company :— 
SPS MP NUD i055 se covers topnsesninicsoiconiecs 





nil 


oe 
ll i sl RAS EAT A 8 i 


On ‘speciality seigabe kGhee eke ee eee Beek nil 
On notes or bills L sliechascneenieeaeaAcaamie saeexebieds Malena 139,961 


SOUR INE ORI ass cc csoeapniucis -asnnceey. occ sxte - 11,241,819 

On estimate da EEN ioc cccaccucdah sorcehh Glare ceaeenia nil 
The assets of the company on that day were : 

Cash in hand and at Bank of England .................. 1,356,046 

Cash at call and short notice 1,827,940 


New 23 % Consols and other. British “Government 
sec urities acces 


Indian Government stocks, Metropolitan ‘and cther 


ee eT ttint taki 


1,336,856 


Bills of exchange, promissory notes, and advances increasing the permanent reserve fund to £6,500), a admit of a 
ails ee ay: oeseosorercatuasrerseetinsii or a = distribution among the preferred shareholders of the full sr 
I in London and COUntEY......s.+.+.00+ 59,313 dend of 6 per cent., and the full bonus of 14 per cent., am 
among the deferred shareholders of the full dividend of 25 per 
cent., with an additional bonus payable in accordance with the 
articles of association, and in both cases free of income- -tax. 


BALANCE-SHEET—December 31, 1891. t 
LIABILITIES. £ ASSETS. . 
Subscribed capital, all paid up.. 15,070 | Cash at bankers and on ee 9 985 
Deposits and current accounts.. &,078 at short notice.. e “. 
PUREST CHOUIGOES «..0scnsavccdiasesene 70 Government stocks, railway e- 996 
Permanent reserve fund ... ..... 6,500 bentures, and other securities 
Contingent reserve funds......... 4,218 Sundry debtors, for rent, Xc. .. 778 
Surplus, after paying interim | Bank premises, &c .. sees — 
dividend, July 31, 1891, at , Advances to customers ‘upe 
the rate of 6 per cent. on the stocks, bonds, freehol ~e 
preferred shares, and 25 per | leasehold property, ‘di 
cent. on the deferred shares, | sions, life policies, bui oe 
free of inCome-taX .......... 1,446) society certificates, b'lls 0 ~ 
change, promissory notes, & 31,822 
| Ober SCCUTILICS ......see eee eer ore 


| ——— 


35,332 | ay 


CARLISLE CITY AND DISTRICT BANKING COMPANY, 
LIMITED. 

The following report was presented at the fifty-fifth annual 
meeting, on February 4th :—The protits for the year ending 
December 31st last amount to £17,639, to which has to be added 
the amount brought forward from the previous year, viz., £3,580, 
making a total available balance of £21,219. A dividend of 85 
per share, or at the rate of £16 per cent. per annum on the 
paid-up capital of £100,000, having been paid for the half-year 
ending June 30th last, your directors now propose to declare a 
like dividend for the half-year ending December 31 last. 
These dividends absorb £16,000, leaving ¢ a balance of undivided 
profit of £5,219 5s 2d. Of this amount it is proposed to transfer 
£5,000 to the guarantee fund—which will then stand at 
£100,000—carrying forward £219 5s 2d. The shareholders in 
the bank now number 923. Since the last meeting your 
directors have had to depiore the loss by death of their much- 
respected colleague, Mr Waugh, who for many years zealously 
and with conspicuous ability filled the oftice of chairman. With 
great regret they have also to announce the loss of the valued 
services of Mr Fletcher by his retirement, his numerous public 
and private engagements rendering it impossible for him to 
give what he himself could consider adequate attendance at the 
board. Your directors have pleasure in intimating that Mr C. 


i 
aj 
. 


Pa etal ae 








CITY BANK, LIMITED, LONDON. = 

The following report was submitted at the — g 
January 19th :—For the half-year to December 31s ad 
after providing for interest on deposit accounts and for bad ; orward | 
doubtful debts, the gross profits, with £12,025 brought 
from the last account, amount to £122, 883. Provision 
made for current expenses, and rebate on bills discoun 0 
eee ee ee ee ae due, the directors declare a dividend, free of income 








ee SE aeeeeneamet 
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the rate of £11 percent. per annum on £1,000,000, the capital 

id up, and carry forward to the next account £11,863. The 
aia have to announce with great regret that Mr A. G. 
Kennedy has been compelled by impaired health to resign the 
appointment of manager, which he had held for nearly twenty- 
eight years. The directors have granted to Mr Kennedy a 
suitable retiring pension, and they have elected him to a seat at 
the board, subject to the confirmation of the meeting. Mr 
David G. H. Pollock, for many years assistant-manager, has 
been appointed manager. The directors further announce that 
a branch of the bank will be opened at 44 Theobald’s road, 
W.C., as soon as the necessary alterations to the premises have 
been completed. This branch will be known as the Bedford 


Row branch. 
RALANCE-SHEET— December 31, 1891. 


LIABILITIES. £ ASSETS. £ 
Capital paid up.......0.......02000 1,000,000 Two & Three-Quarter per Cent. 
BARROS VOd TUT cee: -cecreceseeese0e 500,000 Consols, Exchequer _ bills, 
Current aud deposit accounts 6,380,492 and Egyptian Government 
Acceptances against cash in Guaranteed Loan ............. 829,076 
hand, bankers’ bills, ap- | As 88 PANE..<. .. 050000 sadiciaie 313,090 
proved securities, &¢.......... 2,598,861 Cash at Bank of England ...... 722,479 
Profit and loss account, viz.: NN MONEE a cecacccessescscessceven 400,000 
Undivided profit brought Bills discounted .................8 1,620,166 
forward from last half-year 12,024 | Loans, advances, &¢. ............ 3,037,810 
Since added, after provision Liabilities of customers for 
for bad and doubtful debts. 110,858; acceptances, per contra...... 2,598,861 
Rear 5 | Bank premises..................... 127,848 
Liability in the Baring cuar- | Current expenses........c000...006 47,906 


antee is not included in | 
the above statement. 


10,602,236 10,602,236 


PRorit AND Loss Account. 
Dr. £ Cr. £ 


47,996 | Balance brought down, viz. :— 
Undivided profit brought 
forward from last half-year 12,325 
Since added, after provision 
for bad and doubtful debts 110,858 


Current expenses ............0086 
Amount carried to profit and 
loss new account, being re- 
bate on bills discounted not 
INN vice 5.sscsgunies vasseepesycuhions 8,114 
Dividend account for the pay- 
ment of a dividend at the 
rate of £11 per cent. per 
annum on £1,000,000, amount 
of paid-up capital upon 
100,000 shares .................. 55,000 
Undivided profit transferred to 
profitand lossnew account... 11,863 


122,883 | 122,883 
CONSOLIDATED BANK, LIMITED. 
_ The following report was presented at the half-yearly meet- 
ing on January 21st :—After payment of all expenses, and 
making provision for bad and doubtful debts, there remains a 
net profit for the half-year of £42,975. To this has to be added 
the balance fromflast half-year, £7,352 ; making a total available 
for distribution of £50,327. Of this sum, the directors have 
appropriated to reserve fund, including interest for the past 
half-year £5,600 ; they recommend a dividend at the rate of 10 
per cent. per annum, free of income-tax, £40,000 ; and to carry 
forward to next account £5,327—£50,327. After the above 
appropriation, the reserve fund amounts to £255,000. The 
directors have to announce, with much regret, the loss by death 
of their friend and late colleague Sir Thomas Fairbairn, Bart. 
BALANCE-SHEET—December 31, 1891. 





; LIABILITIES. £ | ASSETS. 
Capital paid - eeosbdeecen cue va 800,000 Investments in Consols and 
Reserved surplus fund ........ 250,000| other Governmentstocks ... 305,969 
Current, deposit, and other | Cashin hand and a®#Bank of 
NOM sa esisnnsessthetssers BG0G;727 | BNGIANG ...0..00csessevccece coesse 509,762 
MOCEPEAN COW 0. s.c.coceccsscvecseses 158,979 | Money at call and short notice 522,500 
Rebate on bills not due......... 4,685 | Bills discounted, loans, and 


Contingent guarantee to the | Other securities .............. 3,074,009 
Bank of England, £200,000. | Liability of customers for 
Balance of profit and loss | acceptances,as percontra... 158,978 
account, June 30, 1891 ...... 7,852 | Bank premises wesc 183,500 

alance, being net profits for 

half-year ending Dec. 31, 
1891, after payment of all 
expenses, interest to cus- 
tomers, and making pro- 
Vision for bad and doubtful 
ae 42,975 








debts . 
4,759,718 | 4,759,718 
Prorit ANP Loss Account. 
Dr. & , Ce. £ 
Current expenses............c0005 19,423 | Balance of profit and_ loss 
ebate on bills discounted not | account, June 30, 1891 ... 7,352 
MUN ce aes acs dhs ceases 4,685 | Gross profits for the half-year, 
Reserved surplus fund ......... 5,000 | after making provision for 
Proposed dividend, atthe rate bad and doubtful debts ...... 67,083 
of 10 percent. perannum... 40,000 
Balance carried forward to 
NEXt ACCOUNT.............ceseceee 5,327 
74,435 | 44,486 





CORNISH BANK, LIMITED. 

The following report was submitted at the thirteenth annual 
meeting on February 3rd:—Including £1,934 brought from 1890, 
the net balance of profits to December 31 last, after providing 
for bad and doubtful debts and rebating current bills, is 
£19,317. The distribution of the same as recommended by the 

ectors is as follows: interim half-year’s dividend of 10 per 
cent. per annum, and interest, declared July last, £4,694 ; 
dividend at 10 per cent. for the half-year ending December 31 
both being free of income-tax), £6,052 ; bonus of 24 per cent, 
per annum (also free of income-tax), £3,027 ; interest on calls, 
£1,158 ; to be written off bank premises, £1,000; leaving a 


' 
' Guarantee fund .........--.006 + 5,817 | 


business of the bank has shown very satisfactory progress 
during the past year. Since our last annual meeting arrange- 
ments have been made with the Commercial Bank of Cornwall 
for an amalgamation, and the business and staff of that com- 
pany have been taken over on conditions favourable to both 
institutions. Your directors have much pleasure in stating that 
Mr William Gundry, of Torfrey, Par Station, one of the Com- 
mercial Bank directors, has accepted a seat on our board, In 
providing for the amalgamation, and in response to numerous 
applications for shares received from outside our former list of 
shareholders, your directors have thought it desirable to issue 
the whole of the 5,000 new shares created in February last. 
The result has been a large increase in the number of pro- 
prietors interested in the development of the bank. This has 
also enabled your directors to add a considerable sum to the 
reserve fund, which for the present they have fixed at £175,000. 
We record with sincere regret the loss sustained by the death 
of our greatly esteemed colleague, Mr William Trethewy, who 


has always rendered the bank such good service, both as a !s 


shareholder and director. 
BALANCE SHEET—December 31, 1391 


f LIABILITIES. £ ASSETS. & 
Capital paid up........................ 150,600 Cash in hand, balances at Bank 
POOMOIVO: SRUIN SE ssicecsasasnistearcscine 175,000, of England and London 
Current and deposit accounts... 959,699 bankers ... . ......ccccceccceeeeee 89,108 
Rebate on bills not due............ 278 Investments :—Consols, Indian 
Profit and loss account :— ; and Colonial Government 

Balance being net profit for | stocks and bonds, railway 
the year 13890, including | stock, foreign bonds, and 
£1,934 brought forward from | Other investments .............. 248,572 


Consols, 2} per cent., reserve 
PRIN os necincs cnveesens <cencasecnie oa. OO 

14,623 Advances on securities, bills of 
exchange, and current account’ $60,430 


last account, £19,317; lees 
interim dividend paid in July 
TARE; BEGOE vcccsnctscscscase 





ROUIOE os ivecaerncccmices oe ee 
1,290,200 | 1,290,200 
PROFIT AND ,088 ACCOUNT. 

Dr. & Cr. £ 
Interest to customers. ............ . 18,252 Balance from last account 1,934 
OUI cia 5s das derndesine .. 12,562 Rebate on bills written off 
Rebate on bills not due... 278; last account ..... 520 


Interim dividend at 10 per cent. Gross profits for the year ending 

per annum, paid July last ... 4,694 3lst December, 1891, after 

Balance ..,...00......ecceeees eeeeeeee 14,623) making provision for bad and 
GO. GABA sce ves six essences 47,955 


50,409 50,409 











COUNTY OF GLOUCESTER BANK, LIMITED. 

The following half-yearly report was submitted at the meeting 
on February 3rd :—The business of the bank has been through 
the past half-year of a steady and improving character, At 
some of the older branches an increased trade has been trans- 
acted, while in South Wales the business has been of a good and 
growing nature, and in compliance with an influential request 
from residents in the Roath district of Cardiff, the directors 
have resolved to open another branch in that town, viz. at 
Park Hall Buildings, Queen street. They trust that their efforts 
to meet the business wants of this populous and important 
neighbourhood will receive a generous support similar to that 
which has been accorded to the other branches of the bank at 
Cardiff. The directors lament the loss by death in July last of 
their esteemed chairman, Mr W. H. Gwinnett. In the place 
of Mr Gwinnett the shareholders elected Col. Chester Master, 
of The Abbey, Cirencester, to fill the vacancy on the directorate. 
Notwithstanding the low rate of money during the past half- 
year, the profit and loss account, after paying all expenses of 
the establishment, and providing for bad and doubtful debts, 
shows an available balance of £19,317, out of which the 
directors propose to pay a cividend to the shareholders at the 
rate of 12 per cent. per annum, and a bonus of 2s 6d per share, 
clear of income-tax ; to set aside £500 in reduction of the cost 
of bank premises ; and to place the balance, £5,817 2s 10d, to 
the guarantee fund. 


BALANCE-SHEET— December 31, 1891. 
g ASSETS. z 





LIABILITIES. ites lo " gg OF 
id-uan. canltall...cccscesecsoseecses , ‘Cash in hand, a ondon 
poe Fund Ca anccammbaneemenees 139,145 bankers, at call and notice 861,400 
Deposit and currentaccounts 2,075,988 | Investments viz :— 
Notes in circulation............ 39,405, Government Funds (23 per 
Acceptances of London | — cent. Consols) .........--... 300,000 
I at Siscuntosunenetes 1,941 Indian on IN o 
nber 26, 1891... 19,317 | ment securities......... 00+ ‘ 
ee ” | Railway anddock debenture 
DOES 002 <ccssrpeseee senonsseeess 58,762 
| Other securities............c0cc000 7,672 
| Bills discounted ...........-..060+ 245,603 
Loans to customers, &, ......... 1,221,805 
| Bank premises ........-ceecreseeeee 31,235 
2,475,796 | 2,476,795 
Prorit anp Loss Account. 
Dr &£ F 


Cr. 
Gross profit for the half-year, 


; f the head 
a ome after providi for all bad 


office and all the branches 


and agencies...........0-+00: 13,543! and doubtful debts............ 48,741 
Interest accrued and paid i 
to depositors ........++. plcottthe 15,881 | 
Dividend..........0ccseserereesssoeees 12,000 | 
BONUS ......000000 cesereresresosser ees 1,000 | 
Bank premises .........c0sceceeeeee 500 | 


‘e741 | 48,741 
COUNTY OF STAFFORD BANK, LIMITED. 
The following is the fifty-fifth annual report, presented at 


ce to be carried forward of £3,386—£19,317. e! the meeting on February Ist:—For the year ended December 
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31, 1891, including the balance carried forward from the pre- 
vious year, the net profits amount to £11,629. Your directors 
have paid an interim dividend at the rate of 12} per cent. per 
annuin for the half-year ending June 30 last. They now 
recommend a similar dividend for the latter half of the year, 
and propose to add £2,000 to the reserve fund, and to carry 
forward a balance of £379 to next year’s account. 
BALANCE-SHEET— December 31, 1891. 
ASSETS. & LIABILITIES. £ 
Deposit and current accounts, Cash in hand, and balances at 
notes and bills in circulation, London bankers, at agents, 
rebate, interest, &c. ............ 477,989 and at Bank of England ...... 74,069 
Capital called up ................. 74,000 | Investments, viz. :— 
Reserve surplusfund ........... 78,000 | £4,000 Consols; £10,000 India 
Proposed dividend for the half- 34.4 stock ; £8,730 stock Gt. 
year ending Dec. 31st, 189i, Northern Railway 4% Con- 
as per profit and loss account 4,625 solidated Perpetual Pref- 
Balance of profitcarried forward 380 | erence stock; £1,800 stock 
Great Western Railway 5% 
Consolidated Guaranteed 
| stock; £5,094 stock Great 
Western Railway 57% Consoli- 
| dated Preference stock ; 
| £3,000 stock Great Western 
| Railway 44” — Perpetual 
| Debenture stock; £5,177 
stock London and North 
Western Railway Consoli- 
dated 4% Preference stock; 
£6,566 stock Midland Railway 
_ 8% Debenture stock ; £2,500 
| stock London, Brighton, and 
| South Coast Railway Per- 
petual 4°, Debenture stock ; 
£2,500 stock Lond., Brighton, 
| and South Coast Railway 
| Perpetual 44% Debenture 
; stock; £2,250 steck Great 
Eastern Railway 4; Irredeem- 
able Guaranteed stock; £1,500 
stock East London Water- 
works Perpetual 44°, Deben- 
ture stock; £4,510 stock 
Midland Railway Perpetua) 
Preference 4% stock ; £15,000 
stock Colonial Government 
34 4 Inscribed stocks--taken 
ata valuation Of ..........0se0018. 
Bills discounted, loans to cus- 
tomers, and other securities 476,675 


76,750 





Bank premises, &c......... ........ 7,500 
634,994 634,994 
PROFIT AND LOgg Account. 
Dr. z ; Cr. 
Payment of dividend for half- Balance from last account ...... 936 


year ending June 30, 1891, at 


| Net profits for the twelve 
tke rate of 124 per cent. per 


months, after setting aside a 


ANNUM. .......02..--0seresceseresee oe 4,625 | sum as provision for bad and 
Proposed dividend for the halt- | doubtful debts, paying income- 
year ending December 31,1891, | tax, and deducting rebate 


at the rate of 125 per cent. interest on current bills.......... 10,693 





POF ABNUIN . . ....0000+s00000 0c c00008 4,625 
Reserve surplus fund— 
Proposed addition to December 
BASAL, ekebicstee srerssestesvienn - SAD 
Balance carried forward..... .. 379 
11,629 11,629 





CRAVEN BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on January 27th :—The profits for the half-year, after making 
provisions for bad and doubtful debts, and for the payment of 
income and property tax, and after deducting discount of bills 
on hand, amount to £16,369, which, being added to the balance 
brought from the previous half-year, makes £22,558 available 
for distribution. The directors propose to declare a dividend of 
10s 6d per share (free of income-tax), amounting to £15,750 ; 
to apply £500 in reduction of the bank premises account, and 
to carry forward to next half-year the balance of £6,308. In 
revising the securities held against advances, the directors feel 
bound to recognise the marked depreciation in value which has 
taken place during recent years, especially in those relating to 
landed property, and the difficulty of realising such securities 
at an adequate value. They have therefore considered it 

rudent to strengthen their private contingent fund by trans- 
erring to it £25,000 from the reserve fund. They believe this 
sum to be amply sufticient to cover all probable deficiencies in 










AOE EE EOD DORE ee eOReeSeneeee 16,750 and property tax, and after 
Balance to next account........... 6,308 deducting discount of bills on 


aaaenienenel 





coneseconceqene dd Psereeeeesensessees 16,369 
‘ 





[May 21, 1892. 


CRIPPLEGATE BANK, LIMITED. 

The following is the thirteenth annual report presented at 
the meeting on February 1st :—The directors have pleasure in 
reporting that the position and prospects of the bank continue 
to be in every way satisfactory. Customers’ balances have in- 
creased over 16 per cent. during the year, and the receipts and 
payments in a still larger scale, showing the continued steady 
extension of the business. There has also been a considerable 
increase over past years in the number of new accounts opened, 
Of the entire assets an amount equal to about 80 per cent, ig 
immediately realisable. A dividend will be recommended of 
5 per cent. for the past half-year; this with the interim 
dividend paid in July last will make the usual distribution of 
10 per cent. per annum. 


BALANCE-SHEET, December 31, 1891. 





































LIABILITIES, £ ASSETS. £ 
Current and deposit accounts, &c. 106,133 Consols and India 3 per Cents... 12,992 
Sundry liabilities ..................... 3862 Colonial Government and other 


Capital paid up.... wi... 1,000 | 


securities, including interest 
Reserve funds 


iccban soneessaatcrspaeceues 1,782 accrued at date ................0.008 


» 
Short loans to customers on 





MIE csv casnienstetnn Lee 6,303 

Bills discounted ..............ccccccces 15,784 

Cash in hand and at bankers ... 18,299 

RET MID: ccconccissconcdsschicseoen 1,157 

109,277 100,277 


CROMPTON AND EVANS’ UNION BANK, LIMITED. 


The following is the quarterly statement to December 31st :— 
LIABILITIES. x 


ASSETs. 
Shares issued 50,000, on which Cash in hand, at call, and at 








£4 per share has been paid 200,000 Bhort NOCICE ...........0000200000 443,088 
PRO COE Sin cenncsnsntissscas 114,224 Government securities (Con- 
Current, deposit, and other SEND ccrdck scrintésschesyvacehun ee 169,859 
IR cicccctivils ccictdaincetins 2,644,077 Debenture and preference 
NINN 55 Kettinsk Sob indnunsatinnnue 408,240 
Other investments ............... 78,212 

Bank premises and freehold 
property adjoining ............ 81,575 
Bills of exchange.............0.+ 98,707 
Loans to customers............ 1,674,240 
2,958,301 2,958,301 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


The following report was presented at the meeting on 
February 8th :—For the year ending December 31, 1891, the 
net balance at the credit of profit and loss account is £33,746, 
after making a larger provision than usual for bad and doubtful 
debts, which the board have thought it right to do, in view of 
the severe depression of trade in the district. The directors 
recommend a dividend of 6 per cent., making, together with 
6 per cent. paid in July last, 12 per cent. for the year 1891, 
These dividends, together with income-tax, absorb £30,606, 


leaving the balance of £3,140 to be carried forward to next 
account. 
BALANCE-SHEET—December 31, 1891. 
LIABILITIES. £ ' ASSETS. £ 
Oapttal pald 19 200.0... ccnscscosecs 250,000 | Cash on hand at head office and 
Reserve or guarantee fund...... 160,000 | branche..........00-seersereesereere 90,337 
Deposits on receipt and cur- ‘Cash with London bankers, 
rent account balances ......... 2,042,104 money at call and 14 days 
Notes in circulation ..... ......... 32,525 | notice, and in Console ......... 254,905 
Balance of profit and loss | Investment of reservefund, viz. : 
ann chacins secticnesieccccsosaee 18,140 £178,000 2} per cent. Consols 
(including £15,000 held by 
| County Council).........-----e 1 
| Other investments and loans 
|; on security socio o seeeee 211,326 
| Bills discounted, customers 
balances, &C. ......66.+ my 1,253,715 
Sundry advances on real secu- 
TEEIOS......0.sn00e senses egsernvessviors 452,190 
Bank property at Carlisle and 
Drache ....0c.cceeseeeeneereeeense ’ 
| Bill and other stamps on hand 1,057 


ea 
2,502,769 | 2,502,769 
Prorit ANp Loss ACCOUNT¢ 
Dr. £ Cr. 
NE AEBS 5. secs decsivvscces sien! Balance, 31st December, 1890 2,481 
Interest on deposits and credit | Gross income at head ye 
balances and rebate on bills 36,619; and branches during the 














Directors’ remuneration .... 1,050, year, aoe — ~_— 
realising the securities referred to. This transfer is in addition | P#!8"°° #------~ oie: OR | Ta ieseamateenene ann 
to the usual provision made for bad and doubtful debts out of —| — 
the profits of the half-year. a 93,384 

Lian PALANCE-SHEET—December $1, 1991. g | Interim dividend to June 30, egies ae acs See 
Capital paid UD ices 210,000 ‘Cash in Band evenness 84,419 oo Sigg nnn 15,000 Net profit broug 
Reserve fund, ,000 ; c t ; ; - seiaali saaaiiiieisaiaile 
amount transferred to con- at notice es 248,780 | Balance ated ) 46 
tingent fund, £25,000......... 100,000 | Bills of exchange... .. 210,474 33,746 | 83,7 
——— = account nas eee - Conesols, wr ony - ee Y 
OR TOG in eksbixinaeinnnas 1,188 t ks, Wc, 5,103 
Drafts on London agente...” 86886 | Loans. om railway and other DERBY AND DERBYSHIRE BANKING COMPANY; 
aan 7 _ nmeeiees ertevrsen 845 | stocks pengoeceremorvezeponmen 65,044 LIMITED. h annual 
ana loss account ...... -. £2058 | Bank premises ......... ee . : i 
eee | Satesons be onibusiaan 1,008,584 The following report was submitted to the fifty-eight 4 duri 
Value of stamps on hand ....., 1,030 | meeting :—The low value of money which has ei ry : 
es W 
470.976 470,976 | the greater part of 1891, and the large reserv 7 
me Paowts Ano Leas Account. “ene had in the hands of bankers and the discount, houses Marthe 
Transfer in reduction of bank 4 | paiance from last account ......... 6.189 low rates of interest, have ager ed h id continues 
premises BoC an 500 | Net profits for the half-year, year. The ordinary business of the pate ok profits, 
Proposed dividend o r afte iding for bad mak ery 1 tory © 
share on , mane shares, tree’ of doubtfuljdebts. and for income fo eae patietae P 


rogress. , i taxes, 
ing all expenses of management, deducting rates and for 
ai wity on current bills, interest on deposits, and providing be 


contingencies, amount to £10,213, to which sum 


ae size! added £1,000, the balance brought forward from last yes 


le ee eee te OS eee ee. Get 
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making a total of £11,214. Out of this, on 24th July last, a 
dividend at the rate of 12 per cent. per annum was paid for the 
half-year ended 30th June, free of income-tax, amounting to 
£4,687, and it is proposed to pay now a dividend at the rate of 
14 per cent. per annum for the half-year ending 31st December 
last, amounting to £5,469, also free of income-tax, making 13 
per cent. for the year, and to carry forward £1,057 to next 
account, leaving the reserved surplus fund at £35,500, as before. 
The directors record with much regret the death of Mr William 
Cramond, who for upwards of twenty years was a valued 
member of the board, and who always manifested the greatest 
interest in the welfare of the bank. Mr James Earp, the agent 
of the Melbourne branch from its commencement, expressed 
his desire, owing to advanced years, to retire from the service 
of the company. ‘The board, while greatly regretting to lose 
so faithful and respected an agent, complied with his request. 
Mr Henry Boam has been appointed to succeed Mr Earp. In 
May last a branch bank was opened at Long Eaton, in this 
county, under the management of Mr .J. O. Gallimore, and it is 
gradually extending its operations in a satisfactory manner. 


BALANCE-SHEET— December 31, 1891. 





LIABILITIES, =. ASSETS, £ 
Gemital paid up.....scrsssosseorerss 78,125 | Cash on hand, with agents, 
Reserve fund......... Sanintaanenexes 35,500 and at short notice ........... . 97,492 
Current, deposit, and other Console, railway debenture 

ACCOUNTS .......cec eee eeeeeeereee 599,466, and Corporation stocks, &c. 202,665 
Notes in circulation . ............ 10,030 Bills of exchange and loans 
Profit and loss, £11,213 (less on current accounts _....... - 411,266 

dividend paid in July, | Bank premises, &c. .........000. 10,386 

MED. inccinnigeaces poteentpbees 6,526 Other freehold property ...... 7,838 

729,647 729,647 
Prorit AND Loss Account. 

Dr. £ Cr, £ 
Total expenditure ............. 7,049 | Balance from 1890..........sece000 1,001 
Dividend for half-year ending | Balance of interest and com- 

80th June. 1891, at the rate mission accounts after pro- 

of 12 per cent. per annum... 4,688 | viding for contingencies, &c. 17,262 
Dividend for holf-year end'ng 

31st Dec , 1591, at the rate 

of 14 per cent. per annum... 5,469 
Balance carried forward ,..... 1,057 

18,263 18,263 
DEVON AND CORNWALL BANKING COMPANY, 


LIMITED. 

The following report was submitted at the sixtieth annual 
meeting on February 12th :—The net profits for the year ending 
December 31, after making full provision for bad and doubtful 
debts, and giving gratuities to officers and clerks, amounts to 
£47,501, which, with £5,673 brought forward from last year, 
shows an available balance of £63,174. From this balance the 
following appropriations have been made, viz. : interim dividend 
paid, September 1 last, £1 10s per share, being at the rate of 
15 per cent. per annum, £15,000 ; in reduction of estate account, 
£2,000 ; do Consols account, writing down £630,000 Consols to 
93 per cent., £5,000; together £22,000. The directors now 
recommend the distribution of a dividend of £1 10s per share, 
£15,000, and a bonus of £1 per share, £10,000 —£25,000; 
leaving a balance to be carried forward of £6,174. Considering 
that the past year has not been favourable to banking profits, 
the directors are satisfied with the above outcome of the opera- 
tions of the bank. The various branches of the bank have, as 
usual, been personally inspected by the directors, who report 
that the business continues sound and satisfactory. During the 
year agencies have been opened at Braunton, Moretonhampstead, 
Salcombe, and Woolacombe Bay. 


LIABILITIES. 
Subscribed capital — 10,000 
shares of £100, £20 paid .. 
posits on interest notes, 
current accounts, and other 
Credit balances .. ........... . 2,372,097 
dene & bonus now payable 25,000 
Guarantee fund, ............0.0.-. 200,000 
ance at credit of profit and 


AssETs. £ 
Advances onsecurities, current 
accounts, bills of exchange, 
RAE NII 6 ini cock ccceesints sieve 1,902,878 
| Investments in English Govern- 
ment securities, Bank of 
England = stock, Colonial 
Government securities, &c. 1,490,858 
Balances at bankers & brokers, 


200,000 


loss account ......... capansneaed 6,174} and cash at branches......... 355,374 
Bank premises ...... ......0.sceees 54,161 
3,803,271 3,803,271 
Prorit anp Loss Account. 
Dr. &@ ; Cr. 
Interest 2n deposits, expenses, | Balance brought forward from 


of establishments, appro- MR NORE scsccyscpnsscecsoeus saints 5,673 
ted loss, income-tax, &c.... 120,944 | Interest, commission, discount, 


ritten off estate ............ povesses. RGD) © BbBs cvcocces cconcsosisseeeianncsseeioes: SER 
Di Ditto Consols account ...... 5,000 | 
vidend paid Sept. 1, 1891 ..... - 15,000) 
tved for dividend ............... 15,000 | 
rved for bonus ...,...........0e 10,000 
e carried forward to next 
FOar’s account ..........ccc00secee0 6,174 
174,118: 174,118 


GERMAN BANK OF LONDON, LIMITED. 
The following report was presented to the meeting on Febru- 
ary 1ith:—After making provision for all bad and doubtful 
bts, the gross profits for the year 1891, including the 
ce of £2,895 brought into profit and loss account from the 
Preceding year, amount to £46,203, from which have been 
deducted rebate of interest and all charges, leaving £33,432 as 
Profit available for division. After appropriating £2,000 to the 
reserve fund there remains £31,432 for distribution, out of 


which the directors paid in July last an interim dividend for 
the first six months of 1891 of 5s per share, free of income-tax, 
amounting to £10,000, and they now recommend that, in addi- 
tion to this sum, a dividend, free of income-tax, of 9s per share, 
amounting to £18,000, be declared and paid, making the distri- 
bution fer the year 1891 equal to 14s per share, or 7 per cent., 
free of income-tax, and leaving a balance of £3,432 to be carried 
to profit and loss new account. 
BALANCE-SHEET—December 31, 1891. 











: _ LIABILITIES. £ ASSETS. £ 
Capital paid up ..................0 400,000 | Cash in hand and at bankers 43,187 
PUMA SOUNDER sooo ic ccsccossentceace 68,000 | Money at call, and at short 
Acceptances 2... 2... A 1 aera 
Current and deposit accounts, Bills receivable, bills dis- 

and other liabilities ......... 107,671 counted, current accounts, 

Rebate of interest on bills and and other securities............. 1,397,828 

drafts not matured ............ 83 | Furniture, &. ......cc0c.c.csecess 241 
Balance, 1st January, 1391, | 

£2,895; add profit of the | 

year ending 3lst December, } 

1891, £30,537, making | 

623,432 ; less dividend on 

account of 5s per share, | 

declared 2nd July, for | 

the half-year ending 30th 

June, 1891, £10,000 0.0.0.0... 23,432 | 

1,801,206 | 1,801,206 
Prorit AND Loss Account. 

Dr. & , Cpr. £ 
Amount of dividend on account Balance, Ist January , 1891 .. 2,895 

5s per share, for the half-year Gross profit, after making 

ending 30th June, 1891 ........ 10,000 = provision for bad and 
Charges, including rent,salaries, doubtful debts .................. 43,308 

directors’ remuneration, in- 

come-tax, and all other 

CEO ioe soiccccscsresscde ations |, SED 
Rebate of interest on bills and 

drafts not matured ............... 82 
Balance carried to balance-sheet 23,432 

46,208 46,208 
APPROPRIATION. 

Dr. £ Cr. & 
Reserve fnnd .............00......08 . 2,000 Balance, to credit 1st January, 
Dividend on account, of 5s per UTE <5 dtintnncunue aneardesseedh inne be 

share declared 2nd July, for PE, TOT pace. vsnsassicsiscecsecccecss (OUQOT 

the half-year ending 30th 

June, 1291, £10.000; dividend | 

of 93 now recommended, i 

WTO ee inv cpisceneviadsseosdantie 28,000 
Balance carried to profit and | 

loss ‘‘new account” ........... 3432 | 

33,432 33,4382 


GLAMORGANSHIRE BANKING COMPANY, LIMITED. 

The following half-yearly report was submitted at the meeting 
on January 23rd :—'The remaining assets of the old company 
continue to be treated as heretofore. The further losses of that 
company ascertained during the past half-year have been written 
off the contingency account, and the items still unrealised or 
unliquidated are retained in the present balance-sheet at the 
amounts at which they stood in the account of March 27, 
1884; the balance, now amounting to £19,482, being held 
against them. The net profits for the half-year ended June 30, 
1891, amounting to £10,852, were duly applied as resolved at 
the general meeting held on July 22nd last. The net 
profits for the half-year, as shown by the accounts, are 
£11,237. The directors recommend that this sum be applied as 
follows, viz.: £4,599 in paying a dividend at the rate of 
£7 10s per cent. per annum, free of income-tax, on the pre- 
ference and ordinary shares of the company; £5,500 to be 
added to the reserve fund, anil invested m Government securi- 
ties ; and the balance of £1,139 to be transferred to the bad 
and doubtful debt account. 

BALANCE-SHEET—December 31, 1391. 


LIABILITIES. £ ‘ ASSETS. z 
Capital paid up..........0. cere - 122,640 Bills discounted, advances on 


Reserve fund (invested in { current accounts, &¢........-. 1,082,056 

Government securities) ...... 52,000 Cash in hand and at bankers 
Drafts on London bankers and brokers’ ...... cece SLL, O19 

Gutetanding ......0...cccerccrsse 17,673 ee securitie a 52,000 
Liabilities by endorsement of English railway securities, 

bills negotiated for cus- colonial bonds, &c...... se 203,625 

COORB ioe ode 20 cccsceses coseesee 2,754 Liability of customers for 
Deposits, current and other endorsement on bills nego- 

accounts (including accept- tiated, as per contra ......... 2,754 

92008, 8Ib) -cerseserrescveccsonseden 1,440,871 Freehold premises .......0. +++ 15,700 
Unclaimed dividends ............ 37 
Rebate on undue bills............ 1,360 
Contingency account .........+6 19,482 
Profit for the half-year ......... 11,237 

1,668,054 1,668,054 
Prorit aAxp Loss Account. 

Dr. & | Cz. & 
EXpeMmse........ceeerereeerees swreus 6,256 | Gross profit for the half-year... 32,546 
Interest paid or accrued on 

deposit accounts .......-.+-+44 13,693 
Rebate on undue bills ......... 1,360 
Balance ... o0ce0sce: seceecesecesccsees 11,237 

32,546 32,546 


me 


GRANT AND MADDISON'S UNION BANKING 
COMPANY, LIMITED. 

The capital of the company is £500,000, divided into 10,000 
shares of £50 each. The number of shares issued is 7,000. 
Calls to the amount of £16 per share have been made, under 
which the sum of £112,000 has been received. The liabilities 
of the company on the Ist day of January, 1892 were :— 
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Debts owing to sundry persons by the company :— 


SID, «i 5: ssicteenahnniiaicins isebsntibtinied ooinar ogee tb viebvennttnerdens pil, 
nA IIIT since cts bites iisaaeaeinina nian eoaaksenebeiabanerinsaaenpiened ont nil. 
Se IED ans uh Secdbagesesscs Gdbonenestoeviorpsésetubesenenpesnemy 4qesipecs osseebeen 1,729 
SD DNR chsisiitecbitinns dinteecdbnisibaeeveie™ saevonierian aciensvessisece ROD 
No estimated liabilities .........c00.0:sessssssecsseoee 


[May 21, 1899, 


the year will absorb £33,750, £719 will be required for income. 
tax, and the directors propose that £500 be written off bank |{ 


premises account, leaving a balance of £3,767 to be carried 
forward. 






























































































: 730,032 


GLYN, MILLS, CURRIE, AND CO. 
BALANCE-SHEET—January 30, 1892. 


— 


x LIABILITIES. £ ASSETS. 

ae Capital paid up ... .............. 1,000,000 | Cash in hand and at Bank 

> RMI Sovpneevciversvnnrns 500,000 of Hagiang........................ 1,268,000 
Current accounts ............... 8,571,772 | Money at call and short notice 2,753,400 
Deposit accounts.................. 8,152,203 | Investments :— 


Reserve for premises............ 60,000 Two and _ three-quarter 
per cent. Consols 
£1,666,667 at 90)............... 1,500,000 
ecurities of, or guaran- 
teed by, the British 
Cg 1,122,205 
Government of India and 
Colonial Government se- 
OD icainasdinciesispssicine 468,636 
Securities of the Metro- 
politan Board of Works... 240,150 
Bills discounted, loans, and : 


MEMORANDUM— 
Liabilities on account of ac- 
ceptances, endorsements, 





&c. (covered by securities), other securities ................ 5,720,915 

not included in balance- Bank premises _...............0.. 180,000 

sheet, £1,394,603. —__- — 
13,283,975 13,283,975 


~ 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 

The following report was submitted at the fifty-fifth annual 
meeting on January 27th :—An interim dvidend of 10s per share 
was paid in August last, and the amount of profit now realised, 
after providing for all bad and doubtful debts, will admit of a 
dividend of 10s per share, making a total distribution for the 
year ended December 31st of 10 per cent., clear of income-tax, 
and leaving a balance of £4,208 to be carried forward to next 
year’s account. Major Arthur Hancock Edwards, son of the 
late Sir Henry Edwards, Bart., of Pye Nest, Halifax, and Mr 
William Foster, of White Shaw, Denholme, have been elected 
directors of the bank in consequence of the retirement of Mr 
Alfred Arnold and Mr John Caw, jun. 
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BALANCE-SHEET—December 31, 1891. £ 
LIABILITIES, £ ASSETS. 
RRC csceinasienies recausibenesesssues 300,000 Cash on hand .............00.00005 80.736 
SUE UNNI acossaavaccousdereinwin 105,000 Bills of exchange .................. 295,178 
- Notes in circulation............... 20,355 | Conso's, and other securities 158,239 
Unpaid dividends........ ........ 119, Advances on currentaccounts 798,561 
Credit balancesand deposits... 99,793 Bank property ............c..c008 17,250 
Rebate on bills and interest | 
Oe a 5,489 
Profit & loss account, £34,208; 
less interim dividend, 
ND oo so esta 19,208 | 
1,349,964 1,349,964 
Prorir AND Loss Account. 
Dr. Cr. £ 
Interim dividend for half-year | Balance brought forward from 
ending 30th June, 1891 ...... 15,000 | SEND ncsseuons stsdecuhs vxiebissianbees 4,021 
Dividend for half-year ending | Profit for the year ending 31st 
31st December, 1891 ..... as 15,000 | December, 1891.............0000+ 30,187 
“4 Balance carried forward to | 
MOKE ACCOUNE ......c0000, 00 cvrere 4,208 
54,208 | 24,203 
HALIFAX COMMERCIAL BANKING COMPANY, 


LIMITED. 

The following is the statutory statement as at December 31, 
1891 :—The capital of the company is £300,000, divided into 
15,000 shares of £20 each. The number of shares issued is 
15,000. Calls to the amount of £10 per share have been made, 
under which the sum of £150,000 has heen received. The 
liabilities of the company on December 31, 1891, were :— 


LIABILITIES. ASSETS. £ 
Debts owing to sundry per- | The assets of the company on 
sons by the company— £ | that day were— 
On judgment .................. Nil | Investments in Colonial and 
Om epecinlty .....00.cc0e0..00 Nil | railway debenture bonds, 
On notes or bills............... CO ROG | RID, nec ccanhssioiies vixverstccrec. ” RERCD 
On simple contracts ......... 808,239 | Bills of exchange, promis- 


On estimated liabiiities ... Nil sory notes ........ 219,729 


| Cash on hand and at bankers 154,753 
| Bank premises................002+5 18,148 
‘Other securities .................. 638,182 


HALIFAX JOINT STOCK BANKING COMPANY, 
; LIMITED. 

The following report was presented at the sixty-second annual 
meeting on January 27th :—After allowing forrebate on bills not 
due and making provision for bad and doubtful debts, the 

rofits for the year amount to £35,391, which, with £3,345 
rought forward from last account, leaves a balance of £38,736, 
arma for distribution. An interim dividend at the rate of 
10 per cent. per annum was agg in August last, and it is 
recommended that a dividend paid on the Ist February, 
at the rate of 124 a cent. per annum, making a dividend of 
11} per cent. for the year. The payment of the dividend for 




















. ce nil. BALANCE-SHEET— December 31, 1891. 
‘ cca nn telasitacheatemnibianiists Date ae Seen é ‘m eae 
: ? "80 032 Pp S0cee ceveesecege 00 eecencees 300,009 | ash on hand and at call eecces 135,303 
a n : Reserve fund ...........ce0000 305,000 | Bills on hand... oe, . 
} : The assets of the company on that day were :— Notes in circulation .. ........ A 14.790 | Advances on current accounts lean 
cst - oe £ Unpaid dividends ....... eee 469 £230,000 Consol ........- cc... 296200 
3S Government securities, 23? % Consols and 3 % Local Loans stock............. 84,975 | Current accounts and deposit | £55,000 British corporation : 
as Bills of exchange, promissory notes, and advances to customers............ 272,378 receipts .........sc..sseeseeee 1,728,100) railway and colonial 
n atis 80 RSE BUG SO DEMINNNG ....... ...corecvcessveeve nos scnsseccosenes-savsoseosvveseesoenss 153,919 | Rebate on bills discounted, | Government stocks ............. 52,950 
4a Other securities ............. 08 90s cov eeecceres ces ceeceeees eorccccerscccces Oe recccecesccsscesovecs 218,760 and interest on deposit Bank premises......... .. "i 
+4 


minke Na 
receipts ... 14,026 | — 


Balance of profit ‘and loss ac- 


count, £38,756 ; less interim | 
dividend paid in August | 





last, £15,000 ....... ani enmepent 23,736 
2,386,121 9,386,121 
Prorit AND Loss Account. 

Dr. £ , Cr. 
Interim dividend for halt-year Balance brought forward 

ending June 30th, 1891...... REL IRD BON ssnceessvevesenescccneans 3,345 
Dividend for half-year ending Profit for the year ending 

December 31st, 1891 ......... 18,750} December 3l1st, 1891 ......... 35,391 


IONE, ., -.:cusanieindbeeknbvsyete 719 
SPANNER GURIIEG os... ~ccsnesorcesnsce 500 
Balance carried forward ...... 3,767 


33,736 38,736 


HUDDERSFIELD BANKING COMPANY, LIMITED. 
The following is the balance-sheet as at December 31, 1891 :— 


LIABILITIES. ASSETS. £ 
re 410,575 Cashin hand and with bankers 581,793 
Surplus fund as per last New 24 per cent. stock, 
eee 215,000, £120,423, £100,734; New 2} 
Deposit receipts, current ac- per cent. stock, £52,796, 


counts, &c., including re- £50,353 (with accrued divi- 





serve for bad and doubtful | eae ee 
debts, and rebate on bills... 2,965,952 Other investments—corpora- 

Notes in circulation .............. 26,030 tion and railway preference 

Unclaimed dividends... . ...... GO| GROG, BG. oncercscconcceseveesese | SEED 

Profit brought forward,£2,403 ; Bills of exchange ............002+ 1,039,520 
profit for the year, 1891, Loans and advances to cus ete 
EMRE as cake canesacuns : wociee as 53,621 | COMETS ...... ee cerreecescesecreeeees 1,825,477 

Appropriated thus :—dividend , Dividend paid in July (as per . 
paid in July of £1 5s per eS a 
share, £20,529; dividend 
payable in January, 1£92, of 
£1 53 per share, £20,529 ; i 
bonus, 5s per share, £4,106 ; | 
new premises, £2,815; to | 
be added to surplus fund, 
£5,000; balance carried to | 
next account, £640. | 

3,671,268 | 3,671,268 
HULL BANKING COMPANY, LIMITED. 
BALANCE-SHEET—December 31, 189}. t 
LIABILITIES. £ | ASSETS. 

Capitel paid up ...... .....ce000 160,000 | Government stock £100,000 92,980 

Reserve fund ........ ee ee 140,000, Consols 24). COSb....ere eres <a 

Current and deposit accounts Other Securities .......+.++ +++ ov y= 
and notes in circulation 1,182,338 | Cash in coin, Bank of Eng- 

Profit and loss account— land notes, & other bankers 
Balance from last account, notes, bills of exchange, 
£1,101; add profit for year promissory notes, balances 
1891, £25,238— £26,338 ; de- | due from customers on 
duct, interim dividend, paid current accounts, and from 1,311,995 
July, 1391, £12,000........... 14,388 | bankers, &C. .....sscersesrerere OY 91'837 

Bank premises, XC.....+.+-+++++ "E43 
Stamps on hand .. —— 
1,496,674 1,406,674 


IMPERIAL BANK, LIMITED. | Pa 
The following report was presented at the meeting = a 
uary 19th :—After payment of interest on deposit and 0” 
accounts, providing fur bad and doubtful debts, rebate had 
discounted not yet due, and current expenses, the ba — 
profit for the half-year ending December 31 last amoun io 
£40,665, which it is proposed to apply in the following reg ; 
viz. : £23,625 to the payment of a dividend at the — 4 
per cent. per annum, free of income-tax, and the bala Sah 
£17,040 to be carried to the credit of profit and loss new ace 


BALANCE-SHEET—December 31, 1891. f 


£ 
LIABILITIES. z ASSETS. p 
Capital paid up = scccumabtaeen 675,000 | Government, India,and Cnet 
Current, deposit, and interest | bonds, and greet ey 
BCCOUNES  .... 00.0 0. ee sereevcee 9,060,952 | a stock ......-+ —s 
WD is dcasus eens Sekes ine 559,671 Bills discounted ....-.. aeseeeeeens 20,203 
Seoies Gans sib lénveseceaveeyeneies 200,000 Loans and other cccuritien — 2,566,056 
Rebate on bills not due ......... 3,461, Acceptances, as per con » 550,671 
Redemption of premises fund 10,402 | secured ..... ceesenneeeemeennes “gg gag 
Balance from 30th June, 1891 15,767 | Bank premises, ee “; 
Balance, being net profit for Cash in hand, and at Bank" 392,529 
half-year ending 3ist Dec., | England ......e0seerereerree* ~ 508 "000 
1891 .occcccoeccscce pracepapbbsaeant 24,898 | Cash at call.......+.s+sereeer+r 
6,140,151 5,140,151 
Prorit axp Loss ACCOUNT. £ 
£ 


Dr. , Ca. 30th i 
Interest paid on deposit and Balance of profit — 15,766 
Other accounts ...............+++ 15,926 June, 1891 “ csikpeat ae 
Current expenses, including | Gross profit for 


i g91, after 
directors’ remuneration...... 23,737 | ing 3ist Dec,, 1591, * 
Rebate on bills not due ......... 3461 providing for bad and dou —¢s 99g | 
Payment of dividend at the | ful debts ......-+-seeeee+* 
rate of 7 per cent. per | 
annum, for the half-year } ) 
ending 3ist Dec., 1891...... 23,625 | 
Amount carried to profit and | i 
« loss new account ......... evanve 17,010 -_— 
83,789 | 


—— 
eee 






— 2 me © © 89 tS 
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INTERNATIONAL BANK OF LONDON, LIMITED. 

The following annual report was presented at the meeting on 
February 25th :—The gross profits for the year pa 
December 31, 1891, after making full allowance for bad and 
doubtful debts, amount to £33,400. After deduction of income- 
tax, rebate of interest on bills and drafts not matured, and all 
charges, the net profit for the year, including the sum of £3,498 
balance brought forward from last account, amounts to £21,239. 
The directors propose to apply out of this amount—£15,000 in 

yment of a dividend at the rate of 5 per cent. per annum, 
of income-tax ; £5,000 to the reserve fund, increasing the 
same to £110,000 ; and to carry forward £1,239 to profit and 
loss new account. An interim dividend for the first six months 
of the year 1891 has already been paid, in July last, at the rate 
of 5 per cent. per annum, amounting to £7,500, leaving a 
balance to be distributed at present of £7,500, say, 7s 6d per 
share. 


























BALANCE-SHEET—December 31, 1891. 


LIABILITIES. £ ASSETS. 
Capital paid up...........seeee . 300,000, Cash at bankers, at call, and 
Reserve fund, Ist Jan., 1891... 105,000 | at short notice.. ........... 151,282 
Acceptances and creditors on | Investments— 


current accounts ..........-... 1,844,916 | £75,000 Consols 2} per cent., 
Rebate of interest on bills and £25,000 Egyptian guaranteed 
drafts not matured ........... 407 3 per Cent. DONS ..........0000 96,625 





Profit and loss account— Bills receivable......... ........e 145,600 
balance, Ist January, 1891, | Debtors on current accounts, 

£3,498; profit, year ended 31st a ae 1,870,055 

December, 1891, £17,471; Office furniture, &. ..,.........6+ 

making, £21,239(less interim | 

dividend paid first half-year, 

fs | 13,739 

2,264,062 2,264,062 
PROFIT AND Loss ACCOUNT. 

Dr. £& | Cp. £ 
Current expenses ..............0488 11,661 | Gross profit, after allowing 
INI Sse eaiusidivasbang 998 for bad and doubtful debts.. 33,400 
SEIN BODE: ..ccrsa<csvnnsanasece 3,000 | 
Balance — net profit carried 

to balance-sheet ..........00006 17.741 

33.400 33,400 


JOHN STUART AND COMPANY, LIMITED. 

Statement as required by Act, 25 and 26 Vic., cap. 89, Sec. 
44:—The capital of the company is £200,000, divided into 
2,000 shares of £100 each. ‘I'he number of shares issued is 
2,000, of which 1,0CO were issued as fully-paid deferred shares 
credited with the sum of £100 paid up. Calls to the amount 
of £100 per share have been made on the remaining 1,000 
shares, viz., 500 preference and 500 ordinary, under which the 
sum of £100,000 has been received. The liabilities of the com- 
pany on the Ist day of January, 1892, were :— 


Debts owing to sundry persons by the company :— £ 
OB SINR 5a i ahscascasecenvacase <ses¥eba<dvenstunevisscessaecacepiacines nil. 
NNN cae bdant pis enh cashes shes cece hed pokes Atbcaoad sveepesperetes: nil. 
NN I i oes ch tss che oscgnv san cosnavesoabanh ain uaerencisevees 125,626 
I III car <0. och 00iccansdansevaccocesequsnsovccaeivees 27,786 
RINE EOI 2 60d, cessoychcegntadseyes ebaiskeniuspiuinuant nil. 


£ 
Government securities ........ iv cists fap whalereeramenaa ies nil. 


Bills of exchange and promissory notes 
Cash on hand, at call, and at bankers..........cececccssesssseeeeeeees 17,108 
ther securities, including investments, short loans, &c , and 

£100,000 being the amount of the deferred shares issued 

for the goodwill 








LANCASTER BANKING COMPANY. 
The following report was submitted at the sixty-fifth annual 
meeting on January 26th :—The balance carried forward from 
the year 1890 was £1,240; the profits for the year 1891 (after 
making further provision for bad and doubtful debts) are 
£72,190, making the total of undivided profits £73,430. In 
addition to the interim dividend of 12s per share paid in 
August, a further dividend of 14s per share is now declared, 
ol _ income-tax, making £71,500, ieaving a surplus of 
WV. 
BALANCE-SHEET—December 31, 1891. 








y LAABILITIES. £ ¢ ASSETS. £ 
Capital IR MID ro Soccocsessievcss vie 288,750 | Advances on currentaccounts 2,446,634 
Reserve fund........................ 275,000 | Bank buildings.................0+ 69,715 

otes in circulation............ 51,135 | Investments in Consols, rail- 
Deposit and current accounts 3,891,045 | way debenture, guar- 

nee of profit and loss ' anteed and _ preference 
_ brought forward from 13890 1,240 SE RS LS 1,346,667 
Gross profit for the year 1891, Cash on hand and with bankers 

£101,113 ; less salaries, cur- and bill brokers at call and 
rent expenses, and income | F days’ notice ........ seco 453,668 
tax, &c., £28,993 £72,190; io ee eS eee 229,676 
less interim dividend paid 
August 4th, 1891, £33,000... 39,190 | 

4,646,360 4,546,360 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
he following report was presented at the nineteenth annual 
meeting, on January 26th :—The statement of accounts for the 
year ending December 31, 1891, shows that the net profits, in- 
cluding the balance of £4,058 brought forward from the previous 
year, and after making due provision for bad and doubtful debts 
ond rebate on bills current, amount to £65,840. An interim 
dividend of 10s per share was paid in July, amounting to £21,563, 
and it is now proposed to pay a further dividend of 10s per 
share for the kalf-year ending December 31st, avd a bonus of 
4s per share, together absorbing £30,189, being a total distribu- 
tion of 12 per cent. for the year, clear of income-tax. It is also 
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proposed to add £5,000 to the reserve fund, which will then 
amount to £190,000, to write off £4,000 from bank property 
account, to add £1,000 to the superannuation and benevolent 
fund for the bank’s officers and clerks, and to carry forward 
£4,082 to profit and loss new account. 
BALANCE-SHEET—December 31, 1891. 
LIABILITIES, ASSETS. 


; £ 
Capital account.................. 431,270 | Cash on hand, at call, and 


Reserve fund ..................... 185,000! three and seven days’ 
Current and deposit accounts, | 





eR a 

MU sastanataasian nts tadeblian inven 2,898,930 Consols, Exchequer bonds, 
Acceptances on account of ; and railway securities 

UN 6s Se nvsiepentincaians a 71,000 guaranteed by Indian 
Rebate account ............... 4,008 | Government, &c............... 128,226 
Profit and loss account, £65,840 | Bills of exchange... ......... 606,993 

(less interim dividend, paid _ Advances to customers, short 

July, 1891, £21,563)............ GEREE | TORN MIs: occsscxevcss sossaens 1,948,795 

| Acceptances as per contra ... 71,000 

Bank property account........ 110,598 

3,634,485 | 3,634,486 
PROFIT AND Loss Account, 

Dr. £ Cr. 2 
Current expenses .................. 31,405 Balance, December Sist, 1890 4,058 
Rebate on bills discounted not | Gross profits for year ending 

yet due ... 4,008 31st December, 1891, after 


Interim dividend of 10s per payment of interest on 
share, paid July, 1891 ...... 21,564 current and other accounts, 
Dividend of 10s per share, for and making provision for 
half-year ending 31st De- 


“bad and doubtful debts and 
cember, 1891 ..........cccceceeees 21,564) income-tax..........0..cec0ese ee 97,106 
Bonus of 4s per share............ 8,625 | 
Amount transferred to reserve 
ici atiacuxnysasatevsscesesntusses 5,000 
Written off bank property | 
I isis iiss ei asenssciecnses 4,000 
Superannuation and benevo- 
DN TI acs sanncvatewsonageence 1,000 
Balance carried to profit and 
loss, new account ..... nese 4,088 
101,254 101,254 
sy balance brought down ... 4,088 
Reserve Funp. £ 
3lst December, 1890. By balance.......... 185,00C 


31st December, 1891. By amount transferred from profit and lose account 5,000 
190,000 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted at the sixty-second 
annual meeting on February 10th :—After making provision 
for bad and doubtful debts, and' paying income-tax, the net 
profits of the bank for the past year amount to £46,194. This 
sum, added to £3 753, unappropriated balance of the — 
year, makes a total of £49,968. The directors paid a dividen 
of 10s per share for the six months ending June 30, amounting 
to £20,000, and they now recommend a dividend at the same 
rate for the half-year ending December 31st last, being 10 per 
cent. on the paid-up capital of £400,000. After the payment 
of these dividends, a balance of protit of £9,968 will remain ; 
out of this sum,the directors recommend that £5,000 should 
be added to the reserve fund (which will then stand at 
£175,000), £2,000 be applied in reduction of bank premises 
account, and that the balance, £2,968, be carried forward to the 
current year. 

BALANCE-SHEET— December 31, 1891. 


LIABILITIES. £ { ASSETS. £ 
Capital paid ............... pins 400,090 | Investments— 
Reserve fund ... 170,000; Consol ............... snaeipienighes 250,00€ 


Balance of profit, 31st Dec. 1890 3,773 | Indian Government sterling 


Net profit for the year 1891 | GUTIII: s csninisvivessves 60,090 
£46,194 ; less dividend paid | City of London bonds ........ 24,844 
14th August, 1891, £29,000... 26,194, Leicester Corporation stock 5,019 

Deposit and current accounts 2,056,916 Cash at head office, the 

Drafts issued payable within 14 branches, in London, and in 
days, and outstandingadvices = 24,904 | tramstty... ........ cc cceceeeeeee 465,087 

Notes in circulation ............... 38,150 | Bille of exchange .................- 434,830 

Bank premises, &c. .............6 64,044 

Freehold property................- 26,250 

Advances on current accounte 1,399, 
2,719,937 | 2,719,987 


Prorit AND Logs ACc UNT. 

Dr. £ Cr. £ 
Dividend for the half-year Net profite for the year 1891... 46,194 

ending 30th June, 1891........ 20,000 Balance of profit, 1890............ 
Ditto, ending 31st Dec., 1891... 20,000 
ReSPVE TOWN o6510s0.ss08 sieveneeses 5,000 
Bank premises account ......... 2,000 
Balance to be carried forward 2,967 | 


49,068 49,968 
LIVERPOOL UNION BANK, LIMITED. 

The following report was presented at the fifty-ssventh annual 
meeting on February 3rd :—The gross profits for the past year, 
after amply providing for all had and doubtful debts, and 
deducting rebate on bills in hand at 5 per cent., are £117,658 ; 
the total expenses of management, including salaries, directors’ 
and auditors’ fees, London road branch new building, fittings, 
&c., and all other charges, have been £23,263 ; leaving the net, 
profits £94,395. The undivided profits, brought forward from 
the previous year, were £21,271; together, £115,666 ; from 
which have been deducted two haif-yearly dividends (in July, 
1891, and January, 1892), at the rate of 10 per ceut. perannum, 
£60,000 ; bonus of 24 per cent. for the year, paid in January, 
1892, £15,000 ; income-tax paid by the bank, £2,108 ; and the 
directors have transferred to the reserve fund £15,000 ; leaving 
as the balance of profits now carried forward, £23,558. 
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BALANCE-SHBET—December 31, 1891. 
LIABILITIES. £ ASSETS. 


Capita] paid up ...........++ 600,000 | Bills discounted £1,608,991 ; 

Reserve fund.............. ......... 380,000 less rebate on bills in hand 

Dividend and bonus to be paid at 5 per cent., £12,847..  ... 1,509,144 
January 12th, 1592 ............ 45,000 Advances on current and loan 


accounts, including thort 


Balance of profits carried for- 
ward loans on stocks... 


23,558 | 1,362,770 


THE ECONOMIST. 


Capital paid up...................06 
casa * 


BALANCE-SHEET—December 31, 1891. 
LIABILITIES. £ | ASSETS. 
2,000,000 | Cash at the head offic 
* ’o00'000 office and 


{May 21, 1899. 


SS fe Ose ee ee Fn Lee Sees ee, ee 


Current accounts, deposit 
accounts, and receipts, &c. 
Acceptances by the bank and 
its London agents, against 


715,802 


Cash on hand. with Bank of 


England, and with London 
bankers at call .....  ......0.. 
Consols, 2} per cent. £225,000, 


Currentand deposit accounts, 


with interest accrued | Loans at call and at notice 
circular notes, &. eae 34,781,907 | covered by securities _ 
Liabilities on acceptances, | Investments, viz. :— = 


covered by cash or securi- 


| branches,and with Ba 
| England me 


4,562,823 
3,245,982 


ee 


Consols, (2} per Cent.) regis- 


ae 


e-- s+ 
ae 
ee ee a date hace 


po Se 
ey 


eas 


ee eae es 


Tt 


ceils Gees sienna nandiniaivaieaae 


aes 


o 


held at 9M __......... & 
Due by London disceunt 
brokers (wth security) at 
call or seven days’ notice, 
and by country bauk corres- 


i,017,639 
82,455 


cash and securities ...... .... 202,500 
Credits, &., ovtstanding...... 
Bills rediscounted (with the 

Bank of England, including 


the parliamentary composi- 


tion agreement in lieu of a NING nconss nccssxinnesanses 139,195 
note issue)............ .» «. 201,252 Liabilities of customers for 

Note. -A contingent lability acceptances and eredits, per 
under the bank’s guarantee COD viestcns Ss sues oe 
of £100,000 to the Bank of Bank's business premises and 
England re Baring brothers Jet Property 0.20... secesserens 501,000 


and Co’s liquidation is not 
included in these figures. 


5,065,736 5,065,736 





LLUYDS BANK, LIMITED. 

The report presented at the meeting on February 8th con- 
tained the following :—The available profit for the past year, 
including the amount brought forward from the previous year, 
after payment of charges and expenses, carrying forward the 
amount necessary for rebate of bills, and making due provision 
for bad debts and contingencies, is £282,330. Uut of this an 
interim dividend at the rate of 15 per cent. per annum, free of 
income-tax, amounting to £107,400, was declared for the half- 
year ending June 30th last, and £15,000 has been written off 
the bank premises account. Your directors recommend that a 
| dividend at the same rate for the past half-year, amounting tu 
£108,600, be now declared; that a bonus of 4s per share, 
amounting to £36,200, be added to this dividend, making 
a total distribution of 174 per cent. for the year; that 
the sum of £6,305 be applied in payment of income-tax upon 
the above dividends and bonus ; and that the balance, 28,825, 
be carried forward to the profit and loss account of the present 
year. During the past year the banking businesses of Messrs 
Cobb andCo., of Margate, &c., and Messrs Hart, Fellows, and Cc., 
of Nottingham, both of which firms have been connections of 
the bank’s City office for many years, were transferred to this 
company on satisfactory terms. The lupg-established and well- 
known bank of Messrs Praeds and Co., of Fleet street, have 
also transferred their business to this company from July Ist 
last, and the sevior parmer in this firm, Mr Charles Tyringham 
Praed, has joined the board of directors. 


BALANCE SHEET—Deceimber 3i, 1891, 


LIABILITIES. £ } ASSETS. + £ 
Capital paid up, viz., 15!,009 | Cash in hand, and with Bank 
shares fat £8 per share. ... fe PIII sv xaincsiaeotcrne nse 
Reserved fund.................. Cash at call and short notice 
Debus owing to sundry persons Bills of exchange.............. ... 
by the company— Consols, and other British 
On hills or notes accepted or Government securities ...... 
SN ectisaccxeiy ae <b .008 27,268 | Incian and Colonial Govern- 
On deposit accounts at notice 9%,°%9,125| ment securities,Corporation 
On curre stand other accounts 11,164,069} stocks, English railway 
Liabilities in respect of cus- debenture and preference 
tomers loans to orokers, stocks and sundry invest- 
fully secured, £210,000 5 MINIM sas wipeleee icon aii Saas 
Liability in respect of guar- | Advances to customers, pro- 


14ts 000 
£50,006 


3,113,049 
2,926,925 
2,604,107 





3,159,116 





1,507,765 


antee re Baring Bros. | missory notes, and other 
and Co., £250,000. | securities and properties ... 10,560,525 
Profit (including £12,213 | Liabilities of customers for 


brought forward from last 
year), £2S2,230 ; less interim 
aividend for haif-year ena- 
ing June 30th, at 15 per cent. 
per annum, £107,400; in- 
come-tax Ou dividends and 
bonus for the year, £6,305 ; 
written off bank premises 
account, £15,000—£128,705 

Balance, proposed to be ap- 
propriated as follows :— 

In payment of half- 
year's dividend to 
December 31st, at 
15 per cent. per 
IN viciiditeneseaii 

In payment of bonus 
of 4s per share .... 

To be carried for- 
ward to next year 


bills accepted or endorsed 
by thecompany ... ..:...... 
Bank premises and furniture 


153,625 | 


36,200 
8,825 


——— 


23,802,087 


23,802,087 





LONDON AND COUNTY BANKING COMPANY, LIMITED. 

The report for the half-year ended December 3lst, presented 
at the meeting on February 4th, stated that, after paying 
interest to customers and all charges, making provision for 
bad and doubtful debts, and allowiug £50,682 for rebate on 
bills not due, the net profits amount to £217,240. This sum, 
added to £84,220, the balauce brought forward from last 
account, produces a total of £301,460. The directors recom- 
mend the payment of a dividend of 11 per cent. for the half- 
year, which will absorb £220,000. This will leave a balance of 
£81,460 to be carried torward to profit and loss new account. 
The present dividend, added to that paid to June 30th, makes 


at head office and branches, 
including income-tax on profits 


ties or bankers’ guarantees 2,710,074 tered andin certific 
Rebate on bills not due | New 24 ae 
carried to next account...... 50,682 | (£5,802,991), Canada 4 per 
Profitand loss balance brought | Cent. bonds, Egyptian 3 per 
from last account ...... oe 84,220, Cent. bonds, and Turkish 4 
Net profit for the half-year, | per Cent. bonds guaranteed 
after making provision for | by the British Government 6,437,615 
bad and doubtful debts ... 217,240 India Government stock and ~~ 
debentures, and India 
Government g ‘aranteed 


railway debentures & stock 
Metropolitan and other Corp. 
stocks, deb. bonds, English 
railway debenture stock and 


| colonial bonds . heal 1,196.52: 
| Othersecuritics .................. tm 
Discounted bills current ...... 11,547,382 
, Advances to customers at the 
N_B.—The Baring guarantee of head office and branches ..... 9,446,510 
£750,000 is not included in Liabilities of customers for | 
the above liabilities. drafts accepted by the bank, 
BE OF CORED oc isncscssiscansveses 2,710,174 
Premises, property, &c.......... 479,856 
40,344,123 4 
PROFIT AND LOss AccouNT. —_— 
Dr. £ Cr. “& 
Interest paid to customers ..... 92,976 | Balance brought forward from 
Salaries and all other expenses last aCCOUNE... .........ccccccccsees 84,220 





Gross profit for the half-year, 
; after making provision for 





SI cccccccchibs. uacéesess 214,034 bad and doubtful debts, and 
Rebate on bills not due, carried | including rebate, £50,487 
CO MEW BOOOUNE .........cccccooce 50,682 brought from June 30h last 574,932 
Dividend 11 per cent. for the | 
DEE ccressiisscssns crvsvacenee MROMDD 
Balance carried forward ...... 81,460 
659,152 | 659, 152 


905,127 








| lows :—After 














297.269 
463,331 | 


a 
| 


LONDON AND GENERAL BANK, LIMITED. 

The ninth annual report for the year ending December 31, 
1891, presented at the meeting on February 24, was as fol- | 
providing for the expenditure appearing in the | 
profit and loss account, and rebate of discount on bills current 
on December 31 last, there is a net profit for the year amounting 
Of this protit £6,378 has beeu applied to the in- 
terim dividend at 6 per cent. per annum for the half-year eading 
June 30, 1891, and from the remaining balance the directors, 
alter placing £3,000 further to reserve fund (raising that fund 
| to £13,000), recommend a dividend at the rate of 7 per cent. | 
| per annum, making, with the interim dividend already paid, | 
, 64 per cent. for the year. 
further increased by the subscription of 3,27 
directors report with regret the retirement of Messrs Layton and 
Walker, the former through ill-health, and the latter from pres- 
sure of Lusiness engagements. The shareholders will doubtless 
agree with the board as to the expediency of filling up these | 

| 


to £18,181. 


vacancies by the election of gentlemen of experience in com- 
mercial and mercantile affairs, who may be able to introduce | 
business of a general banking character. smi 
the value of the co-operation given by the Liberator Building 
Society and cognate institutions, which they hope may long con- 
tinue ; but considers the time has now come when the bank 
may appeal to wider interests. 

BALANCE-SHEET—December 31, 1891. 


LIABILITIES. 
Capital paid up axes 
Current accounts ................5. 
Deposit and loan accounts ... 
Kebate on bills discounted ... 
Sundry creditors ................. 
Reserve fund.......... 


| Profit and loss account,£18,181; 


less interim dividend, 


Dr. 


Expenses of management ......... 


Income-ta « 


Expenses of ‘further issue of 


IEDR cos coscrnene nes ennsncesconsey 
Balance to balance-sheet ... 


257,415 Cash at bankers and in hand 25,113 
189,449 | Bills receivable ......... .0..--+. 180151 
92,000! Stamps ....... ..--.0--00-- 74 
1,384 Investments, including reserve 
122 fund— 
10,000 2} per cent. Consols, and 
Prescott and Arizona + ial 
Way DONS .........s00eeeeereree 7,82 
11,803 Loans to customers, and 
other securities ........-6 346,795 
| — — 
565,1 


563,133 | 
Prorit AND Loss AccouNT. 





The subscribed capital has been 
shares. The 


The board recognises 





Bm 4 ASSETS. x 





& 2 Co et 
6,480 , Balance from last account, £7,031; 
104 lexs dividend to 31st December, 
| 3890, £5,497 ; Government 
105 | stainp, &c., Ou increase é 
18,181| authorised capital, £501; @- 
| rectors’ extra remuneration 
| under articles of association, “ 
| £230—£6,698 .. ....-.+6- seneneeneseesss 
Gross profit, after making pee, 
vision for bad and doubtfu 


537 
ED .useisumareas 24,53) 


6 ' 
24,870 iat 


LONDON AND HANSEATIC BANK, LI MITED. 


The following report was presented at the twentieth annual 
meeting on February 11th :—After providing for 
doubtful debts, and deducting expenses, 
net profits of the year, including £4,015 
the previous year, amount to y 
paid a an interim dividend for the first half-year (5s oe 


£22,559, of which 


ing at the rate of 5 per cent. per aunum), leaving @ 
of. 


income-tax, &e., the 
aaa forward from 
£10,000 were 


an 





The directors recommend the 


22 per cent. for the year 1891. 


of £12,559 to be dis 


payment of a dividend for the second half-year of 53 per share, 





eee 








May 21, 1892, ] 


THE ECONOMIST. 19 





free of income-tax, making, with the interim dividend, 10s per 


share, or 5 per cent. for the year. The final dividend will 
amount to £10,000, leaving £2,559 to carry forward. The 


directors regret to announce the death of their colleague, 
Theodor Wille, Esq., of Hamburg, which occurred on the 


9h January. 
BALANCE-SHEET— December 31, 1891. 








LIABILITIES. £ ASSETS. £ 
fad paid UP......ccsocescrsesses 400,000 Cash in hand and at bankers 35,082 
TEIN on cossi-sosscmsdbiosnse $0,000 Loans on securities at call 
Acceptances and creditors on and at short notice .. ........ 130,000 
current accounts.............6+ 2,037,742 Other loans at three months’ 
Rebate of interest on bills not TIS ooicscscass: ts) carscenee «8 OED 
WOR AIO .-.00cceresecee: corene se 829, | British, colonial, and foreign 
Profit and loss account as | Government securities ...... 299.749 
NI dances cuaspeduaaunseces 12,559 | Bills receivable..................... 498,336 
Debtors on current accounts 1,548,923 
Oice Purmituvre......osccccsccecee. 100 
2,541,130 | 2,541,180 
PROFIT AND Loss AccUUNT. 
Dr. £ } & £ 
Current expenses..............0...... 10,452 | Balance brought forward from 
Interim dividend paid on 1st NNN ie. Savcavadeccousinc bs 4,014 
BNE oh cvanses. <sccccusnsvach aos 10,000 | Gross profits, after making pro- 
Balance carried to  balance- | vision for bad and doubtful 
Rc iadcevdonkperaneconnnsevensiadens 12,559 Wiis se cisescutbuctsanscbvaccciaaiaves 28,997 
33,011 33,011 
LONDON AND MIDLAND, LIMITED. 


The following report for the half-year ending December 31, 
1891, was submitted at the meeting on January 22nd :—The 
net profits for the half-year ending December 31, 1891, after 
payment of all expenses and making provision for bad and 
doubtful debts, amount to £67,500, to which has to be added 
the balance of £11,963 brought forward from last account, 
making together a total available for distribution of £79,462, 
which the directors recommend to be appropriated as follows : 
dividend to be paid at the rate of 15 per cent. per annum for 
the half-year ending December 31, 1891, payable February Ist, 
£57,084; reserve fund (increasing it to £575,000), £6,250 ; 
income-tax paid for shareholders, £1,427 ; balance to be carried 
forward to next account, £14,701 — total, £79,462. The 
businesses of the Central Bank of London, Limited, and Messrs 
Lacy, Hartland, Woodbridge and Cu., of West Smithfield, Lon- 
don, have been amalgamated with this bank as from the 30th 
June last, and the directors have the pleasure to state that W. 
G. Bradshaw, Esq., George Smith, Esq, J. H. Buckingham, 
Esq., and F. Dixon Dixon-Hartland, Esq., M.P., all of London, 
have accepted seats at the board. The bank having become a 
member of the London Bankers’ Clearing-house, its head ottice 
has been removed to 52 Cornhill, London, E.C. The directors 
have also the pleasure to report that in pursuance of the reso- 
lutions passed by the shareholders, a new memorandum and 
articles of assuciation have been adupted, and the name of the 
company has, by the resolution of the shareholders and with 
the approval of the Board of Trade, been changed to ‘* The 
London and Midland Bank, Limited,” from Birmingham and 
Midland Bank. 





mead BALANCE-SHEET—December 31, 1891. 
. sees LIABILITIES, £ ABSEIS. 
Capital paid up ..................... 761,125 Cashin hand and at Bank of 
LS, ae 575.000; England .....0...........c000--0+++ 1,451,666 
Dividend payable Feb. 1, 1892 57,084 Money at call and at short 
Cannce of profit & loss MOCOUNE 14,701 | MOBMOB...ccc...ccrs00scsssecasserees. 414,688 
Current, deposit and other Investments— 
BCCOURES 2. eccceeeeeessseeess SL1$,887 | BritishGovernmentsecurities 786,182 
Indian and Colonial Govern- 
ment stocks and bonds, 
Indian railway guaranteed 
stocks and debentures, 
British railway preference 
stocks and decbentures, 
British Corporation stocks 672,315 
| Bille of exchange .................. 1,722,122 
_ Advances on current accounts, 
loans on security and other 
WI | cikiesec trie dic cincscx¥s . 4,224,894 
Promissory notes to the bank... 7,458 
| Bank premises.............0.-. 247,622 
9,526,797 9,526,797 
Prorir AND Loss ACcOUNT. 
Da. £ CR. £ 
Dividend payable February 1, | Balance from last account ...... 11,963 
1882, being at the rate of 15 Net profits for the half-year 
ber cent. per annum............ 57,084 ending Dec. 31, 1891, after 
Reserve fund ...........ccccce.cse0s 6,250 roviding for bad and doubt- 
Income-tax paid for share- “OO eee ainsines 7,500 
Rc eo 1,427 
Balance carried forward to 
MOKL ACOOURE 20.02... 00 roreese0s 14,703 | 
79,462 | 79,463 





LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was presented at the meeting on January 
20th :—The gross profits for the half-year ended December 31, 
1891, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are 
£158,531, and after deducting all current expenses, income-tax, 

ectors’ remuneration, auditors’ fees, and interest to customers 
there remains a balance of £66,743. The directors recommend 
that this amount be appropriated in the following manner, viz. : 
£42,750 to the payment of a dividend at the rate of 15 per cent. 
per annum, and a bonus of 2 per cent., free of income-tax ; 
£2,500 in further reduction of freehold and leasehold premises 


eee SSS OOO oO8DaOSDOSSSaS>Ssa] 


account ; £2,500 to officers’ pension and gratuity fund ; £4,276 

to rebate on bills; £14,718 carried forward. Branches have 

been opened at Essex road, Ponders’ End, Bristol, and Landport. 
BALANCE-SHEET—December 81, 1801. 





: LIABILITIES. ; ASSETS. £ 

Capital paid up.................08 450,000 | Cash at head office, branches, 

Reserve fund (invested in and agents ........ a 
£500,000 23 per cent. Call and short notice . 465,000 
Consols) ............ seewrentinn 450,000 | Investments—C onsols, 

Current, deposit, and other £1,111,111, taken at 90...... 1,000,000 
MN deh access cxcdaliiten 6,472,641 Other British Government 

Balance of last profit and loss DRI iss nce scenes so pats ceptions’ 191,256 
a ae 13,869 Metropolitan Consolidated, 

Gross profit for half-year,after London, Liverpool, & Man- 
making provision for bad chester Corporation stocks 248,185 
and doubtful debts............ 144,601 British Colonial Government 

bonds and Inscribed stocks 181,914 
English railway debenture 
and preference stocks, and 
East Indian Railway guaran- 
COG SEGGIE hes ccscescsescees ais 649,230 
| Other debenture stocks ...... 115,124 
Amount due from customers 
on current accounts, bills of 
exchange, promissory notes, 
&c., and Treasury bills...... 3,852,388 
Freehold and leasehold pre- 
WII gain sicwesndraacs -nactnentaai 74,842 
|Current expenses, including 
income-tax, salaries, rent 
&ec., at head office and 
branches, directors’ re- 
muneration, and auditors’ 
DOI Sicingak: axiwns descnsapouietabiies ’ 61,640 
‘Interest on deposit and 
other accounts...... i 40,148 
7,531,171 7,531,171 
PROFIT AND Loss ACCOUNT. 

_ Dr. £ CR, £ 

Current expenses, as above ... 51,639 | Gross profit, as above 168,521 

Interest, as above ......... ..... 40,145 

Dividend at 15 % per annum, 
and bonus of 2 percent. ... 42,750 | 

Reduction of premises account 2,500 | 

Officers’ pension and gratuity | 
POs oa used cansgumeaceanae 2,500 | 

Rebate on bills not due carried | 
tO NEW ACOOUNE..........cccccers 4,276 | 

Balance carried forward ...... 14,718 | 

158,531 158,531 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 


The following report was submitted at the meeting oa 
February 4th :—The sixth and seventh instalments of £4 each 
on the 10,000 new shares of £50 each have been paid and 
credited to the respective accounts of capital and premium, 
thus making the paid-up capital £575,000, and increasing the 
reserve fund from £170,000 to £200,000. The net profits of 
the half-year ending December 51st last, after providing for 
interest, current expenses, rebate, bad and doubtful debts, 
and writing down the Consols added to the reserve fund to 924 
per cent. (thus making the whole of the Couasols constituting 
the reserve fund stand at that percentage) are £29,608, which, 
with £7,406, brought forward from June 30 last, leaves an 
available balance of £37,014. From this amount the directors 
recommend the payment of a dividend to the shareholders at 
the rate of 8 per cent. per annum, free of incume-tax (including 
dividend calculated on the new capital from the dates of pay 
meat of the above-mentioned instalments), that £10, be 
added to reserve fund (making that account up to £210,000), 
that £500 be added to the clerks’ guarantee and provident 
fund, and that the balance of £4,514 be carried forward to 


next account. 
BALANCE-SHEET—December 31, 1891. 
LIABILITIES, aii ASSETS £ 
Current and deposit accounts 5,301,544 Cash in hand, and at Bank of 


Outstanding advices, letters of | England ......... .<ssoocevssssoees $82,188 
credit, circular notes, &c. ... 83.365 Money at calland short notice 414,350 
ACCOPAANOES ...... 200000 000ccceee0s 2,411 | Investments :— 
Capital paid up..................... 575,000) Consols & securities of,or guar- 
ROSGEVS UNG... 000c0 cosccevsscess 170,000 anteed by,the British Govern- 
Since added from premiuio on | ment (of which £116,500 is 
BOW GATED 0... sc cce-2scsocsoces 30,000! lodged for public accounts). 1,006,473 
(Invested in Consols as per Reserve fund : Consols (27 per 
contra ) | cent ) £216,216 at £92 10s... 200,000 
Rebate on bills not due......... 5,749 British Colonial Government 
Profit and Loss— | stocks British railway stocks. 236,150 
Balance brought forward .. 7,406, City of London bonds and 
Net profit for the half-year | other securities... 51,283 
ending 31st Dec., 1891 29,608 | Bills discounted :— 
| (a4) Three months and under 606,015 
(+) Exceeding three months.. 63,286 
| Loans and advances ............ 2,293,685 
' Liability of customers for ac- 
,  ceptances, as per contra...... 2,411 
| Bank premises, &c. .............. 308,471 
Other assets :— Outstanding ad- 
vices, freehold and leasehold 
properties, stamps, &c.. 141,821 
6,205,083 6,205,083 
Prorir AND Loss Account. 
Dr. z Cr. z 
Interest accrued and paid.......... 13,190] Balance brought from last 
account..... 7,406 


Current expenses: — Salaries, 


rent, &c.,at head office and Gross profits for the half-year, 





branches ..........6+.+.--+ss000 53,139] after providing for bad an 
Rebate on bills not due ............ 5,749! doubtful debts and writing 
Dividend atthe rate of § per cent. aown the Consols added to the 

PEF ANDUM .......0..0cc-cseceeeee «ee 22,000] reserve fund to £92 10s per 
Reserve fund, in addition to GUN sos sisnsd ceniodnessénituostassemmns Ee 

£200,000 already at the 

credit of that account............ 10,000 
Clerks’ guarantee and provident 
Balance carried forward............ 4,514 

109,092 109,092 
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LONDON AND WESTMINSTER BANK, LIMITED. 

The folluwing report was submitted at the annual meeting on 
January 20th :—After providing for all bad and doubtful debts, 
paying the incume-tax, appropriating £2,000 towards the build- 
ings of the bank, and making provision towards the pension and 
life insurai.ce funds, the net profits for the last half-year 
amount tou £187,348. This sum, added to £50,743, the un- 
appropriated balance of the preceding half-year, will amount to 
£238,090. The directors now declare a dividend to the share- 
holders of 64 per cent. for the half-year upon the paid-up 
capital of £2,800,000, carrying forward an undivided profit of 
£56,090. The vacancy in the direction caused by the decease 
of the late Frederick Joseph Edlmann, Esq., has been filled by 
the nomina:ion of Walter Leaf, Esq., subject to confirmation by 
| the present meeting. 
| BALANCE-SHEET— December 31, 1891. 


LIABILITIES, £ ' ASSETS. £ 
Current accounts & deposits 26,063,748 | Cash in hand and at Bank of 
Circular notes, credits on es 4,407,727 
agents, rebate on bills dis- 


Money at call and short 
counted not yet due, and Nas s<dsecarchvanvacosmenapes 5,344,024 


EE cc rervssetrinvusnves 637,425 | Investments— 
ROOEPBROGS 000000550000 000050080 356,147 Securities of the Imperial 
Liabilities by endorsement Government (of which 
| (bills negotiated for cus- £1,000,000 stock is lodged 
RBI 5a oca cacapessscnen ents 18,272, for London County 
) Capital, divided into 140,000 EAD soviivseuccsinvsovaveoss 4,405,000 


shares of £100, on each of India sterling debentures 750,000 








, Which £20 is paid, making Bills discounted, loans and 
{ NOE ..<.wsckerieebiaeinee 2.800,000 other securities ............... 15,995,712 
; Rest or surplus fund ........ 1,655,620 Liability of customers for 
| Balance of undivided profit, acceptances, as per contra 356,146 
i} June 30th, 1891... ..... 50,743 | Liability of customers for 
| Net profits of the past half- endorsement, as per contra 18,272 
ye RDO is coicpsndsnypssnien>tannnenne 157,347 Bank premises .................. 542,421 
| 
| This statement does not 
|| — iucludethe bank's liability 
i} ander the Baring guarantee. 
| | 31,819,302 31 819,302 
| Prorit AND Loss Account. 
|| Dr. g Cr. £ 
}; Current expenditure ..... —s 101,796 Balance of undivided profit, 
: Dividend now declared at 30th June, 1891 ............... 00,743 
! the rate of ©} per cent. for Gross profits of the last half- 
1| the last ha t-vear on the year, after appropriating 
i paid-up capital of £2,800,000 182,000 £2,000 towards the buildings 
Balance of undivided profit, of the bank, paying the in- 
carried to next account .., 56,091 come-tax, and making pro- 
vision for all bad and doubt- 
AED GN ss victisons soneanctwas sotsess 289,144 
359,887 339,887 
LONDON 


AND YORKSHIRE BANK, LIMITED. 
The following report was presented at the half-yearly 
meeting on January 15th :—After providing for interest, 
expenses, and bad and doubtful debts, and including the 
_amounut brought forward from last half-year there remains 
ior the half-year ended 3ist December a net profit of 
C18,157. Out of this the directors propose to dceclare 
a dividend for the half-year, free of income-tax, at the rate of 
8 per cent. per annum, making a total distribution for the year 
of 7 percent. This will absorb £9,000. They further recom- 
mend that £5,000 be added to the reserve fund, and that 
£1,000 be written off premises account. This will leave a 
_ balance of £3,157 to be carried forward to next account. An 


agency of the bank has been opened at Hoyland Common, 
BALANCE-SHEET—December 81, 1891. 


Hn NT 
a aininel —————- 


LIABILITIES. £ ASSETS. £ 
Capital paid up .......c.cssssescsse0 225,000 Cash on hand and with bankers 275,209 
ITP BIN incon ccenbusakendpoatanens 70,000 


t Money lent at call and short 
Current »ccounts and other de- 


ee nn TT 
TN OO - 


. * date on Governmentand other 
POSIES o.oo. ..-serceneee oes serereeee ees 1,613,867 — marketable securities ......... 232,825 
London agents’ acceptances on Securities,consisting of Consols, 
account of cusbomers............ 42,944 India and Colon.al Govern- 
Drafts on agents and other af ment and other investments... 336,578 
liabilities ........ sssvenseeeneenes ees 11,270 Bank premises, &€............ .... 51,190 
Balance of profit and loss Bills discounted and other 
account, as shown below ...... 18,157 securities 


Liabilities of customers for 
London agents’ acceptances, 
perc utha €42,944(less deposits 
in cash against the same, 
PED . wlesenicincthce neccoserwt tous 





wai 13,564 
2,081,238 gue aan 
PROFIT AND [985 Account. nee 
Dr. £ : Cr. 
Current expenses at head office | Balance brougtt from last 
{ aud branches and agencies... ll, OR 6.779 
interest ag - an on om. Gross profits for half-year, after 
rent and deposit accoun canna a einem teeta 
{ including rebate on bills nat 1aking allowance for bad and 


t , 
OE NG bos vveves doe ssecasenssnhnnies 22,036 | FT TINS oscecv es assem 
, Balance proposed to be appro- 
| priated as follows: 

Dividend for half-year at 8 | 
per cent. per annum.. ...... 9,000 | 















To be written off premises 
} IIIS... .caxpnsvapenees ctarecioneass 1,000 | 
| To be added to reserve tund... 5,u09 | 
| Carried to next account.. .. ... 3,157 | 
| ~ 


51,837 | 51,837 





LONDON JOINT-STOCK BANK, LIMITED. 

The following report was presented at the meeting on January 
21st :—For the half-year ended December 3ist, after providing 
for rebate of interest on bills discounted not yet cue, a net 
—— is shown :f £110,113, which has been appropriated as 

ollows, viz. : £99,000 in payment of a dividend at the rate of 
11 per cent. per annum on £1,800,000, the 


] present paid-up 
capital of the bank ; £11,113, balance carried forward to profit 





—_—— 
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45,0538 ] 
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| and loss new account—total, £110,113. The guarantee fund 
account stands at £1,163,215. Branches of the bank have been 
opened at 55 Church street, Camberwell, and at 178 Lower 
road, Rotherhithe. The directors have also taken premises in 
Gloucester road, South Kensington, which are expected to be 
ready for occupation in March. 


BALANCE-SHEET—December 31 1891. 
LIABILITIES. £ 





ASSETS. 

Capital paid up................... 1,800,000 | Government stock, £2,000,000 
Amount of the guarantee fund 1,163,215| Consols, taken at 90 ......... 1,800,000 
Current accounts, deposit re- Other British Government 

ceipts, circular notes, &c.... 11,546,801 UNION <<, noses: orvencovencs A 
AGDEPEANCES 2. ........2 ccc cececeee 1,267,659 | Indian and Colonial Govern- 
Rebate of interest on bills | ment securities ................ 1,199,305 

discounted, not yet due, | Cash in hand and at the Bank 

carried to new account ...... 10,348 SII caconnassenccunceseennin 1,310,092 
Net profit for the half- Bills discounted, loans, and 

year ended December 31, 





other securities—money at 
including £12,316 balance call included 





i acmiaasieetomni 8,993,717 
of profit and loss account, Liabilities of customers for 
PUNO  cncsahssapommbavessaces owe 220118 acceptances, as per contra 1,267,659 
The above statement of Freehold and _ leasehold 
liabilities does not include premises, &C...... ...ccceerersees 186,763 
the bank’s yuerantee for 
£500,000 to the Baring 
guarantee fund, 
15,898,136 15,848,136 
PrRorit AND Loss ACCOUNT. 
Dr. £ | Cnr. 
Current expenses ............... 66,451 Amount of gross profit for the 


Rebate of interest on bills dis- half-year ended Dec. 31, in- 
counted, not yet due, carried cluding £12,316 balance of 


to new account............... 10,348 profit and loss account, Jane 
Divider d account for the pay- 30, 1891, and after making 


ment of half-a-year’s divi- rovision for bad and doubt- 
dend at rate of 11 per cent. AEROS acecccicescnscnecssccosesons’| SADAMAS 
per annum on 4£1,500,000, | 


amount of paid-up capital 
on 120,000 shares .............+ 99,000 | 
Amount carried to profit and 
loss new account ............ 13,112 


136,911 | 186,911 
LONDON TRADING BANK, LIMITED. 

The following report was presented at the meeting on January 
27th :—The directors have the satisfaction to report a continued 
increase in the genera) business of the bank during the past six 
months. A considerable number of new accounts have been 
opened durisg that period. The subscribed capital now stands 
at £42,560. The total receipts amount for the half-year to 
£934,760 The amount on deposit and current accounts stands 
at £55,560. The investments amount to £15,674, the greater 
portion of this sum being immediately realisable. All of these 
items show a substantial increase in the amount over last year. 

BALANCE-SHEET—Deeember 31, 1891. 


LIABILITIES. ea eae _, ASSETS. Ss 
Capital subscribed ............... 42,560 | Capital unpaid.............-:0++ sae 
Current, deposit, and other | Bank premises............+0.0e+s 
MINNIE Giceskcecsenscveenosanre 55,559 | Bills discounted, and neue 
Reserve fund (invested in advances to customers ...... 30,18 
SED nia o-niccssachrentsciainees 1,250 | Investments — 


Sundry liabilities............. ... 
Balance, profit and loss after 
adding to reserve fund 


27! Consols, railway debenture 

bonds, and ordinary stock, ae 
ieee 647 and other securities ......... 15,674 
'Cash in hand and at the - 
| National Bank..,........:+++0 16,04 


—_—= 


100,043 100,043 








PROFIT AND LOss ACCOUNT. 2 
Dr. £ Cr. ‘A 
Interest paid andaccrued to date 437 , Balance from last account ... 2.078 
Current expenses to date ......... 1,200 | Gross profits for half-year ....-. 2,07 
Amount carried to reserve fund 150 | 
Dividend at rate of 5 per cent. | 
OT SD sawdiccacineenigetsecnns 233 | 
Balance carried tocredit of next 
account, including rebate | 
on bills discounted .......... * 364 | a 
2,434 | same 
RECEIPTS AND EXPENDITURE. ‘ 
£ . 
Brought forward (total since Brought forward (total since |, 
commencement of bank)......10,888 847 | _ commencement of bank) 10,887,226 
Capital account........... ......06 1,173 | Capital account ......-.-..- soveee 269 
Current, deposit, and other Dividend account macmaerrnasste 
ROOOUMES  2..0:020002r0cconeeseernees 503,185 | Current, deposit, and othe 498.516 
Bankers ......0....:00+ . cseeeeeeere 366,700 | — ACCOUMES ......00reree sereervern’ gag’ gay 
Repayment cf advances......... 59,390 | Bankers .......-.cssseerer seers saves “aT 
RINNE  Socodesuvivessctss eee 2,078 | Tnterest......c.cce.scsoesee excereenrere oe 1.900 
ae eee ee Ss 2,068 | Current expenses - ....-.++ esse ‘ns 
NOD isc ics ce sees cv asx ove tues 166 | Investiments.......0---seeerrer sree "167 
| SUMATICS 2... cece -ceensreeneceenen see 
Bills discounted, advances to 
customers, and balance in 61,506 
WOME coc-vvcccccccccee socee-conseoeee eos 
— ie 
11,823,607 11,823,007 





LONDON AND UNIVERSAL BANK, LIMITED. | 

The following report was submitted at the annual a 
on January 21st :—A fter deducting the expenses of te eo 
and making full pr vision for bad and doubtful - a i 
amount, for the year ending December 3i, 1891, avala f £11 
distribution is £30,816. Aninte:im dividend at the rate rs 950 
per cent. per annum, free of income-tax, amounting to ie 
was paid on July 7, 1891, and the directors now — vs dend 
that the balance of £22,566 be applied as follows: an veil 
for the half-year ending December, 1891, at_the nee A 
per cent. per annum, free of income-tax, £8,250 ; ae £30,000. 
added to thereserve fund, £10,000, making thisaccoun , 
Balance carried forward to next account, £4,316. 
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BALANCE-SHEET, December 31, 1891. BALANCE-SHEET—December 31, 1891. ie q p 
___LAaBILITiES, £ ASSETS. £ LIABILITIES. Bun} Assets : aisle 
Cupital paid up.............ccseeee 150,000 | Bills of exchengeand advances Current, deposit, ana o:her Cash in hand, and in the Bank . ; ee : 1 
BERS TUAG......2-.-22+200000000002 30,000 made to customers, covered MOOD sock cai ccencetcdcidds 13,651,248 of England .................000 1,490,888 i] ThE 
Current, deposit, and other by securities ..................... 154,272 | Acceptances ............... ... 428,954 Money with London brokers : Fo EEL 
ACCOUNTS... .csse seseessseeeseeees — 183,964 | Investments— Unpaid dividends...” 515| and others at call and short Been ei lich 
RE, Si icertehahsenantireniecene 12,567 Securitiesof,and guaranteed Capital. 100,000 shares, £60 se ee ee 2,415,297 + ; ; e 
| by the British Govern- each, £10 paid... ... ...... 1,000,000 Investments, viz. :-— ; i bag { 
ment, foreign Government Reserve fund as per last account1,015,000 a *~ Government consoli- Bi i en 
stocks, English railway Transfer from profit and oss 20,000 | ated stock, £1,111,112 19s e i Ed 
stocks, Britieh Colonial Provision for rebate on cur- 6d, valued at £90............... 1,000,000 ae) eel 
Government +tocke, and PUI, saese a car, Skene 42,50 India 34% stock at par ...... 300,000 Ge PEGE | 
other investments ......... 141 i85 | Profit and Loss account :— London and North-Western F a eat || 
Bank premises &c. ........... .. 3,509 Dividend and bonus for Railway 4°, Perpetual De- lb thin 
| Cash in hand, and at call ...... 27,565 half-year to December 21, benture stock £100,000 at ue} j Pat 
ere BI sn 650 cerchesbotee” fens WOR IDOT BEB diseciniiecica otbeee: 115,000 Fi ee / 
326,531 326,531 | Balance carried forward to Manchester Corporation 4 44 el 
PROFIT AND Loss ACCOUNT. _ Next account...... 0. ......... 10,938 Consolidated stock at par 63,430 if ‘e 
Dr. ee | Gh £ Contingent lisbinty under Bills of «xchange, advances in HE Be, 
Current ChArg S$ .......ccce cess 6,095 Balance brought forward from guarantee for £300,000 ia re- current accounts, &c......... 10,601,231 Re 
Interest paid upon deposits aaa 5,892 | spect of the liquidation of Bank property... .......... 23,275 ! 
free of income-tax ... ........ 4,480 | Groxs profit upon bills dis- the affairs of Messrs Baring Property yielding rent .. ... 55,066 teen 
Anount to be adde‘ to reserve | counted, and advances made Brothers & Co. | P ; q 
fund (which is now £30,000) 10,000 to customers, and upon in- comnle annie en 
Rotate - =... res 1,977| vestments, after making 16,269,155 | 1€, 269,255 : : 
ividends declared — | rovision for bad and doubt- : YOUN 
Half-year ending June, 189', ful i icrsasesheScsnccuicassss 37,476 ashe AP Lees ara: > e 
£1i per cent. occ, 8,250 Dr. oo Cr. a £ { 
Half-year ending December, Expenses .. secteecseeeeseeree seeeee 129,895 | Gross profits. after providing for i. 
1891,£11 per cent. ........ 8,250 Amount in reduction of bank bad and doubtful debts . 360 082 ce 
Bulan.e carried forward to property account .. 5,000 | Balance from 1800 ... ............. 9,648 ee 
umes... : 4,416 Income-tax | eenwlndieess  -enbaweneene 3,897 | { ‘ 
= __ | Balanec, being net profit ......... 730,938 | a 
eel 43,368 300,729 | 369,730 : | 
MANCHESTER AND COUNTY BANK, LIMITED. Dividend and bonus declared in v0 000 | Ei8"* brought down ..........., 230,987 Ay 
aa aca re MAI sessdntks senisnion shauacaaclonsachevees! DOGUMN - ;* 
The following report was made at the half-yearly meeting | pisidend now proposed to be | iF 
oa January 22nd: — Including the balance of £6,777] declared ......0...cc.c. cess. ce. 100,000 ray 
brought forward from the previous half-year, there is a net — eo ns 20,000 Ab 
profit for the half-year ended December 31st, of £77,858 to be | “account. 40,937 ae 
appropriated. ‘lhe direct rs propose to deal with this amount ——— ——-— £ 5 
as follows : £15,000 to reserve fund— thus raised to £590.000 ; — eines eee 
£54,477 to pay a dividend at the rate of 15 per cent. per annum siete aiatiaee Peta. 
. ° ce ? y - J on : - VK i t . ;. 2 
and to provide for income-tax ; £8,381 to be carried forward oe JOINT a a on a = BEE 
to the profit and loss account of the present half-year—-£77,858. j ; ia Aa nae all — : rehlemesite Sk aed os ' i 
By circular letter, dated October 2nd last, the shareholders | )@9U@ty '’th :— Alter paying all current expenses and interes eee 
to customers, allowing for rebate on bills not matured, and : 


were informed that the directors, for reasons then given, and 
acting on the authority vested in them, had resolved to issue 
the 6,000 previously unallotted shares in the bank, doing so as 
nearly as possible in proportion to the existing holdings. It 
now only remains to state that of the 5,500 shares so offered, 
5,490 have been taken up by the allottees or by their 


Senge 


making provision for bad and doubtful debts, the net profits for 
the year ended December 31, 1891, together with the balance 
of £7,644 brought forward from previous year, show a dis- 
posable balance of £21,553, which the directors propose to 
appropriate as follows : interim dividend for half-year ended 


June 30, 1891, of 10 per cent. per annum, paid July 18th, 


4 
b 
a 
i 
= 














transferees. ee < 
BALANCE-SHEET —Decemter 31, 1891. £5,175 ; dividend for half-year ended December 31, 1891, at 
ii LIABILITIES. o |. ASSETS. £ same rate, £5,175; reserve fund, £1,000 ; bank premises, fur- 
nae ae ai cea een! par wi pin wang ant, and 26 1.734.219 | Diture and fittings account, £1,000 ; provision for income-tax, 
Issue of new shares— "| Bills of exchange, advances on | "| £350; balance carried forward to profit and loss account of 
Goes account saesseoonee 25.508 | current accounts, and loans present year, £8,853—total, £21,553. The reserve fund, with 
_ Premium account ..... ec ateieaes 883 on securities, including cus- : 19 gre 
Unpaid dividends .................. 8,299 tomers’ liability on the bank’s the balance carried forward, will then amount to £63,853. 
ee of ier ae ere 14,210} acceptances...............cecc00 6,110,306 BALANCE-SHEET—December 31, 1891. 
/nappropriated profit,as below 77,858 | Investments-— ; LIABILITIES £ ' ASSETS. z 
aa A ast ame: Gee 2 * — oe ; Pee ae Capital paid up 5 103,500 Cash on hand, at Bank of Eng- 
Acce a _ by the bank ..... 72,0002 | stock, £160,000, taken at = Reserve fund ............000000- ~=—54,000, land, =with London and 
cieeicianen dapat sneneiintain — | wow 23 per Cent. Consols, Lab ite Current, deposit, and other ac- country »gents at call ... 105,143 
2 2 a sols . m 3 
‘te. —Thi +75 . ‘ counts Saticinus! Wexsainasele 554,070 Bills of exchange, loans on 
: ea a ag nc | ~ A150 00, taken at 90 eee 135,000 Acceptances against cash and | securities, and advances on 
und ah Ba a | 2 aia Cont. Annee, : approved securities ............ 9,524 current and other accounts 623,306 
Se ee ae £00,000, taken at S5......... 66,08 Balance of profit and loss ac- Liability of customers for ac- 
| | india stock and stocks count, December 41, 1590 8,144 = ceptances, per contra ..... 9,524 
| gennantees by the Indian ‘ Profits fur the year, as below 24,020 Interim dividend to June 30th, 
GovernMEent ....000...0..0cereee 346,000 : 1891, at Oper cent. per annum 
Bank prvuperty account............. 100,000 paid July 18th, 1591... 5,175 
.Cc We siesbihdss cea 10,111 
8,628,525 | 8,628,525 | Cee empeaane es 
PROFIT AND Loss AccoUNT. 753.7258 | 753,258 
- 2 Cr. £ Prorit AND Loss AccoUNT. 
Dividend of £14s per share, Balance, 39th June 1891............ 6,777 Dr. £ Cr. £ 
and provision for income-tax 54,477 | Gross profit for the half-year, Current expenses ........ cssesseeees 10,111 Balance brought forward from 
ec tebe canar lh ee 15,000 | after making provision for bad Interim dividend at 6s per share, December 31, 1890, £8,144 (less 
Balance carried forward ........ 8,381 | and doubtful debts, £103.148, or 10 per cent. per annum, directors’ remuneration £500) 7,644 
| (less expenses at head office paid to June 30, 1891..........-. 5,175 Profits for the year, after pay- 
| and branches, and directors’ Proposed dividend of 6s per share, ment of interest, allowing for 
| and auditors’ remuneration, or 10 per cent. per annum, to | rebate on bills not matured, 
| and bonus to the ofticials, December 31, 139: ow. 5,175!) and making provision for bad 
| £32,077) tessessereee SL,081 | Reserve fund ..........-.:ccrecereeeers 1,000 and doubtful debts .............. 24,020 
ee —— | Bark premises, furniture and 
77,858 ° 77,858 fittings AvCOUNTE ..........6. cree 1,000 | 
aT Provision for income-tax hoon 350 
Y ‘ r ‘ ,rU7INT . forw: 
MANCHESTER AND LIVERPOOL DISTRICT B sNKING | Balanee, prota ow account — S863 | 
COMPANY, LIMITED. ome 
The following report was submitted to the sixty-second annual 31,664 $1,064 
meeting on Ja y 13th :—The cirectors have to report that : 2 s 
ee en neta Seen MERCANTILE BANK OF L4NCASHIRE, LIMITED. 


the gross profit for the year 1891, after providing for all bad and 


doubtful debts, is £360,082; to which has to be added the 
amount brought forward from the previous year, viz., £9,648— 
369,730. From this-um the following deductions have to be made : 
total expenses at the head oftice, London office, and branches, 
£129,895 ; amount in reductio: of bank property account, 
£5,000 . income-tax, £3,897 : together, £138,792 . leaving a net 
profit of £230,937. The dividend of 15s per share, and bonus 
of 5s per share, declared at the half-yearly meeting in July, 


amounted to £100,000 ; the directors recommend the declara- | Capital paid up . 
tion of a further dividend of 15s per share, and bonus of 5s per | Current, deposit, and other 
share, which will take £100,000—£200,000, and leave a balance | ;‘hitity on bills negotiated for 


of £30,937. Of this amount, it is proposed to carry to the 
reserve fund £20,000 ; and to next accoun', £10,937 —£30,937. 
e reserve fund, increased by the above £20,000, will amount 
to £1,035,000. In May last, the directors arranged with Messrs 
Brocklehurst and Co., of Macclesfield, to take over their old- 

| established banking business, as from January 1, 1891. 


The following report was submitted at the annual meeting, 
on January 26.h : - With the amount which was carricd forward 
last half-year and the profit since realised, after providing for 
all bad and doubtful debts. a sum remains which enables tue 
directors to recommend a dividend at the rate «f 24 per cent. 
per annum for the past half-year, free of income-tax, leaving a 
balance of £1,635 to be carried forward to next year’s account. 
BALANCE-SHEET—December 31, 1891 


LIABILITIES. ASSET#, £ 
eens .... 114,185 | Cash on hand and at bankers 46,701 
Consotsand other Government 
ie cidncsh oaeatenieee - 119,493 BOCUTIEED 20. rrcerecsessorre-soveee 10,088 
Bills of exchange aud pro- 
customers, #8 per contra...... 5992] missory notes ow... os 89,460 
Profit an1 loss account :-— Advances on curr + accounts 87,381 
Net profit, after deducting Bank furniture ««. ...,........ 3,288 
charges, rebate on bills, and Liability of usty «-s on bills 
mking provision for ¢ n- negotiated, a» ,.. contra... ... 5,802 
CIMTENCIES... .. 100 o-eveceeersees 2,088 
242 608 242,608 i 
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Prorit anpD Loss Accovnt. 
Dr. . 


R. £ 

General charges........ .........00-00 2.759 | Balance brought from June 30, 

Interest allowed to customers for RE cedithtacauiuicondanedsteuiaaeaes 2,086 
the half-year and rebate of dis- Balance of earnings (after mak- 
count on bills not matured ... 1,166} ing provision for contingen- 
Balance, being net profit ......... 3,038; cies) for the half-year ended 

December 31, 1891..............0. 4,877 

6,963 6,968 


MARTIN'S BANK, LIMITED. 
The report stated that the number of current and deposit ac- 
counts, both at the head office and branches, shows a satisfacto 
increase. After providing for all bad and doubtful debts, 
rebate, and current expenses, there remains to the credit of 
profit and loss account, including the amount brought from 
last account, the sum of £24,053, which the directors 
recommend should be appropriated as follows: to the pay- 
meat of a dividend at the rate of 7 per cent. per annum, 
£17,500 ; to reserve fund, £5,000 ; carrying forward to new 
account, £1,553—£24,053. 
BALANCE-SHEET—Decetber 31, 1891. 





_. _LAaBILiTIES. & | ASSETS. ’ 
Capital paid up.. 509,000 | Cash in band and at Bank of 
~iepasstahdh dle -<spma SO 56,000} England ..............c0ccece» ssos0e 445,307 
Current, deposit, and other ac- | Cash at call and short notice... 436,700 
COUNTS ...s-seeserereeeeeeeees - eee 1,824,623 | British Government securities 196,763 
Balance of profit and loss ac- | Bills discounted .................... 350,562 
ONE sstcnne inh Abdo scanauisyeibonnss 24,058 | Loans, &0.......c00se0..seereessessenees 749,367 
ACCEPtANnces........... cess 190,332 | Investments (including free- 
Foreigu bills endorsed.,...... 99,002 | hold premises yielding rent, 
| adjacent to the head office ... 121,898 
| Freehold banking premises 102,579 
| Liability of customers for 
| acceptances, as per contra, 
| covered by securities............. 190,332 
| Liability of customers for 
| foreign bills endorsed as per 
ON. sicssnesesarecheccpestcussenss “RIE 
2,693,010 | 2,693,010 
Prorit axp Loss ACcouNT. 
Dr. £ IR. & 
Interest accrued and paid to Balance of undivided profit 
SNIODD - sei isivnnsins ss: xncovens 4,764 brought forward from 


Salaries at head office and 
branches, directors’ fees,and 
incidental expenses ......... 

Rebate on bills not due........ 


POR A vserisicrsescie . ain 1,935 
Gross profit, after making pro- 


12,887 vision forall bad and doubt- 





; 1,284 PUN stiucccsntes Ac css vaewonse 41,953 
Proposed dividend for the half- 
year, at the rate of 7 per 
cent. perannum .......,....... 17,500 | 
_ _, 5,000 | 
Balance carried forward to 
next account.,. ; 1,555 
42,988 42,988 


MERCHANT BANKING COMPANY, LIMITED. 

The following report was presented at the meeting on March 
érd :—The profits of the year ended December 31, 1891, together 
with the reserve fund and the balance brought forward from 1890, 
have been absorbed by bad and doubtful debts. As it is 
necessary to provide a further sum of £75,000, in order to meet 
a serious loss through the failure of a continental bank with 
which this company has had business relations for many years, 
the directors recommend that £1 per share be written off the 
capital of the company, and a special resolution to this effect 
will be proposed to the shareholders. By adopting this course 
the directors are firmly convinced that very ample provision 
will be made for this loss. The directors much regret that the 
hope expressed in their circular of the Ist June last, 
as to the extent of anticipated loss, has not been 
realised, and that further disturbance of both Portuguese 
and South American credit has involved the company in 
losses much in excess of what was then contemplated. 
Apart from these losses, the profits of the year would have per- 
mitted the payment of the former dividend, and the appro- 
priation of a considerable sum to the reserve fund. In regard 
to realisation of the surplus assets of the Merchant Banking 
Company of London, Limited (consisting chiefly of freehold 
land), the directors have found it impossible to make any satis- 
factory progress during the past year, though they adhere to 
their opinion as to the valuable character of the same. 

BALANCE-SHEET— December 31, 1891. 


(Excluding the outstanding surplus Assets of the Merchant Banking Company of 


London, Limiced.) 
LIABILITIRS. ; 


ASSETS. 
Capital paid up, viz., £5 per Cash in hand, at bankers, and 








share upon 75,000 shares... 375,000 | aticall...........ccc.e.cecceececeee cee 116,767 
Acceptances against credits & Bills receivable, loans, secu- 

securities and amount due PI He wicoen so obo casxsssandeerss Ae 

to customers, &........... ae en ere 14,350 

1,711,630 , 1,711,630 
Prorit anv Loss AcceUnrt. 

Dr. oR. & 
Current expenses ..................... 12,329 Balance from 1890, as per last 
Directors’ remuneration, audi- 14 MEPOED sncnscnsuathsovbesnergencessneess EE 

tors’ fees, and income-tax ...... 3,438 Gross profits, after adding the 
Amount written off bank | reserve fund and providing for 

SNEED es avcpssninin son 350 | badand doubtful debts, with 

the exception of the further 
appropriation recommended 
Bb IE I wabcscesnquiechcioimicn 13,290 
¥ 16,117 16,117 


METROPOLITAN AND BIRMINGHAM BANK, LIMITED. 
The following report was submitted at the meeting on 
| January 28th :—In presenting the twenty-sixth annual report, 
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[May 21, 1892, 


——. 


the directors have pleasure in stating that the net profits for the 
past year, after making ample provision for bad and doubtful 
debts. and allowing for rebate on bills current, amounting to 
£67,700, to which has to be added income-tax paid for share- 
holders, £1,590, and amount brought forward from the previous 

ear, £2,881, making a total disposable sum of £72,171, which 

as been appropriated as follows : dividend at 15 per cent. per 
annum for the half-year ended June 30, 1891, £24,750; 
dividend of 15 per cent. per annum for the half-year ended 
December 31, payable February 1, £25,026; bonus of 3 per 
cent., £10,010; interest on new capital from due dates of 
payment of calls, at 18 percent. per annum, £3,821 ; income-tax 
paid for shareholders, £1,590 ; bank premises redemption fund 
—being £1,000, and £571 interest on the fund, transferred from 
the profits of the past year—£1,572 ; balance carried forward to 
next year, £5,402—£72,171. The directors have to report 
that they have elected Mr Walter Evers Warden to a seat at 
the board, and they cordially recommend the confirmation of the 
same by the shareholders. 


BALANCE-SH EET —December 31, 1891. 





LIABILITIRS. A&seT®, £ 

Current, deposit, and other Cash in hand and at the Bank 

BOOSTED ..cevsncsossscosesevese... O21E908 Of England..........-.sseeeee 537,875 

Seven day and other drafts ... 26,308 Cash at call and at notice... 419,238 
Paid-up capital ...............00 ..  88v,000 Investment, viz. :— 5 
Guarantee fund... ................. 380,000 British Government securi- 

Bank premises redemption ODD nnicesee ns-s00 secsensovesosiedes TRIE 
RIRIIIS si. sustevoghastueasinsilerannetcbe> 20,480, Colonial Government securi- 
Dividend and bonus payable | ties, Corporation stock, and 

A NIE on. ssssnctercossesees 38,857 debenture bonds ........0. 402,744 

Balance of profits carried for - | Bills of exchange ........ se.ce0ee 716,749 
ward to next year ............ 5,402 | Due to the bank on curren 

} and other accounts.............+ 2,336,173 

| Bank premises .. ........:se0 202,981 

4,965,755 | 4,965,755 





MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 

At the fifty-fifth annual meeting, on November 19th, the 
following reportand balance-sheet, made up to October 9th last, 
were read:—As in 1885, so in the past year, the bankin 
community has felt the severe depression which has oversp 
the trading and commercial! industries of the country, as well as 
the fall in value of money and of nearly every class of investment. 
After providing for the usual expenses, for bad and doubtful 
debts, rebate of bills not matured, and the usual allowance to 
the clerks, the directors recommend the payment of the usual 
dividend, making, with the interim dividend, 10 per cent. for 
the year, free of income-tax. 


BALANCE-SHEET— October 9, 1891. 


LIABILITIES. ©. 3 ASSETS. £ 
Paid-up capital é 203,800 Cash in hand with London 
Reserved fund . ..... ....... 100,000 | agents and at call, bills under 
Deposits, current accounts, &c. 905,294 | discount, secured and a, 
Bank premises redemptionfund 13,603 | accounis. ......... eeeseeseosesenans f 
Dividend, June 1st - 10,190 | Reserved fund, invested as 





Dividend, December Ist ... 10,190 | under—£60,000 Consols oe 56,925 
£40,000 Indian guarante sage 
railway stock .......-.. seseensess 
British, Colonial and Foreign 
railway and Government sans 
STOCKS... ....0.ccseeeerserseeres coneee 
| Bank premises, furniture, fit- ame 
tings, AC... sees vereeeeereereeees = 
1,243,077 | 1,243,077 
Prorit anp Loss Account. 
Dr. £ Cr. .. 
Dividend, June 18t................0068 10,190 Balance last year.........ssssersr 


10,190 | Profits, after making allowance for 
eve ensise 890, bad and doubtful debts, rebate “ 
vovenib 604 of bills and interest on deposits 20¥ 


21,874 


Dividend, December lst ............ 
Income-tax ., atone i . 
Balance 


21,374 

NATIONAL BANK OF WALES, LIMITED. al 

The twelfth annual statement of accounts showed g i? ye i 
for the year (including £525 brought forward) of C11 nea 
after deducting establishment expenses, 30,152, divi all 
accrued and paid, and rebate on bills, £33,381, interim rs ge 
£11,250, there remains £16,402 to be dealt with, The direc ioe 
have transferred to the reserve fund £5,0L0 (thus ey 
that fund to £75,000), and recommend that a dividen 2 ; 
rate of 10 per cent. per annum, free of income-tax, ; fm ’ 
which will absorb £11,250, the balance to be carried “ , 
The directors have given special attention to ee ae 
bad and doubtful debts, and have made due provision 
any loss that may arise thereon, 
BALANCE-SHEET— December 31, 1891. 


£ 
> ASSETS. 
LIABILITIES. £ ffices and 
i DU cies saiiadiacide 225,000| Cash at head o 
rs 5 sakaseieeieacuakent 75,000 | branches, with Bank of 


nd 
Deposit, current, and other England, and at Lo ndon « 256,789 


ACCOUNTS ..,.......cceeeeeeee-eeeees 1,362,859 | country agents bt seater ub 0 
Liability on endorsement......... a7 investments Py ede 76,608 
d aes "080 | Consol ....---+00000+*" 
aes pene tise 11,402 | Colonial Government bonds 


and other securities... ee 
Bills discounted .....++++-+++++ vo GI 
Bills negotiated..." 
Loans and 
customers vesenssensnnenanensneetss® 
| Bank premises, &C...+---++s++7"""* 
| 


1,685,048 








1,685,048 








May 21, 1892. ] 





NATIONAL PROVINCIAL BANK OF ENGLAND, 


LIMITED. 


The following fifty-ninth annual report was submitted at the 
meeting on May 12th:—After making ample provision for 
all bad and doubtful debts, and providing for the rebate of dis- 
count on current bills, the profits for the year 1891, including 
£74,892 brought forward, amount to £531,281. The directors 
recommend that a bonus of 6 per cent. be paid, free of income- 
tax, to the proprietors in July next (making, with the dividends 
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£15,000 ; income-tax on profits, £2,339; Consols and India 
stuck written down to 95, £9,294— £101,633, leaving to be 
carried to next account, £21,102. 

BALANCE-SHEET—December 31, 191. 


F LIABILIFIES. £ ASSETS. 4 
Deposits, current account | Cash on hand, at callor three 
Dalances, &.............ccc0:00 7,014,577 | Amys’ MOLICE.....0.....00-eeserceees 1,805,187 


Notes in circulation ............ 
Drafte, not exceeding 21 days’ 
Rt icetinwst dontenaducuiaseocade 24,129 | erence stocks of first-class 


45,460 | £88,81528s 10d 23°, consolsat 95 843,745 
India stock at 95, and pref- 











Beet Acceptances, and credits English railways at cost... 315,781 
and bonus already paid, 20 per cent. for the year), and that the | _ under issue ........... ia ie 281,703 | Bills of exohangs. ic aaa 2,176,558 
balance of £56,813 be carried to the profits of 1892. A vacancy ames nr item puashickedsaiinn aes soa Advances . customers, — 
: Se . : > Capital paid up... cee. 000 | porary loans on railway 
has occurred in the direction by the retirement of the Right Reserve fund ........6.c00-0.-. 400,000 oa other shares, &c. .......... 2,740,101 
Hon. \ iscount Cobham, to supply which the following qualitied | Undivided profits .................. 21,102 Acceptances, and credits un- , 
roprietor has offered himself as a candidate, viz., Wiliam | Bank buildings head ” office 7 
obert Moberly, Esq., of 18 Bishopegate street Within. Note.—This statement and branches... ............ . 181,461 
BALANCE-SHEET—December 31, 1891. does not include the Sums in transitu§ with 
oe LIABILITIES. £ | nt ASSETS. £ a liability under ' branches and agents, and oskanh 
apital—- - e Baring guarantee. ther ite pivibineesmioniare 45,5 
40,000 shares of £75 each | At Bank of England and at — new ae one 
£10 108 paid .......0....00000: 420,000' head office and branches 3,950,381 2,449,090 8,449,090 
150,625 shares of £60each | At call and short notice .... 3,985,278 
4:0 shares of 860 each, "| Roatan “Government. se- NORTH-EASTERN BANKING COMPANY, LIMITED. 
SIT coecicteslerssibiietie 386,230 cUTIBIES vets. ceseesosseee 8,303,000] The following report was submitted at the half-yearly meet- 
£190 eutatenting............ "261,680 | ee te ing on January 30th :—The balance of profit, after payment of 


Peserve fund— 
At December 31, 1890, 
£1,626,836 ; add from pre- 
miums received on new 
igseue in 1891,£98,164...... 


ture, and other securities 5,147,479 
| Customers for acceptances 

, and endorsements of foreign 

“ios | _ bills, per contra, ..........0000 202,273 

1,725,006 Bills discounted, loans, &c.... 23,331,090 


Due by bank on deposits, &c. 40,822,274! Banking premises in London 
Acceptances and _ endorse- SE CORDATE 5.5. ae serses ess 
ment of foreign bills on ac- ee 
count of customers.. ........ 202,272 
Profit and loss accour.t— 
Balance from year 1890, 
£74,892; net profits for 
year 1891, £456,389 — 
£531,281 (less dividend 
and bonus for half-year | 
ending June 30th (10 ~), 
£222,750; do for half-year | 
ending Dec. 3ist (10 %), 
£222,750; interest for 
half.year to June 30th | 
} 
| 


500,488 


(5°; on) first instalment 
of new issue, £9,656 ; do. 
tor half-year to Dec. 31st 


all expenses, provision for bad and doubtful debts, and allow- 
ance for depreciation on premises and fittings, and for rebate on 
bills, amounts to £10,345. Of this amount it is recommended 
that £9,000 be appropriated to the payment of a dividend upon 
the ordinary shares for the half-year of 4s 6d per share, free of 
income-tax, being at the rate of 74 a cent, per annum, and 


that the balance of £1,345 be carried forward. 
BALANCE-SHEET—December 31, 1991. 





LIABILITIES. £ ASSRTS, 
Capital paid up ........... ........ 240,000} Government securities ............ 218,805 
PRIN ERIN 5 cceiccicintuarinansdne 61,000 | Corporation, debenture, and pre- 
Deposit and current accounts, ference StOCKS ..........0.00..s0e00 44,505 


and to correspondents .......... 905,532 | Mortgages & other investments — 82,009 
Profit and loss— Bills discounted, loans to custo- 
Balance at 30th June, 1891 ... 1,217 | PE Be sas sane cedeenatecs a cokes 738,162 
Net profit for half-year end- Bank premises, &c., £53,469; 
ing 3lst Dec., 1891,asbelow 9,128] written off to date, 
BIG AOD oovccccerescerecessseszcesesee $9,060 
Cash on hand, at Bank of Eng- 
| land,and with otherbranches 94,336 
| 














(5 /)on first and second wwe | 

; 1,216,877 | 1,216,577 
instalments of new issue, Prorit AND Loss ACCOUNT. 
£19,312—£474,469..... ...... 56,918 | — a me 

eee ——— | Surrent expenses .................. 8,169! Gross profit, after providing for 

Nore.—The abo 45,419,989 45,419,989 | Depreciation..................cc000 810! bad and doubtful debts......... 19,185 
i ‘ e above state- Rebate on bills not due ......... 1,078 

ment of liabilities does not Balance, ne profit 9,128 

include the bank’s guarantee ; Se ere ee ener ners 

for £750,000 to the Baring 19,185 | 19,185 


guarantee fund. 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 

The following is the fifty-fifth annual report submitted to the 
meeting on February 4th :—The net profits of the bank, after 
providing for bad and doubtful debts and rebate on bills, amount 
to £42,632, The directors applied the net earnings of the first 
six months to payment of dividend, 12s per share, amounting 
to £18,000; to income-tax, £544; to guarantee fund the 
surplus profits of the half-year, £3,224 ; and now propose to 
apply to payment of a similar dividend, £18,000 ; to income- 
tax, £521 ; to guarantee fund the balance, £2,343—£42,632. 
The dividend paid on the capital of the bank for the year will 
be at the rate of 12 per cent., with the addition of £5,567 to 
the guarantee fund. 

BALANCE-SHEET—December 31, 1891. 





Cant _. LIABILITIES. £ ASSETS. 
a NR 65. pnenas Se 300,000 Cash in hand and at London 
Uarantee fund .............0.0.00s 209,818 a iaciksidstiedstsaasvindesiace 157,421 


posit and current accounts 1,945,243 New 2} % Consols, New - or 
. fts and notes in circulation 5,295  Cents., Colonial secu 4 
rofit for the half-year 20,864 Indian guaranteed railways, 
Corporation stocks, English 
railway stocks, and other in- 
vestments and bills of ex- 
CRORE cis.cciisses svetnveccccesisssseness, SUR SIO 
Bank premises, &C,.. ...........0+4. 44,937 
Advances on current accounts, 
promissory notes, and mort- 
gaged securities ................. 1,377,352 


2,481,220 


see eeneee 








2,481,220 


NORTH AND SOUTH WALES BANK, LIMITED. 
The following report was submitted at the fifty-sixth annual 
meeting, on January 26th:—The business of the bank has 





been satisfactory during the past year, notwithstanding the a sesenene 


nancial events of November, 1890, and the consequent con- 
traction of the trade of the country. The published rate of 
discount at the Bank of England, in 1891, averaged £1 48 1d 
per cent. less than it did in 1890. The gross profits, including 
a balance of £20,309 from last account, after deducting in- 
terest due to depositors, rebate on bills not due, and making 
Provision for losses, were £200,363 ; deduct total expenditure 
of the head office, fifty-five branches, and eleven sub-branches, 
a salaries, directors’ fees, rent, taxes, and other ex- 
penses, £77,628—£122,735; less dividends paid to proprietors, 





NORTH-WESTERN BANK, LIMITED. 

The following report was submitted at the meeting on 
January 12th: —The directors have to report that the net 
profits for the year 1891, inclusive of £8,082 brought forward, 
amount to £50,732. From that amount an interim dividend was 
paid in July last at the rate of 8 per cent. per annum (£16,200), 
which with income-tax (£891 9s) leaves a balance now available 
of £33,641, which the directors propose to appropriate as 
follows, viz. : to dividend for six months at the rate of 8 per 
cent. per annum (free of income-tax), 6s per share £16,200 ; 
reserve fund (increasing the amount to £130,000), £5,000 ; 
bank premises redemption fund, £2,000; directors’ remunera- 
tion, £2,000; balance of profit and loss account ca ried forward, 
£8,441—£33,641. 

BALANCE-S —* —December 31, 1991. 








LIABILITIES, | ASSETS. £ 
Capital called up... 405,000) Cash on hand, at bankers, 
Mamet BUG «se cvdassssssssese ess 125,000 | and at short notice ... ..... 825,947 
Current, deposit, and other | Government securities 
accounts, including bank's (£65,000 Consols at 9°) ... 65,500 
acceptances, £511,978......... 1,664,399 | Bills discounted, loans on 
Liabilities on bills in circula- securities, and liabilities 
tion, drafts, and credits...... 291,988 | of customers on accept- 
Rebate on bill ............seeeseses 2,820 ances, per contra............ 1,796,770 
Profit and loss account— Bills in circulation, drafte, 
Balance as below ..........++-+. 28,040 | &C., PET CODEEM -.. 2.000600 0 291,085 
Bank premises at head office 
and branches, £49,642, less 
redemption fund £3,000 ... 46,642 
2,522,847 2,522,847 
Prorit axp Los Account. 
£ Cr. & 


Dr. 
Interim dividend for six | Balance brought forward— 
months at 8 per cent. per from profit and loss 
annum, paid in July......... 16,200 | ACOOUNE .....scercrerereeeeee ves 5,082 
paksketedes 391 | Net profits for the year 1891, 
MBTOD- cicecesesesies sees. coeces 38,641 after making provision for 
bad and doubtful debta, 
and rebate on bills at 5 
percent. perannum ..... 42,650 


50,732 | 50,732 


NOTTINGHAM AND DISTRICT BANK, LIMITED. 

The following is the third report presented at the annual 
meeting on January 11th :—The statement of accounts to 
December, 31, 1891, showsanavailable balance, after providing for 
bad and doubtful debts and rebate on bills not due, of £3,613, 


&e., viz. ; half-year ended June 30, 1891, dividend at 10 per| which it is proposed to appropriate as follows :dividend at 
cent. per annum, £30,000 ; half-year ended June 30, 1891, bonus | the rate of 6b per cent. per annum, to December 31, 1891 


at 5 per cent. 


r annum, £15,000 ; half-year ended December | (clear of income-tax, which is paid by the bank), £2,500; re- 


31, 1891, dividend at 10 per cent. per annum, £30,000 ; half- duction of preliminary expenses, £500; balance carried for- 
year ended December 31, 1891, bonus at 5 per cent. per annum, | ward, £613—£3,615. 
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BALANCE-SHEET—December 31, 1891. — 


ean. 

Capital paid up .........cc0.00-+ + 

Deposit and current and other 
eeeeee, including rebate on 
EID vex snsacveneseencuwen:® pabvostckens 

Profit and loss account, being 
the available balance on Dec. 
o1st, 1891 


Seen eee e weet eeeeeeene of 


323,416 | 


| ASSETs. 


£ | 

60,000 | Cash in hand and with agents 77,832 

Bills of exchange, advances on 
current accounts, &c, ........... 

Freehold premises, Ke. ........... 

Preliminary expenses ..... ........ 


3,613 | 


377,029 
Prorit AND Loss ACCOUNT. 


Dr. 
Interest accrued and paid to 
IES oo a vrenispteenssrnnnemes 
Rent, salaries, stationery, di- 
rectors’ remuneration, and 
other expenses ... .............. 
Net profit, proposed to be appro- 
priated as follows :— 
Dividend of 5 per cent. per annum 
Preliminary expenses ......... ..... 
Balance carried to profit and loss 
new account 


ec eeeresess Coerseeeess 


£ Cr. 
Balance, Dec. 31st. 1890 


£ 
- si4 


7,810 Gross profit for the year ending 


£ 


. 284,320 


13,850 


1,527 


371,029 





Dec. Siet, 1891 ......... 14,208 
3,600 | 
2,500 
500 
613 
15 023 15,023 





NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 

The following report was laid before the meeting on January 
i'tth :—The profits for the year ending December 31, 1891, 
were £31,737, which, with £2,415, the balance brought forward 
from 1890, makes a total of £34,153. Having paid an interim 
dividend in August at the rate of 8 per cent. per annum (free 
of income-tax), which absorbed £12,000, the directors now pro- 
pose to make a similar distribution, and, after crediting £6,000 
t» the reserved surplus fund, which will then amount to 
£21,000, and placing £2,000 in reduction of freehold premises 
account, to carry forward the balance, £2,153, to the next ac- 


count, 


BALANCE-SHEET—December 31, 1891. 


LIABILITIES. 
Capital _— Bi ovteaesiiens nines 
€ 


Dr. 
EN iiieicsnciiaintiosiSic chines 
Interim dividend for half-year 
ending 30th June, 1891 ..... 
Dividend at the rate of 15 
per cent. per annum for 
half-year ending 3ist De- 
COMER, | BOP i ceecics 500hccks.500 
OU BI oa ss aik ans ceoncese 


tee eee 





£ | 
300,000 Cash 


ASSETS. 
at head office and 


Reserved surplus fund ......... 15,000 branches, snd with London 
Notes in circulation............... 23,545 ayents, brokers, and other 
Deposit and current accounts, IMO. «cusceunsosinaninnstiensces 
including interest, reserve British, colonial, and foreign 
for rebate on bills receivable Government securities, de- 
in hand, and provision for bentures, and other invest- 
bad and doubtful debts and CIE GORDIE anciessoneosersse 
variations in investments... 1,598,075 Bills receivable................... 
Profit and loss— Advances to customers on 
| Balance brought forward from securities and current 
| last year, £2,415; add profit III os nbs cccesaveentosescanes 
for the year, £31,737 — EE SOPRIOD ois vens scsccescsiens 
£54,153; less interim diyi- 
dend paid inAugust, £12,000 22, 153 
1,958,773 | 


' LIABILITIES. so ASSETS. 
| Capital, being £1C per share Cash at head office and 
paid up on 15,000 shares of branches with London 
SE OB kasapi cova mticcvicnesses 150,000 agents, and at short notice 
| Reserve fund (separately in- Investments in British, indian, 
vested as per contra). ...... $8,000 and Colonial Government se- 
Current, deposit and other curities and English rail- 
RODURITEE « eisecccensccienmenenee’ 997,203; way debenture and p.efer- 
Profit and loss account, being PE i vee ssasnceen sen ssngusee 
; the availabie profits for the Bills of exchange, current, 
year ending 3lst December, and other accounts ......... 
i891, £19,551; less interim Freehold premises, head office, 
dividend at the rate of 5 and branches, £36,941 ; 
r cent. per annum for less written off, £7,000 ...... 
ialf-year ending 30th June, Investment of reserve fund, 
SERA, GR FOO ccccersnssonson sores 15,801 viz., £89,740 8s 11d 23% Con- 
sols ; £11,331 58 .0d Local 
Loans 3% stock.............. one 

1,251,004 


Prorit AND Loss ACCOUNT. 


£ | Cr, 
10,120 ; Balance, 3lst December, 1890 
Gross profits for the year 


8,750 ending 3ist December, 1891, 
after deducting all interest 
paid and due, and making 

rovisiou for bad and doubt- 

11,250; ful debts, aud rebate on biils 

2,000| not yet due ..................... 
5C0 | 

2,061 | 

29,671 


230,735 


595,415 
134,951 


891,240 
106,432 





1,938,773 


NOTTINGHAM JOINT-STOCK BANK, LIMITED. 
| The following report was submitted to the annual meeting 
| on 11th January :—The directors beg to present to the share- 
holders the annexed duly audited statement of accounts to 
It will be seen that after deducting all ex- 
| penses and interest paid and due, and making provision for bad 
and doubtful debts, the net profits of the year amount to £17,370. 
| This, with the balance of £2,182, brought from 1890, gives a sam 

of £19,551, which it is recommended to appropriate as follows : 
interim dividend at the rate of 5 per cent. per annum, paid to 
_ the 30th June last, £3,750 ; dividend at the rate of 15 per cent. 
_ per annum, to December 31, 1891, making 10 per cent. for the 
_ year (clear of income-tax, which is paid by the bank), £11,250 ; 
_ reserve fund (increasing it to £90,000), £2,000; bank premises 
- account (making £7,500 written off), £500 ; balance carried fur- 
/ ward, £2,051—£19 551. 
| BALANCE-SHEET—December 31, 1891. 


x 


189,922 


115,333 
827,809 


29,941 


$8,000 


1,251,004 


€ 
2,182 


PARES’S LEICESTERSHIRE BANKING COMPANY 


The fol aoe 

ne following report was presented at the fifty six 
meeting on February 3rd:—The profits of the renal 
the year 1891, after deducting expenses and maki ro- 
vision for bad and doubtful debts, amount to £47 490 
which with £1,834, the balance brought forward from 1890, 
makes a total of £49,225, available for dividend for the year 
1891. The directors recommend a dividend of 16s 3d per 
share on the £12 10s paid shares, and 6s 6d per share on the 
£5 paid shares (free of income-tax), being at the rate of 64 per 
cent. for the second half-year of 1891, and which with the 
dividend of 6 per cent. paid for the first half-year will make 
£12 10s per cent. for the year. The account will then stand as 
follows : dividend paid in August last, £21,000; dividend now 
proposed, £22,750 ; allowed for income-tax, £1,250; carried to 
protit and loss for 1892, £4,224—£49,295 


BALAN -E-SHEET—December 31, 1891. 





LIABILITIES. & | ASSETS. £ 
Paid-up capital .................. 850,000 | Cash at head office and 
a eee 170,000 | branches, and with Lon- 
Notes in circulation ............ 25,870 | don agents, and brokers, 
Deposit and current accounts, and with other bankers ... 255,654 
including in:erest, reserve British and Indian Govern- 
for rebate on bills receiv- ment securities,debentures 
able in hand, and provision and preference shares.. ... 248,528 
for bad and doubtful debts 1,420,27 | Other investments............... 90,198 
Balance of profit 31st Decem- Bills receivable .................. 385,001 
ber, 180, £1,334 ; profit for Advances to customers on 
the year 1891, £47,390 securities and current 
— £49,221; less  divi- IE opnee cots ecapesbestecces 999,273 
dend paidin August, 1891, Freehold bank premises, 
RE A aicsvsccaucnuvecsswaeeis te 28,224 head office, and branches 15,629 
1,994,368 1,994,368 
PARR’S BANKING COMPANY, LIMITED. 


The following report was submitted at the meeting on 
January 29th :—By the issue of 2,500 new shares in terms of 
resolution passed on July 24th, and confirmed on August 21st 
last, the subscribed capital has been increased from £3,000,000 
to £3,250,000, the paid-up capital from £600,000 to £650,000, 
and the reserve fund from £370,000 to £377,400. The trans- 
ference of Messrs, Fuller, Banbury, Nix and Company’s 
business to this bank has been satisfactorily completed. The 
registered oftice of the company has been transferred to 77 
Lombard street, London. Including £27,206 brought from 
previous account, the net balance of profits, after providing 
amply for all bad and doubtful debts, and rebating the current 
bills at 5 per cent., £164,491. The distribution of this sum, 
recommended by the directors, is as follows: interim half- 
year's dividend of 9§ per cent., declared July 24th, £57,000; 
dividend to be now paid of 9} per cent., free of income-tax, 
£61,750; to write down to 90 Consols recently purchased, 
£2,781; to reserve fund, raising it to £390,000, £12,600; 
to property account, £2,500 ; balance to next account, £27,860 
—£164,491. 

BALANCE-SHEET —December 31, 189%. 


LIABILITIES. £ ! a 24 ASSETS. £ 
Capital— 32,500 shares of £100 | £500,000 23 per cent. Consols oo 
each, £3,250,000; amount \s i nine serie east 450, 
aid-up—£2vu per share, on englis' railway de 
Bo. 500 legen i ee _ 650.000! and other first-class stocks 656,043 


Reserve fund at December {Cash on hand, at Bank of — att 
Bist, 1899, £370,000; since England and with other 


added, balance of premium | banks and bill brokers ...... 2,288,740 
on shares iseued, £7,400; Bills of exchange...........+++0+ 903. 
to be now added, £12,600... 390,000 Loans and advances to cus- - 
Current accounts, deposit | COMETS...25- 5. sesseeee = noe soeee 3,880. 
accounts, and deposit re- Security held for acceptances 196,130 
ceipts, with interest accrued 7,007,883| as per contra...... a ; : 


Drafts curcent (payable within Foreign bills negotiated, as 








14,944 
21 days), customers’ accept- POF CONEFA ..........eeeserreee os , 
enema &e. en 145,545 | Bank property at head —_— 
Acceptances on behalf of cus- | and branches — origina 
COMETS ......00resseseesereevereeees 796,130 cost, £164,465; _ slready 
Foreign bills negotiated......... 14,914. written off, £57,745 — 
Dividend to be now paia ...... 61,750| £106,720; to be now written 9% 
Balance of profit and loss Off, £2,506 ......ceecercereeneerens , 
carried forward .. pepaees 27,861 | 
Nots.—The guarantee to 
the Bank of England for 
£150,000 re Baring Bros. and 
Co.’s liquidation is not in- 
cluded in these figures. 9,094,118 
9,094,113 | 084, 
Prorit anp Loss ACCOUNT. J 
Dr. £ Cr. : 206 
Current expenseS.........00....-- 63,674 | Balance at December 31, _ zy 
Rebate of discount on bills at | Gross profits forthe 12 mon’ 4 
SWOT CODE .20.00.. .oeesescreesese- 5,692 including rebate eS 
Interim dividend at June 30th 57,009; from previous yet. bad 
Dividend for past half-year to | providing amply for 206, 652 
be now paid of 95 per cent. 61,750| and doubtful debts ......---- 
To write down to 90 Consols 
recently purchased ........ .. 2,781 
Reserve fund ....00....0002seeeeee eee 12,600 
Property Sean seicoeete oun 
Balance carried forward ...... 27, eas 
yrs 233,858 
233,858 





7489 | PRESCOTT, DIMSDALE, CAVE, TUGWELL,SAND CO. 


29,671 


LIMITED. 2 3 
The following is the balance-sheet as at December 1, 
1891 :— 


7 


Sc Me eo alls ee 


a —~— 
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LIABILITIES. | £ 
Capital account — nominal 


1 ASSETS. £ 
Cash in hand, and at the Bank 


“apital, £2,000,000, io 80,000 of England, &e................... 540,307 
shires of £25 each, of which Cash at call, and short notice 443,000 
there have been issued Investments— 

50,988 shares, £8 paid, Consols and other Imperial 

£407,504; reserve, £202,500 610,004 Government securities ... 487,742 
Current and deposit accounts 3,756,631 | Indian and Colonial Govern- 
Liabilities on acceptances and ment securities, Corpora- 
QUAFADLCES 0... ceseseeesseeeee 146,347 tion stocks, British rail- 
Sundry liabilities, rebate on way debenture and pre- 

bills, and other accounts 82,523 ference stocks ., ............ 325,477 
Railway ordinary stocks, 

and other securities......... 115,614 

Bills discounted .................. 305,948 

Advances to customers ......... 1,681,452 
Liabilities of customers for 
acceptances and guarantees, 

BEE GI sidshnascceuckxsvextens 146,347 

Bank premises, &¢......... ...... 46,618 

4,595,505 4,595 506 





PRESTON BANKING COMPANY, LIMITED. 
QUARTERLY STATEMENT— December 31, 1891. 
LIABILITIES, & | ASSETS. £ 
Capital—5,075 ordinary shares, | Cash in hand, and!with brokers 
£100 each £25 paid ............. 126,425, and agents at call and short 
2,000 ‘‘A” shares, £100 each, EM ccink tacaen, Ko csk suntcoaiseve<s 
eee eee 50,000 | Investments in 2} per cent. 
Reserve fund (invested in 2} % Consols (reserve fund)........ 
Coms0l8) 02. ......c.sceeseseceeeee 120 006 | Investments in New South Wales 
Current, deposit, and other , Government bonds, English 
err 1,619,€49 and Indian railway debenture 
, and preference stocks, Liver- 
| pool, Manchester, Birming- 
ham and Nottingham Cor- 
poration stocks ..... 00 ......... 336,623 
‘Investaents in real pro- 
perty, &. ...... ate Sevinliens ee ge eters 13,S10 
| Advances on current accounts, 
| Ddills discounted, and special 
loans on security ......... .. 
Bank property, £44,760 ; less 
| redemption fund, £6,500...... 38,260 


1,916,074 


345,557 


120,000 


1,061,824 








1,916,074 
PRESTON UNION BANK, LIMITED. 
The report for the year ended December 31st was as 
follows :—After providing for all bad and doubtful debts, the 
profits for the year ending December 31, 1891 (added to the 
balance et £227 brought forward), are £7,346. The interest 
allowed on current, deposit and other accounts, together with 
all expenses, amounts to £4,275 ; a dividend at 6 per cent. per 
annum, free of income-tax, has been declared, absorbing 
£1,800 ; the bank premises account has been reduced to £5,500 
by writing off £1,000, leaving a balance to next year, after pay- 
ment of dividend, of £271. 
BALANCE-SHEET— December 31, 1891. 
. LIABILITIES, £ ASSETS. £ 
sh Pec ee Oe 30,000 Cash on hand, and at call 
Reserve fund, invested as with agents, and invést- 
follows: — British 2} per ; ments immediately  con- 
cent. stock, £2,000; India | vertible ...... siadnaneek Raiuabas 33,287 
3 per cent. stock, £2,000; _ Due to the bank by its cus- 
New South Wales 3} bang | tomers 0: current accounts, 
3h 


cent., £2,000 ; Queenslan bills of exchange, &¢ ......... 92,31 
er cent. stock, £2,000; | Bank premises, &¢., ( cost 

ictoria 3} per cent. stock, RUMI cccsnsseiscrenisininideass 5,500 
£2,000 ........... 10,000 | 


Current, deposit, and other | 
accounts and interest 
Rs Sheree SS i tha, 91,377 
Balance, being the undivided 
surplus, after the payment j 
of dividends, carried to next 
eas einen se hess ussaneeda 271 





131,648 131,648 

SHEFFIELD BANKING COMPANY, LIMIIED. 
The following report was presented at the sixtieth annual 
meeting on January 29th :—The lower average value of money 
In 1891, as compared with 1890, and the diminished business of 
the district, have affected the profits of the bank. The profit 
and loss account shows a balance of £48,893, which the directors 
ve appropriated as follows, viz.: payment ofa dividend of 123 
per cent. on the paid-up capital of the bank, £41,803; payment 
of income-tax, £718 ; provision for bad and doubtful debts, 
1,363 ; reduction of the valuation of bank premises and furni- 
ture, £1,500 ; addition to the surplus fund, £3,509—£48,893. 
€ surplus fund now stands at £162,099, and the working 

capital of the bank at £496,524. 

rere e aeneenne #1, 1891. 


: LIABILITIES. AssBTs. £ 
Capital paid Ns csi en scuonecn 334,425 Cash on hand, and balances 
ENE ciccvcacnxccssnetes, 162,099 with Bank of England, and 
Deposit, current, and other other bankerS..........0. 0000 480,463 
Naccounts Nceshnn apse seaetvainey 2,489,470 Bills of exchange.............+++- 424,542 
Notes in circulation... 23,040 Advanceson current accounts 
of profit and loss and loans on securities..... 1,219,143 
acount, £48,893 ; less Invéstments, viz , 2] per cent. 
pee -priated in payment of Consols, £141,963.......... ee ene 133, 93 
heome-tax, £718; appro- Exchequer bills,Treasury bills, 
in reduction of and Exchequer bonds ...... 389,187 


k properties account, Debentures, municipal and 


£1,500 ; rovision f i ities. and a 
. or colonial securities, and pre , 
= and doubtful debts, ference shares and stocks.. 364,548 
1,363 ; and addition to sur- Bank properties, &C. .......00+ 22,840 


fund, £3,50¥—£7,090 | 
a4 > less instalment 


25,082 


3,034,116 


=o="™—jrmNjNS a ——————————— 





SHEFFIELD AND ROTHERHAM JOINT STOCK 
BANKING COMPANY, LIMITED. 

The following report was submitted at the meeting on Feb- 
ruary 3rd :—The profit and loss account for the year ending 
December 31, 1891, after providing for interest due on deposit 
aocounts, rebate on bills not yet due, income-tax, and all ex- 
penses of management, amounts to £31,246. This sum the 
directors have appropriated as follows : £24,000 in payment of 
dividend at 123 per cent. ; £4,800 in payment of bonus of 4s 
per share ; £805 written off for bad debts; £1,641 carried to 
the reserved fund—£31,246. The reserved fund, after making 
the above addition, amounts to £113,350. 


BALANCE-SHEET—December 31, 1891. 
LIABILITIES. £ ASSETS, cs 
Capital paid up ................. 192,000 Balances owing to the com- 
Reserved fund................s.00 113,350 pany, bills and Imans......... 1,390,037 
Notes in circulation............ 21,660 Cash in hand, and in the hands 
Balances owing by the com- of bankers and brokers at 
pany, deposits, rebate, &c. 1,902,698 call, and 7 days’ notice...... 
Dividend and bonus ............ 28,800 Investments : 

Government securities, 
£250,000 2}? per Cent. Con- 
sols and £20,000 2} per 
MTORR. WOBRTE Bic ccencs cksvencacens 

Railway debentures, consoli- 
dated, » uaranteed, and pre- 
ference stocks, and Sheffield 
Corporation stock, &. .. ... 227,490 

Bank premises and furniture 19,321 

Instalment of 5 per cent.paid 
to the proprietors on 
account of dividend in 
PTE kines enssiinenneiaes 9,600 


356,523 


256,537 





2,259,508 | 


SHEFFIELD UNION BANKING COMPANY, LIMITED. 
The following is the statement of accounts as at December 
31, 1891 :— 
LIABILITIES. £ | ASSERTS, £ 
Capital paid up .................66 150,000 | Cash at head office and branches, 
Reserve tund sttcseeceseee 19,000} and with Bank of England 
Deposit, current, and other , and other bankers, at call or 
WINE acess cainadare! ccnneesas 853,226 | short rotice ...... cakniacelsepeas “Cage 
14,454 | Bills discounted, advances oa 
current accounts, and loans 
GRRE F I idiicsccasevsrncenncaas's SOL, S17 
| Investments :— 
Government securities, new 
24 per cent. annuities ......... 
Debentures and preference 
shares, stocks, &e. ... . ...... 95,012 
sank premises, &C. ............. 20,100 


2,259,508 


36,54 0 


} 
| 
| 
\ 
| 





1,036,680 | 1,036,659 
With the Bank ot England, under the Parliamentary Agreement, in lieu of a 
note issue. 


SOUTH WALES UNION BANK, LIMITED. 

The following is the twenty-fourth report of the directors for 
the year ending December 31, 1891, presented at the meeting 
on January 25th :—After payment of all expenses, allowing for 
interest and rebate, and making provision for bad and doubtful 
debts, the net profits for the year amount to £19,054, which, 
added to £2,329, the balance brought forward from the previous 
year, makes a total of £21,388 for the past twelve months. The 
7 percent. per annum interim dividend paid in July last 
absorbed £7,252, leaving an available balance of £14,132, 
which the directors would recommend to apply as follows, viz.: 
£10,324 to dividend for the past half-year at 10 per cent. 
per annum (free of income-tax); £2,000 to reserve fund, thus 
raised to £52,000 ; £1,807 to profit and loss (new account) ; 
together, £14,132, as above. 

BALANCE-SHEET— December 31, 1891. 


LI ABILITLES. 2 Fy oo ' an E * a 
‘apit Bid UP ... . ccccsecesccoves 206 43) an plete MO oe. nacecceses 12,25) 
con a éptdehiveieioense 50,000 Bills discounted. current ac- sae 
Current, deposit, and other eounts, and other securities... $16,029 
accounts .........: ceetaveroeseten. Dee Investments— - 
Unclaimed dividends... ..... ... 11: Consols, English Railway pre- 
Balance of profit and loss ac- ference stocks, and other ie 
count, as per statement ...... 14,132 BECULITIEB 0. ....eceeseeeneece seeee 135,018 
: Cash in hand and at bankers... 147,674 


1 111,271 | 
PROFIT AXD Loss ACCOUNT. 

DR. & Cr. 
Salaries, MC... .....:cseeeeee secapeota 12,189 Balance of last profit and loss se 
Interest paid or ac’ rued on de- account brought forward ..,. 2,330 

posit, current and other ac- Gross protits for the year end- 

counts, London agents’ ing 31-t December ultimo, 

commission, rebate,&e ... 21,904 after allowing for bad and ed 
Interim dividend at 7 per cent. doubtful debts..... ........0006.. 55,147 

per annum paid for half-year 


3,111,272 


ending 30th June ultimo... 4,252 
Balance..... ...++- ssboes se Sone 66 14,132 
55,477 hi, 477 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, ee ite 
The following report was presented at the sixtieth annua 
meeting on F a 9th ~The net profits of the year 1891, 
after providing for all bad and doubtful debts out of such profits 
and the reserved surplus funds, are £356,443 ; to this add the 
unappropriated profits of 1890, viz., £3,698 ; making £40,141. 
Out of this the usual interim dividend of 5 per cent. was paid in 
August last, amounting to £13,750 ; and interest on calls on 
new shares, paid between the Ist and 30th June last, amount- 
ing to £188—£13,938 ; leaving £26,202. The directors now 


3egalig | propose to declare a dividend of 9 per cent., making in all 14 
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ee 


per cent. per annum, which will require, for the old shares, 


£24,750; for the new shares for -he last half-year, £1,37 1— Paar ae LIABILITIES, ple nln Te ghsste. 
£26,121 ; and to carry forward £81. The paid-up capital is now | Due to depositors v2) -SBAAB8 | change, and other wrocritie 


£294,590, having been increased by £19,590, the proceeds of 
the issue of 1,959 shares taken up by shareholders. The 


reserved surplus fund has also been credited with £34,282, the Dividends unpaid... rer a sage 199,637 
premiums upon the same shares. It is with great regret that | Beserve surplus fund _......... eae 

the directors have to inform the shareholders that the losses at | PTO M4 1088 verve 18,602 a 
the Northampton branch, alluded to in their report of last year, 1,082,647 1,082,647 


are far greater than they had any idea of at that early period of 
their discovery. They now find it ‘necessary to write the re- 
served surplus fund down to £137,072. The directors have to 
report with pleasure the amalgamation, early in July last, 
of this bank with that of the private firm of Messrs Eaton, 
Cayley and Company, whose head oftice was at Stamford, with 
branches at Peterborough, Oakham, and Uppingham. Although 
the directors now recommend a dividend of 14 per cent. for the 
past year, as foreshadowed in their last report, they think it 
right to warn the shareholders that, in view of the serious losses 
at Northampton ascertained during the year 1891, the dividend 


ec OC LLL AM 






THE ECONOMIST. 





Notes in circulation 
Accounts current .. ...... .. 
Drafts on London bankers ... 


meeting on January 13th :—The net profits of the bank for the 
six months ending December 31st last, after payment of all 
charges and making full provision for all bad and doubtful 
debts, amount to £102,709, to which has to be added the 
balance of £8,316 brought forward from Jurie 30th last, making 
together a total sum of £111,025. 
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BALANCE-SHEET—December 31, 1891. 





41,400 Sums due on accounts current 
304,197 Cash in hand, at bankers, and 
ee) GIGI ied cessecicstsocc ccs 





UNION BANK OF LONDON, LIMITED. 
The following report was submitted at the half-yearly 


Out of this sum the 


in future is not expected to reach that figure for some time. 


BALANCE-SHEET—December 31, 1891. 


directors now declare a dividend for the last six months at the 
rate of 123 per cent. per annum on the paid-up capital, clear of 































LIABILITIES. g | ASSETS, £ income-tax. After payment of such dividend, amounting to 
Capital paid up ..-.....,-. 294,590) Cash on hand aud at London £106,562, the sum of £4,462 will be left to be carried forward 
Reserved surplus fund, in- i  RRIOUN .- ci vancansveicececcts sokacs 292,559 f ‘ati t tl d of the fin: ial 4 J 30th 
’ cluding premiums on new | Cash at London bill brokers or appropriation at the end o e Noancial year on June Ot 
shares, £196,282 ; less pro- | ee ow notice ........ yore next. 
vision for b.d and doubtful IG FARINE  s, worisesniccranscans 33% TOR CHEr a ‘ j 
debts, and for depreciation, | Separate investment in British : BALANCE-SHEET—December 31, 1891. 
chiefly in Government se- | Government securities ...... 137,072 LIABILITIES. £ ASSETS. £ 
curities, £59,210 ... .- 137,072) Securities guaranteed by the Capital paid up...............0.000. 1,705,000 | Cash in hand ................ coesee 1,436,008 
Balances due to customers and | British Government ......... 129,883 | Reserve fund— Invested in Do in Bank of England ...... 1,006,189 
MIO -cientiveckstutchncairenesss 2,492,008 | Securities guaranteed by the Local Loans Stock and 23 Money at call and at short 
Notes incirculation............... 39,750 | Government of India ......... 40,380 per cent. Consolidated Stock, ee 
Balance - the profit and loss ae een 141,060 BO POL CORED. 0.00 0s0scce00 000s $50,003 | Inv eeente— ‘ 
ACCOUNL  ...seseerserserenecersenees -0,202 Itish railway . ’ Deposits and current accounts 13,486,748  Securitiesof and guarantee 
and preference stocks. and f Acceptances ..........::e.08 2,021,930 | by the BritishGovernment 1,251,390 
other securities ............... 85,922 | Liabilities by indorsement on , Indian Government stocks 95,175 
aie customers, and 1.732.655 foreign bills sold ............... 9,079 Indian railway guaranteed 
overdratts .. 3$9=,909 | Other liabilities, being in- PIII bsseirts'suvseascacsanssaeeers 50,000 
| Bills discounted os eeeee, 145,068 | terest due on deposits, un- British colonial and foreign : 
Bank premises, & ...... eae esses 87,433 claimed dividends, &......... 199,348 railway debentures,stocks 
Purchase of Eaton, Cayley, .,~ | Rebate on bills not due ......... 11,208 and bonds, English cor- 
and Company’s business... 47,347 | profit and loss :— Balance voration stocks, colonial 
pene AEREEE brought forward.,............. 8,316, and foreign Government 
; 2,989,722 2,989,712 Net profit for the half-year NID cesvianshssencxsssneseonetoh 610,330 
PRoFit AND Loss ACCOUNT. 3 ending Dec, 31,1891 ........ 102,709 | Reserve fund— 
DR. Fs + CR. + £450,000 Local Loans Stock, 
{uterim dividend of 5 per cent. Net profits for the year, after £460,000 2} per cent, Con- 
paid in August ..... ............ 13,750 providing for all bad and solidated Stock...........ccsse 850,000 
Interest on calls on new shares. doubtful debts out of such | Bills discounted —(a) Three 
paid between the Ist and profits and the reserved months and under ......... 3,155,446 
' _ IE ck co vpucark nee sinntvountss 188; surplus fund ............cc0c084 36,443 (b) Exceeding three months 693 
PRIOR vansvs vernon sesso. cnssessusssess- 22,504 | Loans and advances ........ cess 4,299,579 
renee ee Liabilities of customers on ac- 
36,443 36,443 | [There is a contingent lia- ceptances, as per contra ... 2,021,930 
a bility in respect of the sub- | Liabilities of customers for in- 
Balance brought down............ 22,504 ecription of £500,000 to the dorsements, as per contra ... 9,079 
Balance of undivided profits guarantee in the matter of Bank premises .........cc0c000. 475,746 
from 31st Dec., 1590............ 3,698 Baring Brothers and Co.’s | Other assets, being interest 
. ——— estate | | due on investments, &c...... 41,335 
Amount carried to balance- a oenneeeane’ 
sheet, as above .................. 26,202 18,394,338 | 18,304,338 
MAWES eninarnits + PRor ND Loss ACCOUNT. 
STUCKEY'S BANKING COMPANY. oe A 
Tha = : . a er ac QO] -—_ Dr. x CR. } 
The aotening to khe poinane sheet at Dormer 31, 1891 : £ Interest accrued and paid to Profit unappropriated on 30th a8i6 
: 7 Satie Ps ig ime . CUSLOMOES <.. .0..0.005002-2. 51,020 Dume, 1891 .........cseseesereeeees yy 
SS ee _ Salaries and other expenses at . Gross profit for the bell-yeer 
a cece ee a head office and brauck -» 61,509 ending Dee. 51, 1891, after 
accounts............ sees eee 5,587,093 chequer and Treasury bills 2,100,656 a icisen dice rae 11,208 aa provision for all 
Notes and drafts in circula- (Of the above, £32,000 Consols Dividend at the rate of 124 per bad and doubtful debts, 
WeEen stonnecsvener anette yn 4p 164,453 are lodged against Inland cent. per ANNUM «........-..00 106,563 payment of income-tax, and 
Capital IN OND casiccesbaanteeaee 307,500 Revenue and County receipts) Balauce, being undivided provision for pension fund 226,446 
RN CII cn sn ses coveranbensexs 320,500 Metropolitan Board of Works rohit carried forward to 
Undivided profit brought for- stock, City bonds, and Bank a at ie pte 4.462 
WR Son hd eh laces sens 6,103 of England stock............... 423,848 , Ona re. Gree —_— 
Balance of profit for the half- Canadian, Egyptian, and Tur- 234,762 234,762 
OO SLA EE OD 43,565 kish stock, guaranteed by eee 
the Imperial Government .. 22€,460 
Indian Goverament stocks UNION BANK OF MANCHESTER, LIMITED. 
/ and debentures... ............. 292,702 ' : 
Dutch stock, sagen tae The following report was submitted at the fifty-fifth annual 
sian, Norwegian and Danis . . : 
Goverment bonds hens bis 74,104 | meeting on July 29th :—The profits for the year ending J une 
SS ee > 091,315 | 30, 1891, after deducting rebate of bills on hand and making 
—— ee ome ae provision for bad and doubtful debts, amount to £102,291 ; 
j y debentures and de- . ¥ 
Bente SBOCKS soon ne 460,589 | brought forward from last profit and loss account, £3,487 
ritish and Indian railway sa ae 20 21% . c - 
prefevence, sseunnteed, ont £105,778 ; expenses, £39,615 ; amount written off bank pre 
arainars oes rue cay 1062 | mises and furniture, £2,000; a dividend for the half-year ending 
— oe a sateen: 330,000 | December 31, 1890, of 10s per share, free of income-tax, 
| Cash at bankers, head office. or : 
amd branches................... 367,486 | £20,000 ; a dividend for the half-year ending June 30, 1891, 
a ee aes and 1.654.499 | Of 11s per share, free of income-tax, £22,000—£33,616 ; a 
ances counts ......... 494 + ¥ : i A 
| Bank premises .. ............0000 "45,849 | £22,162, from which has been carried to the Te ‘on 
Other esate ......... loonie - 26,621 | £20,000; balance carried forward to next profit arak 000 
6,429,214 | 6129.24 | account, £2,162, The reserve fund now stands at £1 - . 
* This amount does not include acceptances, £16,978. oe Two new ere have a a —— 69 Jest” . 
Warrington and one at Southport. Since the -_ 
. 7 v r Oe ~ a . ° iv with 
SWALEDALE AND WENSLEYDALE BANKING meeting of the shareholders the directors have received 


COMPANY, 

The following report was 
meeting on January 26th: 
and expenses incidental to 
vision for bad and doub 


LIMITED. 

presented at their fifty-fifth annual 
—After the payment of all charges 
the establishment, and making pro- 
tful debts, as well as interest and 
allowances due by the bank, there remains a net profit to 
December 31, 1891, of £13,552. The board recommend that a 
dividend of £1 per share be declared with a bonus of 10s per 


share (amounting to 12,600), and that the balance £952, be 
carried forward to the next account. : ; 



















much regret the resignation of their valued colleague, 
James Jardine, the senior director of ibe SO ™, a 
obliged, under medical advice, to vacate his sea’ 1 

They have pleasure in stating that Mr W. H. Veodie, ot 
firm of Messrs Verdin Brothers, of Winsford and one eal 
has been elected a director to succeed Mr Jardine. : st 
of directors regret that, owing to the state of his 
Marriott declines to offer himself for re-election. sencseill 
Dyson has consented to be numinated for election in ue 


in the place of Mr Marriott. 


ee 
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BALANCE-SHEET—December 31, 1891. 


: LIABILITIES, x ASSETS. x 
Rs se ciostasssctdacigate accu 135,000' Cash on hand and at bankers — 101,915 
BRMT PR LOI 655s cs. <ivsasceesersen 147,000 | 23 per cent. Consols............... 50,00. 0 
Credit balances and deposits 1,010,717 | Bills of exchange........1......00. 127,980 
Rebate on bills and interest Advances on current accounts, 

ne cpa sas cea Te 10,457 Ms <exnncinatal | susecdonneonensecuxes ». SgQ 
Notes in circulation ............ 10,435 | Bank premises ................. 3,285 
Protit & loss account, £27,571 
(less Midsummer dividend, 
MINN oaks petund vuRee cr ocans 20,821 
13.34,430 1,334,430 


WEST RIDING UNION BANKING COMPANY, LIMITED 
The following report was submitted at the fifty-ninth annual 
meeting, ou February 4th :—For the year ending December 
31st last there was an available profit of £35,105. An interim 
divider d of 10s per share was paid in August last, amounting to 
£15,803, which leaves a balance of £19,302 now to be dealt 
with. After deducting £758 for income-tax, and £1,000 direc- 
tors’ remuneration voted for the year 1890, the directors re- 
commend the payment of a further dividend of 10s per share, 
making 20s per share for the year. The balance, amounting tu 
£1,741, they propose to carry to bad debt and contingent fund, 
which, with £14,500 already taken from the reserve fund, will 
sutlicient, in the opinion of the directors, to meet the 
exceptional losses which they are sorry to say have occurred 
during the year. 


BALANCE-SHEET, December 31, 1891. 
LIABILITIES, £ } ASSETS, £ 


Capital paid up... 316,060 'Bil's of exchange, and ad- 
eserve fund ..... 





Cc ee eeeee canes 40,185| vances to customers ..... eo 1,210,161 
urrent, deposit, and other 'Cash on hand and at cal) and 
EE icc an sisinti’ thine sconce aids 1,414,568| short notice.. 2°8,4389 


Notes in cireulation.....0..0...... 
Liability by endorsement on 
foreign bills negotiated for 


16,785 Investments in British, Indian, 
and Colonial Government 
securities, English railway 





pamemens Sante ee ewer 11,991) debentuaes and preference 
fit and loss—Balance, stocks, bords of municipal 
£35,104 ; less traneferred to corporations, and other 
bad debt and contingent i... ee 392,459 
EPMO secscvssceevossces 33,364 | Bank premises ................0008 35,100 
Liability of customers on 
| foreign bills, per contra...... 11,901 
|Interim dividend paid August 
2 ee eae 15,803 
1,332,953 | 1,¢ 32,953 
Prorir AND Loss AccOUNT. 
oe. £ Cr. £ 
vidend at 108 per share Net profit of the year, after 
Di in August last....... eosce 15,803 payment of all trade ex- 
vidend at 10s per penses, salaries, and other 
now to he paid... . ............ BECO] CRAIN on csnses  scnsssessarcece 35,106 
Income-tax ................. i 758 
rectors’ remuneration voted 
. ie a aca can 1,000 
tansferred to contingent fund 1,741 | 
35,105 | 35,105 
WILLIAMS DEACON AND MANCHESTER AND 


SALFORD BANK, LIMI1LED. 
4t the annual meeting on February 3rd, the following report 
Was presented :—The directors have pleasure in reporting to 
the proprietors that the profits of the business for the year 1891, 
atter making provision for bad and doubtful debts, for rebate 
of interest upon undue bills, for salaries, income-tax, and other 
charges, amount to £154,463, plusa balance from last year of 
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tim ser m aes £2,382, making together £156,846. The directors have declared Oy. P58 ee 
Capital paid Up... 440,000 Cash on hand, at call, and at a dividend of 124 per cent. per annum, £125,000; they have | 
Reserve fund Su er 105,000 ome notice . iid wpe 462,649 | added to the reserve fund, £20,000 ; and to the buildings de- ene it 
Current and deposi n nsols and other securities ... 141,025 aes r . . ; ite : 
and rebate of bills on hand... 2,643,840 | Rills on hand, and loans to : preciation fund, £5,000—leaving a balance = profit and loss } . 
Aocapted Bills ...........-.ns0000+- 97,145 CUSTOMERS... ...-..seeeonee. .. 2,584,634 | account of £6,846. The paid-up capital of the bank is now 28 
Balance of profit and loss ac- Accepted bills. as per contra £1,000,000 and the reserve fund stands at £380,000. ; i 
count, June 30, 1890, £3,487 ; against MIMI pidssccscesines ssn 97,145 7 BALANCE-SHEET-- December 31, 1891 : F } i 
profit for the year, £102,291— Bank premises, &&. ............. 44,494 LIABILITIES. £ | : Assnrs. £ ti | 
£105,778 ; less expenses, de- Capital paid up 1,000,000 Cash on hand, in the Bank of 4 
reciation,and appropriation Reverve fund nn "$8000 | Ringlands nnn 1,142,962 tf 
as below, £61,615 ........seee v— ene eines wsaee saeuenans 384 Money at call and at notice we 1,186 357 i 
cies ssaoe | Rave Deememiaitace On seit een one 
PROFIT AND Loss ACCOUNT. accounts on 9,880,198 cee ; 879.008 ? 
Dr. £ ; Cr. & ee aoe oes . ee S42, 06 B 
Total expenses ..... ............  ... 89,616! Balance of profit from last year... 3,487 ~~ eae a = eee =e 4 
Amount written off bank pre- | Profit for the year, after paying Rebate account.................... ties, corporation and colonial 
mises, furniture, &C ............045 2,000 | income-tax, and making allow- Balance of profit and "loss atooks. 876,285 
Interim dividend paid of 10s per ance for had and doubtful cerried forward Billa of exchange ............... 2,601,554 
eens oe soanrenees ots Ree ae a 20,40) | debts, £106,881 (less rebate of Note.—This statement does Advance: on current accounte | 
Balance of £44,162, divided as | bills on hand, £4,590)............... 102,291 not include the bank's lia- and loans on security......... 4,380,617 
ae Dividend of 11s per sane | bility under the Baring Liability of customers on ac- 
eda Rat cealladiaiae F , 
Amount carried to reserve fund 20,000 guarentee. cane — ee Ho 
Balance forward tonext account — 2,162 | Negotiated ....ecccceceeeeen, 449,080 
105.778 105.778 Bank premises ................. 244,569 
. . —— 11,753,442 11,753,442 
WAKEFIELD AND BARNSLEY UNION BANK, LIMITED. sie PRovIT ay ao a 
The report presented at the meeting was as follows :—After | Salaries, rents and taxes, and ' Balance, December 31, 1890... 2,382 
deducting the working expenses, and making provision for bad other charges ....... ........66. 93,978 Gross profits for the year end- 
and doubtful debts, the net profits for the year ended December ed ee ee ae "1891, at _ ana aac tenn te 
31, 1891, amount to £21,846, and this sum, with £5,725, | 12) % per annum ., ........ a. 62,500 bad and doubtfal debts... 250,559 
the balance brought forward from last year, leaves £27,571 now | Dividend for half-year ending 
aes December 21, 1891, at 124 % 
to be accounted for. Of this, £6,750 was absorbed as an per annum ...... .........-. 62,500 
interim dividend of 5 per cent paid for the half-year ending = hie sconseerecssesesens 20,000 
June 30, 1891 ; and the directors now recommend a further | galance carried forwar fund.. = 
dividend of 5 per cent., £6,750 (making 10 per cent. for the —— -— 
year); a bonus of 5 per cent, £6,750; the writing down of 252,971 252,971 
£52,979, 27 per cent. Consols to 90, £2319; and that the 
, o . Cs e 9 @ wy , ~“ NY - ‘ TL rey > yur 
balance, £5,002, be carri-d forward to the next account. WILTS AND DO aa COMPANY, 


The following report was presented at the annual meeting on 
February 3rd :—After payment of current expenses, directors’ 
fees and income-tax, making provision for all bad and doubiful 
debts, and writing down the cost of bank premises, the balance 
at the credit of profit and loss account, includ ng £8,025 brought 
forward from last year, amounts to £115,029. Out of this sum 
a midsummer dividend of 20s per share, and a Christmas 
dividend of 24s per share, have been paid, making a total <lis- 
tribution of 22 per cent. for the year on the full amount of 
capital as increased, and the balance of £5,029 has been carried 


to profit and loss new »ccount. 
BALANCE-SHEET— December 31, 1891. 
LIABILITIES. £ | ASSETS. £ 
Capital paid up 500,000 £611,111Two and Three-quar- 
Surplus fund, invested as per , ters per Cent. Consols at 90, 
I rai crcecdedensarcamhansnnons 550,000 | ‘orming investment of sur- 
Circulation in notes and drafts 62,562 plus fund, as per contra 
Deposit and current accounts | Investments in British 


Bh Ou 
and 


and other funds ............... 6,221,539 | Indian Government securi- 
Bills for collection, and rebate | ties, Exchequer bills, and 
on bills carried forward...... 65,201; bonds, Bankof England stock, 
Balance of profit and loss ' Metropolitan Board of Works 
account, a8 below, £115,029 stock, City ot London bonds, 
(less midsummer dividend | colonial bonds, railway, 
already paid, £50,000)...... 65,029 dock, and water com- 
| panies’ debentures and 

Ee TCR ee 2,481,037 

Other British securities 65,503 

Dutch and Prussian Consols. . 87,000 


| Cash on hand, at the Bank of 
| England, and in hands of 
London agents and brokers 
| Freehola ana kasehold pre- 
| Bills discounted, loans, over- 
drawn accounts, &. ....... 


1,057 .571 
184,872 


8,125,348 


7,454,031 7,454,321 
Prorit ¢xp Loss ACCOUNT. 

Dr “& Cr £ 
Current expenaiture .......... 77,009 Balance from last account..... 8,026 
Midsummer dividend at 20 per Gross profit for the year ending 

cent. per ANNUM... 2... eee 50,000 3ist December, 1*91, after 
Christmas dividend at 24 per payment of income-tax, and 

cent. per ANNUM ...  ....- se 60,000 making provision for bad 
Balance carried to profit and and doubtful debts, @c. ...... 179,012 

loss new account ...........- 5,029 

187,038 1*7 038 
YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 


The following report was submitted at the sixty-second annual 
meeting on 21st January :—The profits of the year 1891 (after 
making provision for bad and doubtful debts) amount to 
£58,178, which, with £3,007 brought from the tast account, 
makes £61,185. The directors recommend a dividend of 
11s per share, being at the rate of £15 6s 8d per cent. per 
annum (free of income-tax), 5s per share of which 
was paid in July last as an interim dividend, leaving 
6s per share now to be paid. This amounts to £67,094, 
leaving a balance of £3,491 to be carried to profit and loss 
new account. Acting on the powers given at the last meeting 
of shareholders authorisiog the issue of shares to customers of 
the bank, or those likely to become 80, the directors have, 
during the year, allotted 7,258 sh»res, at a uniform price of 
£10 15s per share, thereby increasing the paid-up capital of the 
bank from £300,000 to £321,774, and the reserved surplus func 
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RESERVE Fenp. 


from £280,000 to £336,249, and the number of proprietors from 








~ . . . ° 4 Dr. £ Cr. 
urse . 
851 to 1,182. ‘ The directors propose to continue this co Balance carried forward............ 11,910 | Balance from December 31, .890 ‘ 
from time to time as occasion offers. 28 Console £10,000". x0. 355 
BALANCE-SHEET—December 31, _. . Uninvested............. ... see 5 
LIABILITIES. ge i : ETS. Transfer from profit 
Capital paid up .......0+0000...- 321.774 Cash in hand and at short ; loss account’ 1860 1,200 
Reserved surplus fund ......... BOG TEO | MOTOS... 0..0.000.0.ccccscessccesee $06,620 Dividends received.” 'g)7 
Current accounts, deposits, Investments :— ——— 
drafts, &c. ...... acbeeae 4,031,407 a oe or Cents. at saaee 1508 
Notes in circulation ............ 80,645 PINES scvemsnctrencssss y,, Invested i ¢ ’ 
Profit and loss account ......... 3,007 Other investments ............ $53,225 ahivastiond a, Canale, “me 1,620 
Ditto new account,£58,178; less Bills of exchange............ .. 421,052 as evens a 
interim dividend, £25,667 $2,511 Currentaccountsandadvances 2,975,810 11,910 le10 
Bank premises ..................... 79,832 ’ 
Stamps on hand .................. 1,855 ie a 
4,805,594 4,805,594 DUMBELL’S BANKING COMPANY, LIMITED. 








The report for the half-year ended December 31st last, stated 
that including the balance of £4,169 brought forward from last 
account, the net profit is £8,939, which the directors propose to 
appropriate as follows: dividend at the rate of 16 per cent. 
per annum, payable on and after February 18, £4,000 ; reduce 
purchase account, £500 ; reduce bank premises for depreciation, 
£100; reduce bank furniture account, £50; balance carried 
forward, £4,289. 


BALANCE-SHEE —December 31, 1891. 
LIABILITIES. ASSETS g 


£ | 2 
Capital paid up 50,000 | Cash in hand and at bankers.. 88,782 
Reserve fund 


YORK UNION BANKING COMPANY, LIMITED. 

The following fifty-eighth annual report was submitted at the 
meeting on February 4th:—The profits for the past year, after 
deducting all expenses of management and making full provision 
for bad and doubtful debts, amount to £38,421, which added to 
the balance of £3,082 brought forward from the previous year, 
makes a total at the credit of profit and loss account of £41,504. 
The shareholders received in August last an interim dividend at 
the rate of 5 per cent. on the paid-up capital of £200,000, and 
the directors now declare a further dividend at the rate of 12 




















z . . sa VO FUNA....00.......0000c0ee-00 49,000 | Government and other securi- 
per cent., making a distribution of 17 per cent. for the year, free | Deposits, current, and other | ties, including security for 
. “ 7 . NI ric cnacdnatcnadtacsogies 647,668 | issue of notes..................... 173,921 
of ore as usual. - ee of £7,504 will then be left, |. t0oSh circulation........... ... 27,833 | Bills discounted and advances 
and out o this £4,000 as been added to the guarantee fund, Purchase-money of Castletown on current accounts, &c....... 502,287 
thereby raising that fund to £156,000, and the final amount of ee oftice pore tener i Balance of purchase of busi- ae 
age ° t. ss ividends unpaid ........... ..... ME - eweabin Spin sbomniekepuaablinesas 1 
£3,504 is carried forward to the profit and loss account of the Rebate of interest on bills |Bank buildings — Ramsey, 
current year. SD nitarticthshelnnentins tees 211| Castletown, and Peel...... 4,390 
BALANCE-SHEET—Decewmber 81, 1891. Balance of profit and loss ...... 3,938 | Addition to bank buildings... 1,703 
LIABILITIES. & | ASSETS. £ | Bank furniture, &c................ 325 
Capital paid up.............. .... 200,000 | Cash on hand at head office and Hae ee | -— 
Guarantee fund:—Amount at branches, and with London 775,108 | 775,108 
ist January, 1891............... 152,0u0; bankers ........... ... .. nie ae 172,574 ——— 
Transferred from profit and Cash on deposit with bankers . > PANKIN y NV 
loss account, as under ... 4,000, and brokers ..................... 522,500 ISLE OF MAN BANKING COMPANY, LIMITED. 
Notes in circulation ... ........ 65,740 | Investments in British, Indian, 7} i ‘i t- 
Deposits and current accounts 1,927,262, &Colonial Government secu- . The “ae ing report The pane’ . 7 a = 
Profit and loss account : rities, Corporation of Lon- ing on February Ist :—The net profits for the half-year, after 
oaaees _— oes aon, ov bonds, ane Pnand deducting current expenses, and providing for bad and doubtful 
:3,082 ; net pro or the ndian railway debenture : ‘ : + O49 ss 
year, after making full and preference stocks.......... 497,119 debts, amount to £3,845. This sum added to £7,042, the un 
provision for all bad and Advances on current accounts, appropriated balance from the preceding account, makes 
eae a. Bang tay Se eee and vaaniinn available a total of £10,884, out of which the directors recom- 
U5 5 le vi- PD inises vevsnn es xés 149, a . * cs 
dend at the rate of 5 per Bank 2... Pee 25,502 | mend that £3,000 be applied in payment of a dividend for the 
cent. paid ia August, Other properties yielding rents 9,128 | half-year, on the paid-up capital, at the rate of 20 per cent. 
ements Gaok arabe per annum, £750 in a bonus at the rate of 5 per cent. per 
4,000 = £14,000 o.eeccsccces 27,503 annum, and that the balance of £7,134 be carried forward to 
ro oe cance fit and loss new account. 
aya Oye = 21 V0 















BALANCE-SHEET - December 31, 1891. 






ee ae LIABILITIES. £ ASSETS. £ 
JOINT-STOCK BANKS OF THE ISLE OF MAN AND Capital paid ue, ne pscceitess 30,000 —_ = hand and at re 107,075 
Reserve fund, invested as per nvestments representing e 
CHANNEL ISLANDS. contra...... - Te ee 40,000 reserve fund, viz. : 
pee Deposits on current and other * —_, a _ — 
, \NE ; NDS ANK IIIS © cxcincsucemecebcienes ibe 633,086 yestern ilway 4 deben- ‘ 
, GHAN N K L vane DS BAN K, LIMITED. Draftsissuedon London bankers, ture stock, COSt ..........--.0000 4,957 
The following thirty-fourth annual report was presented at | ~ &c., not yet matured, or not £4,650 Lancashire and York- 
the meeting on February 15th :—Since the issue of the last | yet presented ae Aes a aes ope debenture aos | 
2 » irec « , 8 Notes i EAN os ccscssans aes 20,363 §tOcK, Cos st eeee es eeeeer essences wee 
report, the directors bave completed the purchase of the| jovate of interest on” bilis £6.200 ‘Midland Railway 3% 
business of the Old Bank (Messrs Godfray, Major and Godfray) | current, ......0...0.c0000000000000 245 debenture stock, CONE 4,926 
in ¢ a i 3 ‘ j 2 i Protit and loss account, as per £4,650 Great Western Railway 
in accordance with the resolution passed at the meeting of eee oe nek | 5 Tae a 
shareholders held on May 1, 1891. The business was taken £3 Oul Great Western’ Railway 
over on May 4, 1891, and since that time the operations of the Pe —— a “er 
bank have been continued at the offices at Library place and eee ae 11,810 
at Hillstreet. ‘The profit and loss account shows a profit on £5,000 Manx Northern Railway 
the year's working of £2,884 ; this with £1,088 brought forward Co., Limited, 44 debentures, s00e | 
from 1890 makes a total to the credit of that account of £3,942, Investments in Government 
which the directors propose to apply in payment of a dividend and other socmsition and iaeae 
of 10 per cent. on the paid-up capital of £20,000, £2,000; in ae apart as security 
reduction of the cost of buildings, &c., £790; and to carry for the issue of notes, andfor 
forward the balance of £1,152—£3,942. In addition to the a ie ena Ss 
above mentioned protit, dividends amounting to £318 have been | in transit te. banking corre- 
received upon the amount invested in Consols representing the spondents, advances On CUF 1, 
, i ; ‘ : | rent accounts, SC. .........08+ ve 
reserve fund, and this sum, together with the £1,200 transterred | Bank premises &. .cccccccccceeee 3007 
to this fund out of the protits of 1590, has been re-invested in -——- Tas 
Consois and added to the reserve fund, which now stands 741,546 | : 
at £11,910 PROFIT AND Loss ACCOUNT. 
” ° es oe . c & 
BALANCE-SHEET— December 31, 1891. Dr. £ R. 








j Pe . -y t 
LIABILITIES. £ ASSETS. £ Current expenses for half-year 2,321 Gross profits for half-year 4 
Capjtal subscribed, £100,000: Cash in hand and at bankers... 32,372 | Balance (being net profit for | ‘Rent aioe ane <n 
paid up 2,000 shares at £10 per Investments in Government and half-year) carried down. ...... 28; Ren Slee, ee. 
se csettincinaicacetses es acaepanestne? UE Colonial stocks and bonds...... 76.805 &e., after et z 
Reserve fund ................... 11,909 Consols 2} % (£12,500), being in- ee eS ee ee 
Current and deposit accounts ... 166,217 | vestment on account of the Gepostsorn, senate © malasion 
ceed beg, Sa reserve fund, per contra......... 11,875 on bills current, — of 
Balance from profit and loss ac- | Bills discounted and advances to o> Sete Se ee ro- 
MAOIs i viincaihs vosdinadvotioroenibs $3,942 | customers ................. haediveges 74,726 — = = ma outta 

_ Bank buildings and furniture... 7,790 | = for - ee 

208,568 | 203,568 ‘ass | 6,104 

a VROFIT o_ er eae a ‘ Balance one oe sam as PO 

Current OXPONSESB......04..., 0 ceeees 1,870 Balance from 1890 .................. 1,088 | — ' 
Balance carried to balance-sheet 3,942 | Amount of gross profit for the une 


Which it is proposed to appro- JOAT ...cerccrscrerrcerersscccerseserees, Sen D6 


| a | 
sai Napseman of hank | MANX BANK, LIMITED. | 
premises account...... £790 


Dividend at the rate of 


The half-yearly report for the six months ended Decembet 
£10 per cent. per an- 


31st showed that including £330 brought forward from the 





RRA T : ? i d loss account, after 
o preceding half-year, the balance of profit an , 
Perr meee eas i | deducting current expenses, interest accrued on deposit eae | 
5,812 5,812 rebate of interest on bills discounted not yet due, prov.s 


————— 


Te | 
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bad and doubtful debts, &., amounted to £1,406, which the 
directors recommend should be appropriated as follows: half- 
yearly dividend at 6 per cent. per annum, £750; reserve fund 
which will then amount to £4,800), £400 ; reduction of bank 
xtures and furniture (depreciation), £9; balance to next 


account, £248, 


BALANCE-SHEET, December 31, 1891. 





LIABILITIES, £ | ASSETS. £ 
Capital paid up ........ ........ 25,000 | Cas on hand and at bankers 22,737 
Reserve fund (invested as | Invesements representing the 
Per CONTA) ..............0 e000 4,400 | reserve fund : 
Deposits on current, and | £2,600 Isle of Man Railway 4 
other accounts (including | percent. Perpetual Deben- 
interest accrued) ............ 126,971 [PR WINE asso cnesecorecoce ce: ore 2,600 
Undue drafts on London | £1,800 South Australian (o- 
correspondents &c. ........ 1,585 vernment Debentures 4 per 
Notes in circulation ............ Se CI BOD wiivccdeecasiesiicessxcene 1,£00 
Rebate of interest on bills | Bills discounted, and advai ves P 
discounted not yet due ... 101 | to customers on curient 
Profit and loss account ...... 1,406 accounts, &e. ............ vee 76,508 
Other securities, in:lucire 
those assigned to the Insular 
| Council as security for the 
issue of notes, Colonial Go- 
| Vernment Bonds, &e. ......... 59,000 
| Bank premises .................. 3,809 
hae MOM TIOK evcnconnessstcs 352 
166,806 | 166,306 


JOINT-STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 

The following report was submitted at the annual meeting 
on April 5th :—The net profits of the year ended February 29, 
after providing for bad and doubtful debts, rebate, and interest, 
and after paying all expenses, amount to £179,828 ; the balance 
of profits from last year was £14,654, making together £194,482. 
The half-yearly dividend at the rate of 12 per cent. per annum, 
paid in October last, amounted to £75,000, leaving £119,482. 
Of this sum, the directors have appropriated to the heritable 
property account £10,000, and they recommend that a dividend 
for the half-year ending February 29 at the rate of 12 per cent. 
per annum (£75,000), and a bonus of 1 per cent. for the year 
ending same date (£12,500), both free of income-tax, be now 
declared, amounting to £87,500—£97,500. There will then 
remain a balance of £21,982 to be carried forward, making, with 
the reserve fund of £800,000, undivided profits amounting to 
£821,982. It will be seen that the profits of the past year have 
been satisfactory ; and the directors have pleasure in stating 
that the bank’s business, in particular the bills discounted and 
the other mercantile advances in Scotland, has been well main- 
tained. They have also the satisfaction to report that they 
have recently purchased a site in Bishopsgate street, London, 
tor a new building, to be partly occupied by the bank and 
partly let. Up to the present time the London business has 
been conducted in leased premises, but in view of the possible 
termination of the existing lease, it has been deemed necessary 
to obtain premises for permanent occupation. The sum taken 
from the profits of the year for the heritable property account 
—£10,000—will be mainly applied towards the cost of the 
building. 

BALANCE-SHEET—February 29, 1892. 





LIABILITIES. Gs ’ ASSETS. £ as 5 
Note circulation...............++ 933,831 Gold aoe —_ permet net profit of the year was £175,206 : add balance of profit from 
Drafts issued payable within | Other banks, cash balance Se . " hance 
fourteen a Ses tubkictasnse 118,975 | with the Bank of England, last year, £5,095 ; together, £180,301 ; whereof there was 
UE oye ony 15,155,421 | and cheques in course of applied in payment of the half-year s dividend in July, £70,000, 
ee Kins 697,188 | ineeneaee sakaaien and 1,263,866 | nd the directors recommend that a dividend for the half-year 
Ditto to other customers ..._—-168,331 | money in London at call be declared at the rate of 14 per cent. per annum, payable free 
Capital paid up 1,250,000 | or payable within twenty sso. 999 | Of income-tax on January 2nd, £70,000; that there be 
VO TRING sees sccacccsvtseaes MORGOO 4S GARB: ciicrsciporscsevsiiecicciieccs 5,550,8% : 2 : caeid a 
Half-yearly dividend and | Indian and Colonial Govern- applied in reduction of the cost of bank premises £5,000 ; and 
nus for year, pay- | ment securities, and other that there be added to the rest or reserve fund £25,000— 
able 18th il, Re 87,500 stocks and investments ... 1,768,613 7 ; a > ‘ i . ’ 
nad of ae wae Bills discounted, — ac- ey £170,000 ; leav ing £10,301 to be carried forward to next years 
ID Sos hve ansdieccbacescancs 21,982 counts,and other advances 9,247,983 | account. J ’ 
Bank premises at Edinburgh BALANCE-SHEET—October 31, 1891. 
Nore. — The above _parti- | and branches. ...000...s0.c-s000 230,811 LIABILITIES. £ ASSETS. 2a 
culars do not include the | Freehold property, Bishops- D ite Se 11,651,502 Specie at the head office 
Bank’s contingent liability | gate street, London ......... 129,427 Noses! <a E $78,917| and branches, and cash 
under the guarantee for Heritable property yielding OGRE 108 OE ts t 91.981 | balances with the Bank of 
£300.000 ir g th Bari ona 176,186 Acceptancesand endorsemen 8 ’ cient aandvatioes eens 747,960 
liquidation. . p 7 Liabilities of banking and or 1ftonoes 7 am 246,896 Notes of other banks and cash or 
other customess Sor accept Paid-up Roce: treinetiedli 1,000,000 documents in hand and in 
— by the bank as per S65,519 | ROS .----.0eec0eeceeereecerssersessseen 625,000 | oe ag ee agers le 641,007 
COMTEA orccsscecccerovccsccccssses e oy eh kane 6 . oney in ndon at call an 
pease | Sasa | Ie rane, 70,000) fixed for perlodanot exceed. os 
19,233,22: 1233,223 | et od lous & COUN ...00.0e 10,301 ng fourteen days ............ ,794,216 
: ‘OUN Profit and loss account Britioh Government securities 1,341,430 
Prorir AND Loss ACCOUNT. M , 
Dr. Cr. £ Notr.—This statement does ee ae rag ae 
Sum appropriated to heritable Balance at 28th February, not include the bank's lia- Seutend cack , eis 
property account ............ 10,000 | _1891—consisting of — bility under the Baring stems. Gnd ether tavest. 
f-yearly dividend, Oct., Reserve fund  .............000+- $00,600 guarantee. anh ee ae gen ee 1,696,907 
Te shitisteetbainniennsete 75,000 | Jndivided profits brought Heritable property inScotiand 
Do April, 1892 ............ 75000 | . SOR WREG.,... cccvese veserosccnasicve 14,654 not occupied by the bank 133,087 
Bonusof 1 per cent. for year 12,500 | Gross profits for the year Ghess leans on seourities .... 1.517.887 
Rance, consisting of— aver providinn Ser bad ane Bills discounted .....0........... 2/865,974 
Reserve fund .........00+ $00,000] doupttul debts, accrued Advances on accounts ..... 3,372,448 
Undivided profits carried interest, and rebate on bills Liability of customers for , 
forward 21,982 discounted not yet due, ios nd . 9 
POR eee ree eee eee are eee . £344 141: less expenses of accep ces, © orsemen 1081 
management, €159,986,and ee ge ead Sivthbenqeerads —— 
income-tax, £4,327 ; net pod on ead ian Sa08 
profits for the year ......... eer ai zy ERR een te eames ere ene mee . 
994,482 994,482 14,574,597 14,574,507 
Se eeeeeeeeEeoelelehlhiaeqQ@n “QW ON. ——SSansw> 





CLYDESDALE BANK, LIMITED. 

The following report was submitted at the meeting on Feb- 
ruary 3rd :—The net profits for the year 1891, after deductin 
rebate on bills not due, and making full provision for bad ol 
doubtful debts, amount to £134,233, to which has to be added 
the balance brought forward from 1890, £8,646, making together, 
£142,879, which the directors recommend should be applied as 
follows : in payment of a dividend of 10 per cent. per annum, 
payable one-half on February 9th, and the other half 
on August 2nd, for which there will be required 
£100,000 ; for income-tax thereon, £2,500; an addition 
to the reserved surplus fund of the bank of £25,000 ; in re- 
duction of the cost of bank buildings, £5,000—£132,500 ; 
leaving to be carried forward to next year, £10,379. The reserve 
fund of the bank will then amount to £500,000, exclusive of the 
whole year’s dividend now recommended and the balance carried 
forward, which together amount to £110,379. 
who retire at this time are Messrs Hugh Brown, James Reid 
Stewart, and John Ure, of whom—in accordance with the rules 
of the bank—only two are eligible for re-election, and it falls to 
Mr Brown, who is at the top of the list, to retire on this 
occasion. The directors have pleasure in recommending the 
re-election of Messrs Stewart and Ure, and the election of Dr. 
Walter Graham Blackie Glasgow, (a former director of the bank), 
in room of Mr Brown, 

BALANCE-SHEET—December 31, 1891. 


The directors 


LIABILITIES. £ ; s ASSBTS. £ 

Capital paid up............seseee 1,000,000 | Bills discounted .................. 8,775,080 
Reserve surplus fund............ 475,000 | Credit accounts, and other ad- 
Notes in circulation............... 773,852 vances to customers ......... 2,472,560 
Deposits and other accounts, ee 271,077 

with credit balances ......... 8,858,647 | Heritable property yielding 
Letters of credit, drafts at a Wi cessivissetswtscixtcottackandions 110,000 

short currency, and pay- Investments in Consols and 

ments tn transitu ............ 157,683 other securities, temporary 
Acceptances by the bank on loans, and money at call and 

account of customers ......... 105,250 at short notice ........... 8,470,824 


Do banking correspondents 1,074,074 | Gold and silver coin, notes of 
Surplus profits ...........:.00 142,879) other banks, cheques, &c., in 
transitu, and cash balances 


Notr.—This statement does with London and country 








not include the hank’s lia- bankers ......cccceeeee sass estese 1,308,870 | 
bility in connection with the | Liability of customers and 
affairs of Messrs Baring | banking correspondents for 
Brothers and Co., London. acceptances per contra , 1,179,324 
12,587,385 12,557,385 
PROFIT AND Loss AccouNT. 
Dr. x Cr. 


£ 
| Balanceat 3lst December,1890 141,145 


ivi di paid in February 
gor 100,000! Gross profits for 1891, after de- 


and August, 1891 ...........-.. 


Amount of income-tax thereon 2,500 ducting rebate on undue bills, 
Reserved surplus fund ......... 25,009! and providing for all bad 
Bank buildings.............--+ee++ 5,000 and doubtful debts, £243,522; 


Amount of surplus profits at less salaries and all other 


| 
142,879 | 








: Jecember, 1891 ......... charges and expenses at head 
en office and 108 branch estab- 
| Jishments, £109,288, leaving 

| as net profits for ls¥i 134,234 

275,379 275,349 





COMMERCIAL BANK OF SCOTLAND, LIMITED. 

The following report was presented to the annual general 
meeting on December 17th:—The directors beg to submit the 
annexed statement of the bank’s affairs as at October 31st 
last. After providing for rebate of discount and interest, and 
setting aside an ample sum for losses and contingencies. the 
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Prorit AND Loss AccoUNT. 


Dr. £ Cr. £ 
Dividend for half-year paid Balance from last account...... 5,095 
ist July, 1891 ...... Disicocid 70,000 | Profit of the year to 31st Octo- r 
Dividend for half-year payable | PE ee 175,206 
2nd January, 1892 ............ 70,000 | Thus— ; . 
Added to rest or reserve fund 25,000 Balance after paying in- 


Applied in reduction of the 
cost of bank premises ...... 5,000 
Balance to next account ...... 10,301 


terest and income-tax, 
and providing foraccrued 
interest, rebate on bills 
current, and losses and 
contingencies, £307,575; 
charges at the head 
otfice, £132,369; total, 
£175,W6. 


180,301 


180,301 


NATIONAL BANK OF SCOTLAND, LIMITED. 

The report to October 51st last showed that after making full 
provision for all bad and doubtful debts, the net profit amounts 
to £175,395, to which falls to be added the undivided balance 
brought forward from last year, viz., £24,979, making together, 
£198,374, which the directors resolved to appiy as follows, viz., 
to the payment of the ordinary dividend at the rate of 18 per 
cent. per annum, £130,000 ; and an extra dividend, or bonus, 
at the rate of 2 per cent. per annum, £20,000; to the reserve 
fund, £25,000 ; and to carry forward to next year, £23,374. 
The reserve fund of the bank now amounts to £750,000, 
exclusive of the sum set aside to meet the full year’s dividend 


now declared, and of the unappropriated balance carried 





forward. 
BALANCE-SHEET— October 31, 1391. 
LIABILITIES. £ ASSETS. £ 

Capival 5 eal 1,000,000 | Coin, notesof other banks,and 
Reserve fund 750,000 cash with the Bank of Eng- 
Dividend of 13 per cent. ...... 130,000 land, and other London 
Extra dividend or bonus of 2 OND isa ne cine, eeraialanncg 1,199,540 

OIE ous since contasiaienceesens 20,000 British Government securities 
Note circulation .. .............- 733,499) (£1,151,200), and loans at call 
Deposit receipts, and current and short notice in London 5,134,185 


account balances .............. 13,€97,730 


Bank of England, Metropoli- 


Drafts outstanding ............... 145,372 tan Board of Works, the a 
Acceptances by the bank on bank’s (£3,570 at par), and 
account of banking corre- otherstocksandinvestments 1,527,014 
nee 1,090,085 | Billsdiscounted .................. 3,212,923 
On account of other cus- Loans on railway stocks and 
SS ST Ore er €0,813 other securities for short 
Jalance of profits carried for- IN toc tascaninien covaxeenenes 1,195,097 
ARG sasnereerccumenieniniines 23,374 PR stron on cash, credit, and 
! current accounts............... 3,906,216 
Acceptances, per contra.......... 1,350,898 
Bank buildings ..............0000+s. 159,000 
_ Heritable property, yielding 
NES as dadtoniwecaysersesasiancenestie 





17,654,873 


Messrs. Baring Brothers, affairs. 


171,000 


17,655,873 
Notrt.—The above statement does notinclude the bank's contingent liability 
under the guarantee for £300,000, given in connection with tue liquidation of 


Prorir AND Loss Account. 
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Dr. £ Cr. £ 
Charges of management ......... 129,203 Balance brought forward from 
Dividend at the rate of 13 per OE RENAE AIS 24,979 

IU cscs tonne chuebystpeecuceinane 130,000 Gross profit, after making full 
Extra dividend or boaus of 2 provision for all bad and 

ne ad cuit rensivhavacakheresaneb 20,000 doubtful debts, deducting in- 

Added to reserve fund ............ 25,000 terest due but not paid, re- 
Balance carried forward to next bate on bills current, income- 
icc tivw ain ruinchthanneregscabonenant 23,374 tax, licence and stamp duty, 
and applyingasum of £9,981 
in reduction of cost of herit- 
able property and of altera- e 
RR AR A TERE 3¢2,603 
; 327,582 327,582 


NORTH OF SCOTLAND BANK, LIMITED. 

The annual statement of the affaira of the bank, to 30th 
September, showed that including £1,250 brought forward from 
last account, the profits for the year, after providing for bad 
and doubtful debts, amounted to £37,847, which the directors 
have appropriated as follows, viz.: in payment of a dividend 
of 6} per cent. per annum on May Ist, £12,500; to pay a 
similar dividend on October 6th, £12,500 (both free from 
income-tax); in reduction of heritable property account, 
£1,000 ; to credit of reserve fund, £10,000; leaving to be 
carried to next account, £1,847. 


BALANCE-SHEET—September 30, 1891. 
LIABILITIES. £ 


ASSETS. £ 
Notes in circulation............... 385,118 | Gold and silver coin at head 
Deposits and credit balances... 3,375,878 | _ office and branches ............ 291,874 
Balances due to banking cor- ;Cash at call with London 
PORPOIIIIND disivnscso wraatvosisse 19,484, bankers (Messrs. Barclay and 
Drafts issued, payable on de- | Co.,and the Union Bank of 
RINE. *. crctenstisiaieesnienadness 22,151 London, Limited)................ 173,372 
Acceptances, and guarantees |Do with other banking cor- 
for customers, as per contra 11,605 respondents, exchangeable 
Capital paid up..............000+0+ 400,000 notes and cheques on other 
Reserved fund, £17,500; BR eee 96,755 
profit and loss account, |Consols and other securities 
£37,847 — £455,347; (less | of the British Government 211,869 
dividend paid in May last, ' Colonial Government securities 
£12,500) .....06 soaisbesodentth, Sines’ 442,347, and Bank of England stock 165,762 
| Guaranteed preference stocks, 
other stocks, shares, and 
QUOUTTINOB 20 Soo evvcsecescoassesescie 265,392 
| Temporary loans on stocks and 
other marketable securities 355,065 


cash credit bonds, and on 
other accounts and securi- 


BOON: <ccistsbasuiasieseisseonenins - RE 
Bank buildings, &. ..... — 


jc discounted, advances on 


acess 92,434 
Heritable property yielding 

ai cas scrivcaciatsiacusuaniabiocis 69,330 
Customers, for bank’s accept- 
ances and guarantees, as per 

NID : sisusatakinbanannesceuscsascce 11,605 


_____ [May 21, 1892, 


ROYAL BANK OF SCOTLAND. 
The balance at rest at October 11,1890, was £794,691. The net 
profits of the year, after providing for all bad and doubtful 
debts, amounted to £199,753. The midsummer dividend, at 
the rate of 9 per cent. per annum, free of income-tax, and the 
dividend now recommended to be paid at Christmas at the same 
rate, require £180,000, and there has been written off for ex. 
penditure on bank buildings, £1,236, leaving a balance of 
undivided profits at credit of rest of £813,208. 
BALANCE SHEET—October 10, 1891. 


LIABILITIES. £ | ASSETS, £ 
Deposits with accrued interest 13,151,732 | Gold and silver coin, notes of 
Notes in circulation ........ sacs 879,880 other banks, and cash with 
Drafts outstanding ............... 309,199 Bank of England, and other 


Acceptances and indorsement 
of foreign bills on account 
OE CREED oo sicssns coc scncispes 


Contingent liability under &e., payable on demand, in 
guarantee in Baring Bro- hand, and tn transitu......... 2,278,261 
thers’ liquidation for £300,000 British Government securities 2,013,629 

RIBORERL cevccsin 2.000.000 | Indian and Colonial Govern- 

Rest 





Proposed half-year’s dividend 
BE CHTISTIBRS 00 00r:00000555 seveees 


London bankers ..,............ 
Money in London at call and 


267.267 | short notice, and cheques, 


818,208 ment securities, and Bank 
of England stock............... 
90.000 | Other stocks and investments 
(including £7,710 of Royal 
SRAMIGROUIED <0. <snivcscecnaneaes 

Bills discounted ...............68 
Advances on cash, credit, and 
current accounts ............... 

Loans on stocks and securities 


5,691.75 


1,113,603 


630,282 
352,200 


3,704,201 


for short periods ............... 
Customers for acceptances and 
indorsements, per contra ... 


999,636 
267,267 








Bank buildings.................... 231,982 
Property yielding rent .)....... 116,789 
Freehold property in Lon- 
Ms gcncccuteuccausauenncseiastee 112,151 
17,511,286 17,511,286 


TOWN AND COUNTY BANK, LIMITED. 
The following report was submitted at the sixty-seventh 
annual meeting on March 5th:—The usual statement of 
liabilities and assets of the bank is annexed. Including a 
balance of £4,946 brought from last year, the balance at credit 
of profit and loss account, after deducting all the charges of 
management and income-tax, and providing for interest out- 
standing, rebate on current bills discounted, and all bad and 
doubtful debts, is £38,895. The directors have appropriated 
this sum as follows: dividend of 6 per cent. paid in Septem- 
ber last, £15,120; dividend of 6 per cent. payable on 5th 
March, £15,120; making a dividend of 12 per cent. (clear of 
income-tax) on the paid-up capital for the past year, £30,240 ; 
bank buildings at head office and branches, in reduction of their 
cost, £1,500; superannuation fund for the bank's officers, 
£1,000 ; guarantee fund, £4,000 ; balance to be carried forward 
to profit and loss new account, £2,155—£38,895. The 
guarantee fund will, with the above addition, stand at £130,000. 
The amount of the bank buildings account is at present £70,630. 
The bank owns 40 buildings. The books and accounts of 
the bank for the year ending January 30th last, and the 
vouchers of security of the investments, have been examined 
by the auditors, in conformity with the provisions of the Com- 
panies Act, 1879. In room of Mr. Findlater, the late 
manager, the directors appointed Mr Thomas Cochrane, who had 
held the office of manager of the Carlisle and Cumberland 
Banking Company, Limited, since 1883, and previously 
large experience of banking in Scotland. ‘To fill the vacancy 
caused by the death of their esteemed colleague, Mr James 
Murray Garden, advocate, which occurred on the eve of last 
annual meeting, and was not then filled up, the directors re- 
commend the appointment of Mr David Littlejohn, advocate, 
Aberdeen. 
BALANCE-SHEET—January 30, 1892. 


LIABILITIES. ; ASSETS. £ 
Deposits and other accounts | Gold, silver, and bronze coin, 
with creditor balances, inclu- | and notes of other banks .. 
ding interest .......0..000008 2,464,638 Balances due by London, 


Notes in circulation.......... sia 244,798 Edinburgh, and other bank- 75.0% 
Capital paid u 252,000 ing correspondents.........+. 1 
Guarantee fund ...........ss0s008 126,000 Bankers’ drafts, cheques, &c., 


in course of transmission ... 24,96 
23 per cent. Consolidated 
stock, 24 per cent. annui- 
ties, Bank of England stock, 


Balance at credit of profit and 
loss account, £38,895 (less : 
half-year’s dividend paid to 
partners in September last, 








215,13 piosocves sen coves 23,775| and British Colonial Govern- 
ere me MeENt SECUTITICS..........000+0008 283,741 
Debentures, stocks and shares, 
loans on security of stocks, 956,511 
and other loans ......+++++ so 940,088 
Cash credits & other accounts 1, 324,637 
Bills discounted ....-+++.. an. a 
Bank buildingS...........:.0s00+++ ‘ 
Other heritable property 9,097 
(yielding rent) ........:s+s0e a 
3,111,211 3,111,214 
Prorit AND Loss ACCOUNT. ‘ 
Dr. £ | Cr. wes 
6 per cent. dividend paid | Balance of undivided profit aus 
in September last.............. 15,120 | at 31st January, 189¢ 33,960 
6 per cent. dividend payable Profits for the year...-+ se 
BGn Matte oi ivciniess.casngeareiee 15,120 | 
Bank buildings, in reduction | 
Of their COBt...... . ceeseessseeees 1,500 | 
Superannuation fund for the 
bank’s officers ...............+ 1,000 
Guarantee fund ............. weees 4,000 
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UNION BANK OF SCOTLAND, LIMITED. 
The following report was submitted at the sixty-second 
annual meeting, on April 27th :—The balance at credit of profit 
and loss account, after providing for rebate of interest, and for 
all bad and doubtful debts, is £133,757; to which has to be 
added the balance from previous year, £19,436—£153,193. 
This fund the directors recommend to be applied in payment | 
of a dividend, at the rate of 11 per cent. per annum on the 
paid-up capital, or 22s per share, free of income-tax, in equal 
proportions on 10th May and 10th November, the sum of 
£110,000 ; income-tax, £2,750 ; in reduction of bank premises, 
£5,000 ; to rest account, £20,000; balance carried ferward in 
profit and loss account, £15,443— £153,193. The bank’s rest 
or surplus profits will then stand at £470,000, exclusive of the 
whole year's dividend and balance in profit and loss account, 
which together amount to £125,443, 
BALANCE-SHEET—April 2, 1992. 


21, 1892.) 








LIABILITIES. £ | ASSETS, £ 
Depositsandcurrentaccounts 11,066,415 Bills under discount, less 
Current drafts on London MUON  MURDI eosontcscco ss caveert-ccaces 2,522,742 
Acceptances by the bank and | Advances on cash credits and 
their London agents ......... 27,033 current accounts ............ 2,396,566 
Notes in circulation ............ 820,497 ' Loans on stocks and other 
Capital paid up ............c0000 1,000,000 | securities ............... pasate 1,222,2:5 
 MOROUUIRE -, cnicackisnioes cone 450,000 Liability of customers for 
Profit & loss account, bulance | bank’s acceptances, per 
brought forward from 2nd SVEN SGsacnacsexstastigess xeata 27,033 
RMOU, BODL «0c. .vnssvecssnsacies 19,436 | Bank offices ........ ereseeseenseseee 2.6,937 
Profit and loss account, 2nd London property...............008 84,971 
PADTTN, LEDS .000s000e0veseseeresnece 133,757 |Consols and other Govern- 
| ment securities ............... 1,206,394 
Money at call and short 
WN ss ck shtdcdcccy icin 0d, Soxarees 1,723,356 
Contingent liability of | Other securities and invest- 
£300,000, under Baring aes cdicadnatuckahsene nits 3,085,953 
Brothers and Co.'s Liquid- | Cash balances due by bank- 
ation estimated nil, ing correspondents, and 
cash vouchers in transitu... 197,027 
Gold and silver coin and notes 
of other banks and balances 
| at the Bank of England...... 815,416 
13,558,710 | 13,558,710 
PROFIT AnD Loss ACCOUNT. 
Dr. & CR. £ 
Charges of management ..,... 128,858 Balance brought forward, 19,435 
Gross profits, after providing 
for rebate of interest, and 
for all bad and doubtful 
Balance carried down....... Rikec. _ GANROEIIH CUEIRE canamncussbectecicciecnccavccas 262,616 
282,051 282,05. 


JOINT STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 

The following report was submitted to the general court of 
proprietors on January 22nd:—After meeting all the ex- 
penditure incurred in carrying on the business of the bank, 
providing for bad and doubtful debts, interest due on deposits, 
rebate on bills not at maturity, and writing down bank premises 
by £3,727, the balance remaining at credit of the profit and 
loss account on December 31, 1891 (including a sum of £6,859 
brought forward from last half-year) amounts to £167,371, out 
of which the board recommend that a dividend of 5% per cent., 
free of income-tax, be now declared for the half-year, payable 
on February Ist, (being at the rate of 114 per cent. per 
annum), which will absorb a sum of £159,231, and leave a sum 
of £8,140 to be carried forward to next half-year. 

BALANCE-SHEET— December 31, 1891. 





LIABILITIES. £ | ASSETS. £ 
Capital paid up........... 2,769,231 | Cash on hand at head office, 
See aa iter lee 1,034,000; branches, and Bank of 
Notes and post-bills in circula- |) IND si sce naneiepon sgasonsvens’? 1,240,719 
MID vss wiketacs asae pexaaebanaathneaat 2,558,325 | Cash at call and short notice 275,813 
Government and other public Bills discounted, advances to 
ACCOUNE ........cccceceessseseeeeee 1,424,406) customers, &C.............05.000 5,374,112 
Deposits, current, and other | Investments, viz. :— 
II citnstaexenpenssehugeponicen 8,031,434/ Government debt............... 2,630,769 
Net profits for the half-year, | Government stocks eves 1,952,702 
including £6,859 brought for- Indian and Colonial Govern- 
ward from half-year ended ment securities............... 2,787,505 
June 80, 1891............000, vee =:167,871| Railway and Corporation 
| debentures, and other 
SOOUPIED © cissiiscsccecceneces 1,623,142 
|Bank premises, £432,748 
written GowNn tO...006...406.. » 100,000 
15,984,767 | 15,984,767 
ProFit AND Loss ACCOUNT. 
Dr, £ | Ce. £ 
Total expenditure ...........s0--+« 73,028 | Balance from last half-year...... 6,560 
vidend at rate of 53 per cent. Gross profits of half-year, after 
for half-yearended December providing for interest on de- 
BUSt, 189 ee. cseeeese 159,281] posits, income-tax, composi- 
Carried forward to new account 8,140| tion for stamp duty on notes 
and post-bills, rebate on bills 
discounted not at maturity, 
and making provision for bad 
and doubtful debts, and 
writing down bank premises 
by £3,726 EROS E COROTE TET TOE EEE TON EES 233,539 
240,399 240,309 





HIBERNIAN BANK, LIMITED. : 
The following report was submitted at the ordinary meeting 
on February 8th :—After providing for rebate on bills and ip- 
, due on deposits, there remains for the half-year ending 
December 31, 1891, a balance of £15,630, which the directors 
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recommend to be applied in the following manner: payment 
of a dividend for the half-year at the rate of 3 per cent. per 
annum (free of income-tax), £7,500; amount to be added to 
the provision fund for bad and doubtful debts, £5,000 ; balance 
to be carried to next account, £3,130. 


BALANCE-SHEET—December 31, 1891. 





. LIABILITIES. £ ; ASSETS, £ 
I ceca ic cx tv wepahasadiins 500,000 Cash on hand  .............c000000 157,980 
Deposit, current, and other Bills discounted .............00608 719,950 

I raion sicicentes wdicscane 1,603,373 Loans at call and at notice ... 235,622 
Bank post-bills..............000060- 7,232 Loans on railway stocks and 
Sundry agents.................... 140,100) other securities ............... 194,291 
Unclaimed dividends............ 2,947 Advances to customers......... 604,240 
Officers’ annuity fund, total | Sundry agents .......... Aensccerets 12,780 
amount, £4,508 (less in- | Investments, viz. :-— 


vested, £8,805) .......0.00. 654 | £180,000 23 ©, Consolidated 





Interest due on deposits ... .. 13,411! stock, £10,000 India 3) | 
Rebate on bills discounted not | stock, £10,000 Local Loans 
RS TRIE IEG ose cision ececsccvasee 5,730 stock, £60,000 Dublin Cor- 
Profit and loss account......... 15,630! poration 3} * Redeemable 
eS 
| Bank premises...............00+00 112,763 
2,289,126 2,289,126 
Prorit anp Loss Account. 

Dr. at Ca £ 
Expenses of management ....., 19,791 Balance from last account ... 2,855 
Interest paid on deposits ...... 10,056 Gross profits for half-year, 
Iocome-tax paid ..........ccc.scses 453| after providing for rebate 
Dividend recommended to be on bills, and interest due 

paid in February, 1892 ...... 7,500! on deposits .............cccerese 43,075 
Amount added to provision 

fund for bad and doubtful 

ME ss ciesdeccactanebedlamieseance 5,000 
Balance to next account ...... 3,130 | 

45,930 45,930 


MUNSTER AND LEINSTER BANK, LIMITED. 

The report for the half-year ending December 31, 1891, 
showed that the profits of the bank, after deducting expenses and 
providing for interest on deposits, rebate on bills, and bad and 
doubtful debts, amount to £13,218 ; to these earnings are to be 
added the undivided protits from the last account, £2,465, 
making together the sum of £15,683, It is proposed to pay a 
dividend for the half-year at the rate of % per cent. per annum, 
free of income-tax, which will absorb £9,000 ; to transfer to 
reserve fund, £2,500; to apply in reduction of premises ac- 
count, £1,000 ; and to carry to next account, £3,183—£15,683. 
The reserve fund will then stand at £157,500. 

BALANCE-SHEET—Deeember 31, 1891. 





LIABILITIES. & | ASSETS. & 

Capitsal ........0c.ccccccessocbooes 200,000 | Cash at head office and 
Reserve fund ..............006 155,000 | branches, with London 
Deposit, current and other | agents, brokers, with 
accounts, including in- other bankers, and at call 

terest and rebate on bills, ; and short notice ............ $07,232 
and reserve for doubtful | British and Colonial Govern- 
Cebts ..........ccc8 ceseeeeeceee =: 2, 168,939 | mentsecurities,debenture 
Profit and loss— and Corporation stocks 

Balance from June 30th, (including reserve fund) 433,538 

REED cae dicen bins ded onclenetne 2,465 Bills receivable ................. 808,882 
Net profitfor the half-year Advances to customers on 
ending Dec. 31st, 181 ... 13,218 securities and current 

ROTO enc cetasctidicessieve 835,885 

PRI ipecsiaeicccoriseciecerss ° 54,135 

2,539,972 2,539,672 


NATIONAL BANK, LIMITED. 
The following report was presented at the half-yearly meet- 
ing on January 28th :—The profit and loss account of the bank 


for the half-year ended December 31, 1891, shows a balance of 
£94,441 available for distribution. The board have declared a 
dividend at the rate of 10 per cent. per annum, or 10s per share 
(£10 paid) for the half-year, payable on and after January 
30th. The income-tax on the dividend is paid by the 
bank. The dividend absorbs £75,000, leaving a balance of 
£19,441, of which amount £3,581, being the dividend received 
on the rest or undivided profits, has been credited to that 
account, and £15,860 to profit and loss new account. The 
rest will now stand at £264,036. The directors submit the 
following statement of accounts and the auditors’ report, show- 
ing the position of the society on December 31, 1891, 


BALANCE-SHEET—December 31, 1891. 


LABILITIES. £ ASSETS. £ 
Capital e. UP..cccccescesereeeeeee 1,500,000 | Gold and silver coin at Irish 
Rest or undivided profits, in- DFANCHES ......cerseeeeeeeseeeeeere 904,205 
vested in 2% per Cent. Cash on eo at the Bank 
GCOMBONS ......0-.serresseesescer ves 260,455| of England ............ = 673,586 
Notes in circulation ............. 1,247,676|Government stock and Ex- 
Depositsand currentaccounts 10,058,461 chequer bonds ......... «veee 1,808,828 
Acceptances to bankers’ Ditto tor rest, per contra ... 260,455 
drafts and on security ....... 155,834 | Government stock lodged for 
Rebate of interest on bills not Metropolitan Vestry ac- 
GUC os sisssscsece ceteeececeseeseee — 1B,610]  COUNEB.... crreereecccsserserteres 82,735 
Net profits for the half-year, Colonial Government bonds 
including £19,908 brought and other stocks ............... 252,293 
forward from June 3), Advances on securities at 
LBOL seessseseseseecssscseeseeome 94441 Fall and at short notice ...... 1,902,540 


-—— 


13,324,877 
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Prorit AND Loss Account. 


Dr. £ Cr. £ 
Current expenditure............ 78,549 | Amount brought from last 


Half-year’s dividend to Dec. 31, SR isin wekeivrite canton | De 
1591, being 10s per share,or 1 | Gross profits for the half-year 
per cent. per annum payable ' ending Dec. 31, after pay- ‘ 
on and after January 30,1892... 75,000 ment of interest, income-tax, 
Carried to rest or undivided duty on circulation, and pro- 
MINED “scuncabacuetenvernereceteneevere 3,581 viding for bad and doubtful 
Relate of interest on bills not Dias ciass otieaientadenbe sin essens 166,692 ; 
BOI © un: ciosteentoaskyanloeecaieresinteceies 13,610 . 
Balance to credit of profit and 
loss new account .. .. ............ 15,860 
186,600 186,600 


PROVINCIAL BANK OF IRELAND, LIMITED. | 
t 
The following report was presented at the sixty-seventh { 


annual meeting on January 27th:—Including £6,356 brought ! 
forward from last account, there remains a profit, for the half- 
year ending December 31, 1891, of £42,559. Out of this the 
directors have declared a dividend for the half-year at the rate 
of 10 per cent. per annum, free of income-tax, which will 
require £27,000 ; they have written off bank premises account 
£2,500, added to the reserve fund £6,000, and carried forward 
£7,059—£42,559. 
BALANCE-SHEET—December 31, 1891. 





LIABILITIES. £ ASSETS. £ 

Capital paid up 540,000 Cash at head office, branches, 
BOT VG QING sii. ociccscncsensss ase 186,000 and in London... .... ee... 479,824 
Notes in circulation ............ 722,931 Investments, viz. :— 
Deposit receipts, current and British Government and 

other accounts.................. 4,204,712 Colonial securities ............. 1,042,885 
Net profits for the half-year, Bank of England stock and 

ineluding £6,356 brought | other investments......... 410,614 

forward from June 30, Advances on security at call 

1891, £42,559 (less £2,500 | and short notice ....... 690,900 


applied in reduction of 
bank premises account, and 
£6,000 added to the reserve 


| Bills discounted, and advances 
| to customers, &C..........00.4.+ 2,984,276 
| Bank premises..........0.0.0--- 146,603 


PA, AR PD waciexds tench 34,059 | 
5,747,702 | 5,747,702 
Prorit AND Loss AccouNT. 

Dr. : £ Cr. £ 
Current expenditure ............ 42,664 Balance, June 30th, 1891 . ... 6,356 
Reduction of bank premises }Gross profits for the half- 

SEEDY iid tcenabneens cakastanceee 2,500 year, after payment of in- 

Added to the reserve fund...... 6,000 terest on deposits, income- 
Dividend, at the rate of 10 tax, duty on notes and post- 

per cent. per annum, for | bills in circulation, law 

the half-year to Dec. 3st, | costs, and providing for 

189i, payable on and after | rebate on bills discounted 

Aug. Ist, free of income-tax 27,000! not yet due, and bad and 
Carried to new account........ 7,059 | doubtful debts ................ 78,867 

85,223 85,223 


—_— 


FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 
BANKS. 


AGRA BANK, LIMITED. 


The following report was submitted to the proprietors on 
March 21st :—The net profits for the year 1891 (including the 
balance brought forward) after making provision for all bad and 
doubtful debts, other than the exceptional loss herein- 
after mentioned, amount to £57,244, out of which an interim 
dividend of 24 per cent. was paid on October Ist last. The 
directors now recommend a further distribution at the same 


rate, payable April Ist, making a total for the year of 5 per cent., 
and leaving £7,244, to be carried forward. A large and reputedly 
wealthy Parsee firm, with whom the Bombay branch had been 
in business relations for many years, failed last April, and the 
uncovered liabilities proved exceptionally heavy. The bank 
held in transit, between Bombay and London, at the time of the 
failure, a large amount of their bills on first-class houses in 
London, upon whom they had been in the habit of drawing. 
‘To amply provide for the loss on these bills, the sum of £60,000 
has been transferred from the reserve fund, which will now 
stand at £70,000. 


BALANCE-SHEET—December 31, 1891. 
LIaBILITIES. -gZ | 











: ASSETS. £ 
Capital paid up.............c.ec000 1,009,000 | Cash in hand.............cccccceeees 1,556,656 
Amount of the reserve fund House property .......... wetioties "168,500 

on 3ist December, 1891, Investments— “i 

£130,000, less deduction as Government securities, &c. : 

per profit and loss account, SUNEND <iivegisins dsidyspeiciipotars iuiees 95,233 

£60, nics Gel eo hengeanvalonnactta ME MAM. 15, ccrccnrviereccessecooece 254,892 
Current ACCOUNTS.....,.....000006 1,495,674; Colonial........... ssiomes Spennebers 78,996 
Fixed deposits ...... vevssseee eves 3018,549 | Metropolitan stock.............. 52,590 
Bills payable,including credits Railway debentures. and 

IIE : cas xensubebiens eine antniesd 940,104 guaranteed stock ........... ... 14,077 
Balance of exchange and General: consisting of dis- ; 

miscellaneous accounts ...... 63,203 | counts, loans, credits, and 
Balance ee forward from other advances .................. 2,952,382 

Bist Devenibe t 1800, £6,005, Bills receivable, including : 

. 239— security fo 
er A; Tee interim a. y for credits issued... 1,446,449 
1891 
SMINEE ‘sensietaces > scuntehcene aONe 
6,619,775 











6,619,775 


Co — 


[May 


21, 1892, 4 
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Prorit AND Loss Account. 
Dr. e. 2 GOA £ 
Carried to contingent fund | Balance brought forward from 
to meet loss in Bombay...... 60,000,  3lst December, 1890............ 6,005 
Intermediate half-yearly divi- : 
dend, paid 1st October, 1361, 


year lsvl, provision 
free of income-tax, at5 per 


having been made for bad 


cent. perannum ...,............ 25,000 and doubtful debts, save in 
Recommended to be declared | respect of account per 
in full of the year 1891, being contra, £263,233 ; deduct 
at the rate of 5 per cent. interest allowed on current 
per annum for six mouths, ' accounts and fixed deposits, 
free of income-tax ............ 25000; £141,070; expenditure for 
Balance carried forward ...... 7,244 management, &c., and in- 

Contingent liability—Banng come-tax, £70,924-—£211,90% 53,939 

guarantee fuad, £100,000. Amount transferred from re- ’ 

| serve fund to meet loss per 

COREA 20.00: sencrercoces 60,000 

a tdieacmameaemenall cmO—-_—~—-—— 

117,244 117,244 


ANGLO-AUSTRIAN BANK, 

The report for 1891 contained the following : —The directors 
are pleased to be able to state that the past year has been 
thoroughly satisfactory for the bank. During the year mortgage 
bonds of the bank to the extent of £51,100 have been repaid, 
reducing the amount of those bonds in circulation at the end 
of the year to £283,240 covered by mortgages for £295,310, 
The current business of the bank has again considerably 
extended, and the increased turnover shows very successful 
results, The operations of the produce department and branches 
have been perfectly satisfactory. The stock account stands at 
£400,000. The balance of profit is £145,857 ; in order to arrive 
at the amounts to be added to the reserve fund, and the 
tantiéme to be divided amongst the general council, 5 per cent. 
interest on the paid-up capital, has to be put aside, viz: 
£90,000 ; also the amount brought forward from 1890, £5,620, 
leaving £48,237. The total sum available for distribution 
amounts to £129,034, out of which it is proposed to pay a 
dividend of 8 fl per share, leaving £9,033 to be carried forward 
to new account. 


BALANUE-SHEET—December 31, 1591. 
LIABILITIES. & ASSETS. £ 


Share capital paid up........... 1,800,000} Cash in hand..................c0000 19,209 

OTIS BUD sissies sepinmsnnen ees 211,477 | Securities in hand— 

Special reserve fund .......,.... 5,021] Bills receivable...............0 1,146,427 

Deposit notes in circulation... 79,144] Stocks, shares, and sundry 

Bills payable ...................0000. 1,485,227 investments .. .............. 400,780 

Four-and-a-Half per cent. Advances against securitics 
mortgage bonds in circula- UE EINE seicen einen seas nceses 452,402 
BID Ssccew in sontwmisor'osi ennnnsuebenn 283,240] Coal mines in the Falkenau 

Drawn 4} per cent. mortgage BEIM «ei sceiect cas cosenvisiqaceen 25,816 


bonds not presented for House property in Vienna and 





RR cco sceacscaskessstanse ee oe ee ie 102,047 
Amount of dividends unpaid 848 | Office furniture......... .... ws. 5,271 
Coupons of bonds not en- Mortgage loan to cover mort- 

IN si 005s: coveeneseebinkaanees 27 gage bonds in circulation... 295,811 
Sunery creditors, on current Sundry debtors . .. 3,664,750 

and other accounts............ 2,274,194 
BPBIAIOD, UGS 220000285050 000 005000 143,858 

6,286,013 6,286,013 





ANGLO-CALIFORNIAN BANK, LIMITED. 

The following report was presented at the annual 
meeting on March 8th:— After making full provision 
for bad and doubtful debts, and allowing for all charges at San 
Francisco and London, there remains £32,050 as the net profit 
for the year 1891. Adding to this £9,037 brought forward 
from last year, the sum of £41,086 is available for appropria- 
tion. An interim dividend of 7s per share was paid im 
September last, and the directors now propose to pay & 
dividend of 9s per share, making 8 per cent. per annum, free 
of income-tax, to place £4,000 to the reserve fund, making it 
£120,000 ; and to carry forward £6,844 to profit and loss new 


account. 
BALANCE-SHEET—December 3!, 1891. 
£ 


LIABILITIES, ASSETS. 
Capital paid up ..........00++-. 300,300 | Cash at bankers in London, 
Reserve fund .........scccseecereee 116,000 and the United States, in 
Deposits, bills payable,current, _ hand,at call and short notice 540,668 
and other accounts........... 1,593,925 Bills receivable, current and 
Profit and loss—balance as per other accounts..........++00++ 1,348,623 
statement below, £41,057 ; | Bullion in handand tn transttu 119,877 
deduct interim dividend of | Investments in Colonial Go- 186 
7s per share, paid September s vernment StOCKS ...... +:.++ 11368 
2, LBL, £10,490.......eceeereeeee P $0,597 | Bank buildings, &. ......---+0 
2,040,822 2,040,822 
PRoFIT AND LO8s ACCOUNT. 
Dr. # :+- co ‘. 
Current expenses .........+ — 32,630 Balance from year 189).......-. 9, , 


| Gross profits for the year, 
| after making provision for 
| bad and doubtful debts, as 


Balance, being net profit for 
the year, including £9,037 
brought forward from last 


ye. os Seine tes 41,087 estimated by the San Fran- 
iit abe CISCO MANAGETS........0.00-.0 64680 
| —_—__ 
73,717 | 73,717 
APPROPRIATION. £ 
Interim dividend 7s per share, £ , Amount in hand, as per profit west 
On 29,970 shares .......cce0ss0 10,490 and 1088 ACCOUNE ......+++ errr 
Proposed dividend 93 per 
REMIND. -.censanngnenensiestineebeaheis 13,486 


as per articles of 
BOM cccccceccee sss subdeouediubuastes 4,266 
Proposed sum to be added to 





SEIT D custccnstoceoommennantepe 4,000 
Profit and loss new account ... 8,845 — 
41,087 


y 
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May 21, 1892.} 


ANGLO- EGYPTIAN BANK, LIMITED. 


The fellowing report was submitted on November 24th :— 
The directors present to the shareholders the annexed balance- 
sheet and profit and loss account for the year ended August 31st 








last. The gross profits for the year have been £69,522, and 
after deducting the expenses, amounting to £29,086, and 
making due provision for all bad and doubtful debts, there re- 
mains a balance of £40,437 net profit for the year. To this 
amount must be added £15,268, the rest on August 31, 1890, 
making £55,704, which the directors propose to deal with in 
the following manner: interim dividend at 5 per cent., paid 
March 14th, £10,000 ; dividend at the rate of 5 per cent., to 
be paid on January 5, 1892, £10,000 ; carried to rest £35,704 
—£55,704. 
BALANCE-SHEET—August 31, 1891. 





LIABILITIES. £ ASSETS. £ 
RT OIE AD ...065 052550 -0cc0see0 400,000 Advances and other accounts 1,333,216 
ee ee 635,007 Bills receivable in hand ........ 302 388 
Deposit, current and other Cash at bankers and in hand 
ACCOUNTS ...ce000 eeeceeeeerseeesses 966,494 London and branches.......... 249,141 
Liabilities on bills negotiated, Loans at short notice............ 68,833 
SLs" rah beeihingubnesessenintaos 599,642 Sundry investments .......... 109,127 
Balance of profit and loss ...... 45,704 Freehold lands and premises 
BR PEWS Seva csvenseev ace sss ences 34,500 
Liabilities of clients for bills 
negotiated, Xc., as percontra 599,643 
2 698,248 2,696,848 


Prorit AND Lois Account, 


Dr. B | £ 
Interim dividend at 5 per Balance brought forward from 





cent., paid March 14, 1891... 10,000 August 31, 189, £25,268 : 
Expenses in Londonand at the less dividend 2s 6d per 
NR ec scuseceis panwes srencecs 28,253, share, paid December 1, 
0 eee eee 832 Og Pe ses carivoierssscsiies 15,268 
Balance to new account......... 45,704 Protits for the year ending 
| RUUSE SE, TSOR oes ccccvcessses 69,522 
84,790 84,790 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 

The twentieth annual report, balance-sheet, and profit and 
loss account for the year ending December 31st last, showed 
a gross profit, including £5,263 brought forward from last 
account, of £70,532. It stated:—Deducting the current 
charges and rebate, providing for the bank premises redemp- 
tion fund, income-tax, allowing for depreciation oi stocks and 
bad and doubtful debts, and transferring £30,000 from the 
reserve fund, there remains the sum of £24,850 for appropria- 
tion, From this sum £10,500 have been paid as interim 
dividend, leaving £14,350 which the directors propose to apply 
as follows :—£10,500 to payment of a dividend of 3s 6d per 
share, free of income-tax, being, with the interim dividend 
paid June 30th last, equal to 5 per cent. per annum on the 
capital of the company ; £3,850 to profit and loss new account. 
The directors regret to have to announce that, owing to the 
failure, accompanied by fraud, of an house of high standing 
abroad, the bank has incurred a heavy loss. They consider this 
aloss of an exceptional character, and have provided for it in 
an exceptional manner, namely, by appropriating £30,000 from 
the reserve fund, which will now stand at £100,000. 


BALANCE-SHEET—December 31, 1991. 
& 

















: Lrapinitres, ASSETS. £ 

Capital—60,000 shares of £7 Cash and loans for short 

each, fully paid................ MADD) AMIN odicecnvscnstennves dows cies 661,386 
Reserve RMI Se rssis-ccicavis,cxtacs 100,000 | Bills receivable, and foreign 

Deposits, loans, &¢ | See SE, b hiccheeie 766,894 
Liability on bills negotiated, Ditto ditto negotiated, per 

ne D201 FSO | COMGR co ccesvcstpvevsessserec senses 2,291,789 
Urrent accounts ........0......006 710,375 | Indian Government, and other 

Acceptances against securities 557,494 | AUD, dais pease tvs shesce senses 204,421 

nk premises redemption 1 Bank premises ..........s.000se0s0 35,408 

oo Reet Sseties sce ckabapas exmasinaaaek 9,732 | Current accounts ..... ....... sees 249,336 
Pr aby ent re : 3,754 | Acceptances per contraagainst 

ofit and loss, £24,850 ; de- BOCUFIEY .ncsesssscccsssesse ssevee 546,860 
duct interim dividend paid Ditto ditto without security 

to 30th June, 1891, £10,500. 14,250! for account of bankers ...... 11,134 

| elias 

4,766,728 4,766,728 

Prorit anp Loss ACcouUNT. 
<a £ | Cr. £ 

fund Premises redemption Balance brought forward from 

a setseesseseeeeesaaesosenssentee 350 | last ACCOUNE .......-....seeeeees 5,262 
ae niet ie enipaca iiss kak cei 511 | Gross profits, £65,269 ; less re- 
tend, 33 6d per share, bate £3,754. , £61,515 : less ex- 
= to 30th June, i891, penses, including salaries, 
— to 5 per cent. per | directors’ fees, rent, rates 
Divine gs greece: er sensee 10,500 | and taxes, and miscellane- 
31 — 3s 6d per share, to | ous expenses, £18,668— 
St December, 1891, equal £42,847 ; and less deprecia- 
Profit ber cent. per annum... 10,500} tion of investments and pro- 
and loss new account 3,850 visions for bad and doubtful 
debts, after transferring 
£30,000 from reserve fund, 

422Z,39Y.7.....0rccreevereccsscesesese 20,448 

25,711 25,711 





7 AUSTRALIAN JOINT-STOCK BANK. 
_ The following report was presented at the half-yearly meet- 
ae wa January 21st :—The net profits for the half-year after de- 
es rebates, providing interest on deposits, paying all charges 
at head office and 205 branches, sub-branches, and agencies, 
and making ample provision for all bad and doubtful debts, 
amount to £68,385 ; to which has to be added the balance of 
undivided profits, from 30th June last, £16,202; making avail- 
e for distribution, £84,587; which the directors recommend 
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to be appropriated as follows : to reserve fund, £15,285, making 
it £490,000 ; to dividend at the rate of 15 per cent, per annum, 
£52,798 —£68,083 ; leaving a balance to be carried forward of 
£16,504 ; during the half-year the branch at Emmaville, has 
been closed. 


BALANCE-SHEET—(including London Office) December 31, 1891. 








' _. LIABILITIES. £ ASSETS. £ 
Capital paid up ................. 703,980 | Coin and bullion ........... ... 1,046,790 
RUMNEVO TUN niicosecesiscorecvous 474,715 | Cash balances in hands of 
Profit BOTOUE ics ccsiics wcssesees 110,523 agents, notes and bills of 
Note circulation «0.0.0.0... 561,871! other banks, and remit- ; 
Bills in circulation and other tances in trarnsitt ............ 940,449 

MADINGOS 5.0000 .0.cssnesssseeses 584,613 Government debentures and 
Deposits with accrued interest 10,839,359 | stocks... .........6..eccccceecaeeee 628,7 
Metropolitan Board of Works 
(London) stock and English 
| railway debentures ......... 19,000 
| Bank premises...... edaavaaeuiaens 417,230 
Bills discounted, and other 
debts due to the bank ....... 10,222,892 
13,275,061 13,275,061 
Prorit anv [oss Accovart. 
Dr. &® {| Op £ 
Rebate on current bills......... 25,936 | Balance brought forward from 
PROTO TINE oi nicks ns scasca atenes 15,285} last half-year ............sss000 16,202 
Dividend at rate of 15 per | Profit for the half-year 
cent. per annum........ ...... 52,798 | ending December 31, 1591... 94,321 
Balance to carry forward... 16,504 | 
110,523 | 110,523 


BANK OF AFRICA, LIMITED 

The following report was submitted at the meeting on March 
23rd :—For the half-year ended 3lst Decen-ber last, after 
providing for bad and doubtful debts, the net profits amount 
to £11,468 ; add balance from June 30, 1891, £7,345—£18,813, 
which it is proposed to apply as follow: dividend of 5s per 
share (being at the rate of 8 per cent. per annum) free of in- 
come-tax, £10,000 ; bonus of 1s 5d per share (being 1 per cent. 
for the half-year), free of income-tax, £2,500 ; balance to nex 
account, £6,313—£18,813, 

BALANCE-SHEET —December 51, 1891. 


LIABILITIES. £ ASSETS. 2 
Capital paid up.......cccceeeree - 250,000 Cash on hand and with 
Reserve rund pStepiadaatnens 110,000 WOMRUNE usccccteiaied oetdains - 783,036 
Notes in circulation.........0«.+« 148,306 Government, Colonial, and 
Bills payable...............+-se0. . 207,707 other securities ...............00 531,010 
Bills held for collection on Acceptances on account of 
account of customers......... 238,162 COMPMICIED cc vie veccaxsctescenne 25,440 
Deposits and current accounts Bills receivable ............s000008  T3d,107 
and other liabilities............. «2,236,688 | Loans on security and tem- 
Profit and loss account—balance 18,812) porary advances ............+ » 691,031 
Bills discounted...............6.... 465,796 
Bank premises, louse and 
| Office surniture ..........00.0006 68,934 
| Stationery and st: mps on hand, 
marine insurance policies, &c. 5,322 
3,299,676 3,299,676 
Prorit AND Loss Account. 


& Cr. £ 
Balance at 30th June, 1801. 


R. 
Expenses at head offic? and 
Gross profits, after reserving 


branches—Salaries.£23,88v ; 











reat, rates, and taxes, | charge for intereston deposit 
£2672; directors’ fees, | accounts to date, rebate on 
£1,000; general charges, bills not yet due, duty on 
telegrams, postages, and | note circulation, deprecia- 
stationery, £5,154 ..........4- 32,706 tion on bank premises, and 
Dividend to 3lst December ... 10,000 | providing for all bad and 
Bonus of 1s 3d per share ...... 2,500 doubtful debts ......-c:.ccceccee 44,174 
Balance to next account ...... 6,313 
51,519 51,51 
BANK OF AUSTRALASIA. 


The following report was submitted on March 31st : ~The 
directors submit the balance-sheet as at October 12th last, 
with the profit account for the half-year ended on that date. 
After providing for rebate on bills current, for income-tax, for 
colonial taxes on note circulation, and for all bad and doubtful 
debts, the net profit for the half-year amounted to £100,526. 
The addition of £14,501 brought forward from the previous 
half-year gives a disposable balance of £115,C27, of which the 
dividend declared wild absorb £100,000, leaving [£15,027 to be 
carried forward to the next account. Notwithstanding the de 
preciation of securities consequent on recent financial troubles 
in some of the principal colonies, the directors, after their 
usual close scrutiny of the colonial advances of the bank, are 
able to report that in their opinion all probable contingencies 


have been provided for. Recent seasons have been favourable 
to pastoral property, but the recovery of values is still retarded 
by the weakness of the wool markets, and by depreciation in 
the prices of live stock. The volume of exports from New 
Zealand has largely increased during the last two or three 
years, and there are further indications that the long-con- 
tinued commercial depression in that colony is passing away. 
The dividend declared is at the rate of 12} per cent. perannum, 
or £2 10s per share for the half-year, and ic will be payable, 
free of income-tax, in London and in the colonies, on the Ist of 


April. 
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Reserve fund (of which £500,000 | Bills receivable, advances on 


ie is inve in 2 r cent. | securities, and other asscts 14,522,632 +s . 
P Consols at 95)..... : at eictsnneine 800,050 | Bank premises..,.............0000 4 : the balance of undivided profi 
_” Profit account, undivided ba- previous year, 

te POO ap wor grenisensisommevenren ses 115,027 | 


(Exclusive of a contingent appropriation. 
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forward from last account, there remains a profit, for the half- | 


year ending December 31, 1891, of £42,559. 
directors have declared a dividend for the half-year at the rate 


Out of th 


is the 


of 10 per cent. per annum, free of income-tax, which will 


I 
Ge 
£7 .Qa— £42 559. 


,ALANCE-SHEET—December 31, 1891. 


LEARILITIES, 


equire £27,000 ; they have written off bank premises account 
€2.500, added to the reserve fund £6,000, and carried forward 


£ ASSETS. £ 

Capital paid up 640,000 Cash at head office, branches, 
Reserve fund 186,000 One tn EOROOR is c.sc sécajers 479,824 
Notes in circulation 7*2,.931 Investments, viz. :— 
Dew tf receipts, current and British Government and 

' t 4,204,71 (‘olonial securities 1,042,855 
‘ ' "rt ’ the ) oF Thank Prevland stock and 

including £6,356 brought other investments......... 464 

forward from June 3, Advances on security at call 

Is9!, £42,550 (less £2,500 and short notice ............... 690,00 

applied in reduction of Bills discounted, and advances 

bank premises account, and | to customers, &. --» 2,984,276 

£6,000 added to the reserve Bank premises ..............5. 146,608 

eS 34,059 


5,747,702 | 


Prorit axnp Loss Account. 


Dr 
Current expenditure ‘ 
Reduction of bank premises 
account a anne 
Added to the reserve fund a 
Dividend, at the rate of lo 
per cent. per annum, for 
the half-year to Dee. 3ist, 
Isvl, payable on and after 
Auy. Ist, free of income-tax 
Carried to uew account........ 


_ - - 





- 


5,747,702 


£ CR. £ 
42,664 Balance, June 30th, 1891 . .. 6,356 
Gross profits for the half- 
° 5M) year, after payment of in- 
6,000 terest on deposits, income- 
tax, duty on notes and post- 
bills in circulation, law 
costs, and providing for 
rebate on bills discounted 
27,000 not yet due, and bad and 
7,059, doubtful debts ............... 78,867 
85,223 85,223 


FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 


BANKS. 














AGRA BANK, LIMITED. 

The following report was submitted to the proprietors on 
March 21st :—The net profits for the year 1891 (including the 
balance brought forward) after making provision for all bad and 


doubtful debts, other than the exceptional loss herein- 
after mentioned, amount to £57,244, out of which an interim 
dividend of 24 per cent. was paid on October Ist last. 
directors now recommend a further distribution at the same 


rate, payable April Ist, making a total for the year of 5 per cent., 
and leaving £7,244, to be carried forward. A large and reputedly 
wealthy Parsee firm, with whom the Bombay branch had been 
in business relations for many years, failed last April, and the 
uncovered liabilities proved exceptionally heavy. 
held in transit, between Bombay and London, at the time of the 
failure, a large amount of their bills on first-class houses in 
London, upon whom they had been in the habit of drawing. 
To amply provide for the loss on these bills, the sum of £60,000 


Th 


The 


e bank 









ine report ior 14031 COlLailieu 
are pleased to be able to state that the past year has been 


[May 21, 1899, 


on 
ecember 


rebate of interest, current expenses in London and 
income-tax, &c., amount to £27,373. This 


mat 
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et BALANCE-SHEET—O-tober 12, 1891. BANK OF EGY IMI 

me By LiaBILiTiEs. £ | F ASSETS. £ The followi rt Were aD. 

¥: Circulation scanotcndoniietichi tps : ae | Specie, bullion, and cash be- “neue ioe iia The : i, a to the meeting 
fe Billy payabia, and other tis: ”**| tonne at’ call’ and'ai short | $1 4801. aftor cooridineg far ten roar cnding D 

zi na Se eck 955,000 ’ , after providing for bad and doubtful debts, 
ES Capital........ 1,600,000 | Government securities .......... 807,834 


added to £2,806, 
ts brought forward from the 
makes a total of £30,178 available for 
The directors recommend the addition of 


tiie AVatuwitiy . 


A ability of £100,000 ——_— | £5,000 to the reserve, and the payment of a dividend of 9 per 
* under Baring guarantec) > —_ 19,318,088 | cent. for the year (£22,500), free of income-tax, of which an 
i aoa From April 13, 1891, to October 22, 1891. £ (26.980) levee cf 2} per cent. was paid on July 3lst last 
lat Md, Undivided profit, April 13, 1891............cccccccsesssecee essscseecesessee 126,501 ),250), leaving a balance of £2,678 to be carried f 
ues M, : ade sy ~ ed forward to 

K Less dividend and bonus, October, 1891 . 112,000 the next account. 
/ if 14,501 BALANCE-SHEET—December 31, 1891. 

Fi ys Profit for the half-year to October 12, i891, after tt oan & ASSETS. £ 

Pails deducting rebate on bills current at balance date Capital paid up...... sitet es seseee 250,000 | Cash ...... sopdsnonenaborenenosnspeaee ial 46,054 

ee (£29,083), and making provision for all bad and Reserve December 31, 1390 ... 05,000 Bills FOOCIVADIO.... 00. s00sseceoveis 162,812 
if IOI, icc Satna eesedssdee toe £212,337 Transfer from P. & L. Decem- Egyptian Government guaran- 

Bed. Less charges of management................ _... £104,187 ber $1, 1891. ......... a 5,000 | teed 3 per cent. and other 

4 4 a eee ’ i RT 181,130 NI 95,934 

fi Tax on note circulation... 6.966 Current and other accounts 291,941 | Bank premises—Alexandria.., 14,820 

Erde — 7.695 Profitand loss,as below,£30,177; Current and other accounts... 512,379 

; eh Ss 111,812 less carried to reserve, £5,000; 

et gl 100,525 - oe dividend, paid ; 

eta eo uly 31, 1891, £6,250-£11,250 18,928 | 
- * Leaving available for dividend.......0........00.essseccrsessoseeees oe 115,026 peepee pnp 

/ p 1 ee . anane 831,900 

- cae ee . ROFIT AND Loss ACCOUNT. 

. 7 BANK OF BRITISH COLUMBIA. _ Dr. £ Cr. £ 

J : 2 ” " Expenses of management, &, 16,859 Profits for the year, after 
The following report was submitted on F ebruary 17th :—For | Balance carried down............ 27,373 seeetine Ser tat and doubt- 
; ‘ . ful debts, rebate of inte 
the half-year ended December 31st last, after paying all charges 44,232 income-tax, &ec eee 44,232 

) 4. and deducting rebate of interest on bills not due, and making | Tramster to reserve cece 8,000 Vas 

mM provision for bad ard doubtful debts, the balance at the credit | Mtetim dividend of 24 per = 

-. : nu a : | cent, paid July 31,1891 ...... 6,250 Balance brought down ......... 27,378 

! of profit and loss account was £60,815, which the directors pro- | Proposed eee of 64 per Balance of last account 

i: : : saint , | cent, making, with th b POE .. ee cee ee sees 

| pose to appropriate as follows, viz.: £56,000 in payment of a | above dividend of 2h per emia - 
vides 7 i. : cent., 9 per cent. for the 
divide nd at the rate of 6 per cent. per annum, and bonus of year, payable oa the 12th 
per cent, (free of income-tax), making a total distribution of ee ammaromsomns 16,2°0 
7 v 
1) per cent. for the year ; adding £1 WO) te the reserve fund, eeceunt, ater umn a 
which will then amount to £235,000, leaving £0,815 to be the proposed dividend ...... 2,675 
carried forward, — 
HKALANCE-SHERT. December 31, 1801 ‘yo"7! sAlis 
Lisnmeteries “ Anerre £ — 
‘ apital paid up ono Specie at brane hes ora 907 Lr . hur : v7 r st 
Wewerse fave Sanaa | donee te on BANK OF NEW SOUTH WALES. . 
tes in cireubation TIVT1I4 = tield bare and gold dust ive i j meet 
ee, ee |e ees ae | The following report was submitted at the half-yearly 
Wille yeas able S814? 4 per cont. New Soutn Wales ing on October SOth : The net profits for the half-year, 
# Why arrwne Lat bities 1, ae ' : ” q : j 
4 Gulonce x mM ns i lows —_ ‘ = an fheninton of - te September wth, aftee deducting rebate on current ball 


- 
20 ulrectuors 


| thoroughly satisfactory for the bank. During the year mortgage 


bonds of the bank to the extent of £51,100 have been repaid, 
reducing the amount of those bonds in circulation at the end 
of the year to £283,240 covered by mortgages for £295,310, 
The current business of the bank has again considerably 
extended, and the increased turnover shows very successful 
results, The operations of the produce department and branches 


have been perfectly satisfactory. 


£400,000. 


The stock account stands at 
The balance of profit is £145,857 ; in order to arrive 


at the amounts to be added to the reserve fund, and the 
tanti¢‘me to be divided amongst the general council, 5 per cent. 
interest on the paid-up capital, las to be put aside, viz: 
£00000: also the amount brought forward from 180, £5,620, 


leaving £48,237. 
to new account. 


I cniicuteenmebbbciinsa tees 
Special reserve fund ............ 
Deposit notes in circulation... 
BETIS PATADS .... 00000000 00020000000 
Four-and-a-Half per cent. 
mortgage bonds in circula- 
_ roene esd eneseneenes 
Drawn 44 per cent. mortgage 
bonds not presented tor 
PBYMIENE . 0. cceceecersoeeerconses 
Amount of dividends unpaid 
Coupons of bonds not en- 
NOI ccciusienenmerhcuiepainen 
Sunecry creditors, on current 
and other accounts............ 
RIAROS, BUTTE... s0vcccre.cerseeese 


The 


meeting on 


tion. 


account. 


LIABILITIES, 
Capital paid up ..........++ shooweee 
Reserve fun .......2.00c0ccec00eeee 
Deposits, bills payable,current, 
and other accounts ..........+« 
Profit and loss—balance as per 
statement below, £41,037; 
deduct interim dividend of 
7s per share, paid September 
2, [BML £10,490.......eccereereee 





has been transferred from the reserve fund, which will now 
stand at £70,000. Dr. 
. ; Current expenses .........+ ii 
BALANCE-SHEET—December $1, 1891. Balance, being ane profit a 
LIABILITIES. ‘ { ASSETS. the year, including £9,03 
Capital paid up ...c.scessscescceoee 1,000,000 | Cash in hand........-secssssesess., 1,556,656 | brought forward from last 
Amount of the reserve fund | House property .......... orpiten "168, WORE casein .o maprernpeepaneente 
on 3ist December, 1891, | Investmente— 
£130,000, less deduction as Government securities, &c. : 
per profit and loss account, SRRIOND ‘spcinwiiarhtpvvctuaitmines es 95,233 
_ | eee eae 254,892 
Current accounts....,,.......0+ - 1,495,674, Colonial..,.... petbiapeieonn abotenen 78,996 
Fixed deposits .................... 3,018,549| Metropolitan stock.............. 52,590 
Bills pageltaapading credits Railway debentures and Interim dividend 7s per share, 
1SSUEM 0... . ceceeceeecsseseeneesees  940,104/ guaranteed stock ........ siiacsien 14,077 on 29,970 shares .........s0-00 
Balance of exchange and General: consisting of dis- Proposed dividend 93 per 
miscellaneous accounts ...... 63,203 | counts, loans, credits, and DD + ina ceiceiteachaiennmares 
Balance brought forward from other advances .................. 2,952,382 | Dividend on deferred shares, 
3ist December, 1890, £6,005, Bills receivable, includi as per articles of associa- 
net profits of 1891, £51,239— security for credits issued... 1,446,449 tion .......... teeebereeeeeees seereees 
£57,244; lees interim’ divi- | proposed sum to be added 
dend paid Ist October, 1891, GSURRITD cvedcntegveorrrecesienben 
£25, inary bbeiean op: Sch egeenieitats 32,244 Profit and loss new account ... 
6,619,775 


6,619,775 


The total sum 
amounts to £129,034, out of which it is proposed to pay a 
dividend of 8 fl per share, leaving £9,053 to be carried forward 


BALANUE-SH 
LIABILITIES. 


Share capital paid up 


EET—December 31, 1501. 
&£ 


available tor 


AssETS. 


1,800,000 | Cash in hand 


217 
6,021 
7Wlae 


1,485,227 
283,240 
2,730 

S45 

274 


2,274,194 
143,858 


6,286,013 


Securities in hand 
Bills receivable.......... ee 
Stocks, shares, and sundry 

investments .. .. unis 
Advances ayainst securities 
and woods : ecodlidanalaeiaa 

Coal mines in the Falkenau 
a naan 

House property in Vienna and 
ID cn hcccunianceininieanieuine 

Office furniture......... 0... 

Mortgage loan to cover mort- 
gage bonds in circulation ... 

Sundry debtors 


eee teteeene seeeee 





March 8sth :— After 


SALA as Seer 3!, 1891. 


ANGLO-CALIFORNIAN BANK, LIMITED. 

following report was presented at the annual 
making full provision 
for bad and doubtful debts, and allowing for all charges at San 
Francisco and London, there remains £32,050 as the net profit 
for the year 1891. Adding to this £9,037 brought forward 
from last year, the sum of £41,086 is available for appropria- 
An interim dividend of 7s per share was paid m 
September last, and the directors now propose to pay & 
dividend of 9s per share, making 8 per cent. per annum, free 
of income-tax, to place £4,000 to the reserve fund, making it 
£120,000 ; and to carry forward £6,844 to profit and loss new 


ASSETS. 


300,300 | Cash at bankers in London, 

116,000. and the United States, in 

hand,at call and short notice 

1,593,925 | Bills receivable, current and 

| other accounts..........-..0++9 

| Bullion in handand in transitu 

| Investments in Colonial Go- 

vernment stocks ..........0.++ 

$0,597 | Bank buildings, &. ......-++« ° 
2,040,822 


PROFIT AND L088 ACCOUNT. 


Cr. 


| 
32,630 | Balance from year 1890......... 


| Gross profits for the year, 
after making provision for 
bad and doubtful debts, as 





41,087 | estimated by the San Fran- 
| CisCO MANAGETS.........-.000008 
73,717 | 
APPROPRIATION. 
Amount in hand, as per profit 
10,490 and 1088 ACCOUNL ....++eereee 
13,486 
4,266 
4,000 
8,845 
41,087 


austribution 


. 114647 


£ 
19,200 


400,780 
452,402 
25,816 
102,047 
5,271 


6,296,013 
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eens seesisatisnpensaieaineensoeremsnancemcrpeneee eee ie CE CE nee 


May 21, 1892.] 


at credit of profit and loss of £37,699, which the directors 
recommend shall be disposed of in the manner indicated by the 
accompanying circular. At the extraordinary meeting the share- 
holders will be asked to consider and pass the special resolution 
referred to inthe circular, (The circular referred to losses which 
had been made, and proposed, in order to cover them, to appro- 
priate the whole of the reserve fund, standing at £100,000, and 
to write off £6 per share of capital—£192,000—reducing it to 


£608,000). 
BALANCE-SHEET—June 30, 1891. 
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year. The gross profits for the year ended December 31st, last, 
after allowing for rebate of interest on current bills and draf 
and interest on deposits and making full provision for bad an 
doubtful debts, amount to £154,703. From this have to be 
deducted all charges at the head oftice and the branches, amount- 
to £73,939, leaving a net profit of £80,764, to which has to be 
added the balance of £14,780 brought forward from the previous 
year, and the profit of £205,427 above referred to, making a 
total of £300,971. Out of this sum the directors, have trans- 
ferred £75,000 to the reserve fund, raising it to £300,000 and 





LIABILITIES. ASSETS. £ . . ah Ss ; : . 
peer ont beverage —— | Coin and bullion ............... 405,401 have also written £8,702 off bank premises in South America, 
a eo mes Sa other banke sisiz | reducing the amount of that account to £40,000. A dividend 

tion not bearing interest ... 325,642 | other banks alee 1,525 | on account of 8s pe share, amounting to £20,000, oo paid = 
Balances due to other banks 7,728 Government peli aiiiee weaean. ”—* | December last, and it is now recommended that a further 
eposits =n pearing in- | Desc ct casas 521,63 ivi 
BIE orscs caeed = ternercisinsy:) ORAMO| Lengel ae “aur property of se1gss | dividend of 8s per share and a bonus of 4s per share, free of 
Deposits bearing interest .. ... 2925.388 the corporation............000... 112,535 | Mcome-tax, payable on June Ist next, together amounting to 
Capital paid Up orre- een vn 800,000 Notes and bills discounted, or £30,000, be divided, making, for the year, a distribution of 20s 
AOE BONE} ancinsindinssniccdens 37,699, poration not included cies pe ‘hare, cr 10 per centum on the paid-up capital of the bank, 
the foregoing heads............ 3,903,176 | 12 addition to the bonus of £3 per share, amounting to £150,000. 
Peed sees After paying the above dividend and bonus there will remain 
. 0,02 yA ‘1-7 Cd . ° 
seat te hateahh ai — the ny of nonr which the directors propose should be 
xp Loss J NT. carried forward. 
Dr. ¢ & Cr. £ 1 
96th dividend, paid 1st May.,1891 24,000 | Balance brought forward ......... 34,396 BALANCE-SHEET—December 31, 1891. 
TORIGD © ances: wremnnnsniaomnnseinnens 23,244 | Interest on reserve fund ........ 1,538 : LIABILITIES. £ ASSETS. £ 
Balance carried forward............ 37,699 | Profits from all offices (after de- , Capital paid up ..............40 600,000} Cash at bankers, in hand, and 
| ducting rebate on bills dis- Reserve fund, as per balance- DS IE is occ sci vicasnse: eavwenaie 746,474 
counted and note-tax).. ......... 49,009 sheet of December 31st, 1890, Bills receivable, in hand, 
| aces £225,009; add amount now | and deposited with the com- 
84,943 | 34,943 credited, £75,000 ..............5 300,000 | — pany’s bankers ..........0.000+4 1,289,988 
Reseave Fuso. Current and deposit accounts 1,158,456 | Other assets & debit balances 1,307,002 
- 5 a a - | Bank premises ...............c00000 40,000 
: s ; |} and creait balances .. ......... 1,377,788 | 
Consolidated 2} per Cents ...... 50,000 | Amount of fund .........ccccccceecee 100,000 | Profit and loss account, as per et 
Colonial Guyernment stock...... 50,000 statement below one erence 4G? 
' a | —_—__-— 
100,000 | 100,000 | 3,383,514 8,353,514 
, Liabilities on foreign bills nego- 
: alle 7 ; tiated, since run off, £265,059. 
BANK OF VICT* RTA, LIMITED. , Nork.— The above statement 
‘ does not include the bank's 
The report presented on February 2nd, for the half-year contingent Hahei ot £100,000 
ending December 31, 1891, showed balance of undivided profit = oe Se 
on June $0, 1891, £18,255; net profit for the half-year, £45,762 Prove axp Lows Account 
—Lidolz ic » direc . . se ; ; Don. “ Cr £ 
{ , 17, which the directors proposed to apportion as follows! — Goneral charges £3,939 | Halance from last account 14,780 
dividend at 10 per cent, per annum, £50,000; bonus at 2 per Amount prid as dividend on Grow profits after allowing for 
@ is - aceon nt for the half-year rebate of interest on current 
cent. per annum, 6,000: reserve fund, £10,000 - balance :, ended th June, sul 2,00) bills and drafts, interest on 
’ Ree sane 7 tonus to shareholders author dleposits and for tad debts 14,708 
cart ied forw ard to next half-ye ar, £180] a. baerd ley apes ial resolution of rofit resulting from the ale 
BALANCE SHEET — December 1, 1901 the company on July thet, and re-purchase of the good 
8 ements . Isai ''Os00 will of the teok « bueinew 
Senenmoneen o-w --- er i Aegis. ~u ire Aaa Maeeey se fuel agpeees Sens _—_- an Bees, = s S — S 
| Deposit, current and other Cash at bankers and in hand ————— a —_ - reeneed 
RN oo can: cineamietia 966,494 London and branches......... °49 141 ee — 
Liabilities on bills nevotiated, Loans at short notice............ 63,833 Prorte asp Saas Accovst 
ke. vay aoee. sneaes ; co 590,642 Sundry investments .. 0... .. 109,127 | ,, Dr. ; t CR & 
Balance of profit an‘l loss ...... $5,704 Proc Id lands and premises oe - a bills... 25,936 | Balance brought forward from 
In EQypt cocccccccecscorecccocsessee 34,500 teserve fund, - 15,285 last half-vear 16,202 
| Liabilities of clients for bills Dividend at rate of 15 per Profit for the half-year 
negotiated, Xc., as per contra 509,643 { cent. per annune.. éa 52.798 ending December tl, tat... 94,321 
eecceseeces oe Balance to carry forward.., 16,54 
2 693,848 2,696,343 | ——— . 
Prorit aNd Lozs Account. | — —_en 
Dr. ; , aa aly daca oe 
Interim eee Re 5 per Balance brought forward from X | BANK OF AFRIC YAY LIMITED 
cent., paid March 14, 1891 10,001 August 31, Is 725,268 : The +} > “twas «} i + 
ease oe yg | The following report was submitted at the meeting on March 
ne etn 28,253 share, pard December 1, ; | 23rd :-For the half-year ended Sist Decen ber last, after 
} In \ S32 S90, £10,600 . 5,268 : ; ; : 
| Balance to new account $5,703 Profits for the year ending providing for bad and doubtful debts, the net profits amount 
j Aucust S), 189) nos > > . o = oer 
— 69,522 | to £11,468 ; add balance from June 30, 1801, £7,345—£18,813, 
eo a which it 1s proposed to apply as lollow: aiviaenu ve ve pos 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 

The twentieth annual report, balance-sheet, and profit and 
loss account for the year ending December 31st last, showed 
a gross profit, including £5,263 brought forward from last 
account, of £70,532. It stated:—Deducting the current 
charges and rebate, providing for the bank premises redemp- 
tion fund, income-tax, allowing for depreciation oi stocks and 
bad and doubtful debts, and transferring £30,000 from the 
reserve fund, there remains the sum of £24,850 for appropria- 
tion, From this sum £10,500 have been paid as interim 
dividend, leaving £14,350 which the directors propose to apply 
as follows :—£10,500 to payment of a dividend of 3s 6d per 
share, free of income-tax, being, with the interim dividend 
paid June 30th last, equal to 5 per cent. per annum on the 
capital of the company ; £3,850 to profit and loss new account. 
The directors regret to have to announce that, owing to the 
failure, accompanied by fraud, of an house of high standing 
abroad, the bank has incurred a heavy loss. They consider this 
a loss of an exceptional character, and have provided for it in 
> exceptional manner, namely, by appropriating £30,000 from 
the reserve fund, which will now stand at £100,000. 


BALANCE-SHEET— December 31, 1891. 
£& 

















: Liabinitres, ASSETS. £ 
Capital—60,000 shares of £7 Cash and loans for short 
each, TE PE cresensssssns, AAO)  BOMREBE._...-0cccmerseccevseresvee 661,386 
PD SII.) osc: acaavaces'enievs 100,000 | Bills receivable, and foreign 
> pian ee ee eS eee 766,394 
‘ility on bills negotiated, Ditto ditto negotiated, per 
opt sonia ier dita rdeniiia oe aig: RE FAD CII sacar secosnsqoxsesevsxsccenns 2,291,789 
Aeoket accounts Satecascud sass 710,375 | Indian Government, and other 
Banke ances against securities 557,494 | SCCUTILIES ...eseeeeeeecceereeeee 204,421 
fund premises redemption Bank premises ...........cecs00+s 35,408 
Rebate Senate's decheyaue cacepelinion 9,732 | Current accounts ..... 2.0... 249,336 
ta Tess metus : 3,754 | Acceptances per contraagainst 
oA ara loss, £24,850 ; de- we Spee . 546,360 
to by wine dividend paid Ditto ditto without security 
June, 1891, £10,500 .. 14,250| for account of bankers ...... 11,134 
4,766,728 4,766,728 
aa Prorit anp Loss Account. 
Bank semi . £ | Cr. £ 
fund Premises redemption | Balance brought forward from 
Income.tag 350 | last ACCOUNE «.....-..ee.eeeeeeeee 5,262 
Dividend $e aa 511 | Gross profits, £65,269 ; less re- 
paid te : 6d per share, bate £3,754.,£61,515 : less ex- 
equal to Oth June, i891, penses, including salaries, 
annum © per cent. per directors’ fees, rent, rates 
Dividend 36 6a fae 10,500} and taxes, and miscellane- 
Slet Dene 6d per share, to ous expenses, £18,668— 
tos ~ aan, 1891, equal £42,847 ; and less deprecia- 
; on —— per annum... 10,500! tionof investments and pro- 
loss new account 3,850 | visions for bad and doubtful 
debts, after transferring 
£30,000 from reserve fund, 
H22,89Y.2....cccrcccerereces deeeibene 20,448 
25,711 25,711 
















Th AUSTRALIAN JOINT-STOCK BANK. 
i ® following report was presented at the half-yearly meet- 
0 January 21st :—The net profits for the half-year after de- 
at hen? rebates, providing interest on deposits, paying all charges 
corer office and 205 branches, sub-branches, and agencies, 
io ating ample provision for all bad and doubtful debts, 
Dent to £68,385 ; to which has to be added the balance of 
abl vided profits, from 30th June last, £16,202 ; making avail- 

e€ for distribution, £84,587; which the directors recommend 





share (being at the rate of 8 per cent. per annum) free of in- 
come-tax, £10,000 ; bonus of Is 3d per share (being 1 per cent, 
for the half-year), free of income-tax, £2,500 ; balance to nex 
account, £6,3513—£18,8153, 


BALANCE-SHEET — December 51, 1891. 


LIABILITIES. £ Assets. 2 
Capital paid up... 250,000 Cash on hand and with 
Reserve rund alaiebiaiilla cates 110,000 bankers ttle Sieg Onsen 
Notes in circulation..........00++ 145,306 Government, Colonial, and 
Bills payable......... 5 voce. 207,707 other securities ...... rvocecee |§=6 SSL PIO 
Bills held for collection on Acceptances on account of 
account of customers......... 233,162 constituents 25,440 
Deposits and currentaccounts Bills receivable .............0-s000ss 739,107 
and other liabilities............. 2,236,688 Loans on security and tem- 
Profit and loss account—balance = 15,812 porary advances ..........066 - 601,031 
Bills discounted — 
Bank premises, Louse and 
office rurniture ................ 58,934 
Stationery and st: mps on hand, 
marine insurance policies, &c. 5,322 
3,299,676 3,209,676 


Prorit AND Loss Account. 
& Cr. £ 





Dr. 
Expenses at head offic? and Balance at 30th June, 1801 7,345 
branches—Salaries,£23,88v ; Gross profits, after reserving 
reat, rates, and taxes, | charge forintereston deposit 
£2672; directors’ fees, | accounts to date, rebate on 
£1,0L0; general charges, bills not yet due, duty on 
telegrams, postages, and note circulation, deprecia- 
stationery, £5,154 .........4+. 32,706 tion on bank premises, and 
Dividend to 3lst December ... 10,000} providing for all bad and 
Bonus of 1s 3d per share ...... 2,500 doubtful debts ......c0cceeeeee 44,174 
Balance to next account ...... 6,313 
51,519 5151 
BANK OF AUSTRALASIA. 


The following report was submitted on March 31st : —The 
directors submit the balance-sheet as at October 12th last, 
with the profit account for the half-year ended on that date. 
After providing for rebate on bills current, for income-tax, for 
colonial taxes on note circulation, and for all bad and doubtful 
debts, the net profit for the half-year amounted to £100,526. 
The addition of £14,501 brought forward from the previous 
half-year gives a disposable balance of £115,027, of which the 
dividend declared wil absorb £100,000, leaving {£15,027 to be 
carried forward to the next account. Notwithstanding the de 
preciation of securities consequent on recent financial troubles 
in some of the principal colonies, the directors, after their 
usual close scrutiny of the colonial advances of the bank, are 
able to report that in their opinion all probable contingencies 


have been provided for. Recent seasons have been favourable 
to pastoral property, but the recovery of values is still retarded 
by the weakness of the wool markets, and by depreciation in 
the prices of live stock. The volume of exports fron New 
Zealand has largely increased during the last two or three 
years, and there are further indications that the long-con- 
tinued commercial depression in that colony is passing away. 
The dividend declared is at the rate of 125 per cent. perannum, 
or £2 10s per share for the half-year, and it will be payable, 
free of income-tax, in London and in the colonies, on the Ist of 


April. 
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BALANCE-SHEET—Ostober 12, 1891. 


LiaBILITIES. £ | ASSETS. £ 
rem E ta oo oi ccsocesceevene.aseoes 456,152 | Specie, bullion, and cash ba- 
Dopodts SE EE a ne eee ee 2,592,992 
Bills payable, and other lia- | Loans at call and at short 
SED soneveciahining<tesanensctouc’ REE 9 OD sep cinccatinrnecsnccsasdecnsss 955,900 
Can nOR ...iinsa5 niche otieceon kneidous 1,600,000 | Government securities .......... 807,834 
Reserve fund (of which £500,000 Bills receivable, advances on 


is invested in 2} per cent. | securities, and other asscts 14,522,632 





Consols at95)...............-..... 800,000) Bank premises.................000 439,630 
Profit account, undivided ba- 
DD ss serineoeipeeikibboranatae 115,027 | 
(Exclusive of a contingent 
liability of £100,000 - 





under Baring guarantee) 19,318,088 19,318,088 








Prorit Account. 
From April 13, 1891, to October 12, 1$91. £ 
Undivided profit, April 13, 1891....................sccssesees Sickinsioctoniam eo $126,501 
Less dividend and bonus, October, 1891 ...........c cee ceeeee eeeeeeeesee 112,000 
14,501 
: . Profit for the half-vear to October 12, i891, after 
z 4 deducting rebate on bills current at balance date 
Bs - (£29,583), and making provision for all bad and 
i. i ED MIIIIIL.: ceaseseccseububutens sakcbimecbutetabeenientetetnisi son £212,337 
aH Less charges of management................. ..... £104,187 
eat Ty NS pnaibliiben Ack iaibiaiineen anne 
Tax on note Circulation ..........0..0 sessesees 4,966 
—— 7,625 
-— 111,812 
100,525 
Leaving available for Givided oi ccicsoeisser.csssescescsoerersene sors + $115,026 


BANK OF BRITISH COLUMBIA. 


The following report was submitted on February 17th :—For 
the half-year ended December 31st last, after paying all charges 
and deducting rebate of interest on bills not due, and making 
provision for bad and doubtful debts, the balance at the credit 
of profit and loss account was £60,815, which the directors pro- 
pose to appropriate as follows, viz.: £36,000 in payment of a 
dividend at the rate of 6 per cent. per annum, and bonus of 


3 per cent, (free of income-tax), making a total distribution of 
10 per cent. for the year ; adding £15,000 to the reserve fund, 
which will then amount to £235,000, leaving £9,815 to be 
carried forward. 


BALANCE-SHEET—-December 31, 1891. 
LIABILITIES. 














£8,958 
BANK OF BRITISH NORTH AMERICA. 


The court of directors have pleasure in submitting the accom- 
panying balance-sheet to December 31st last, showing, with 
£5,145 brought forward from last account, the sum of £46,834 
as the available profit for the half-year then ended. Out of this 
amount the directors have now to report the declaration of a 
dividend of 40s per share, payable, free of income-tax, on April 
2nd, making a distribution of 74 per cent. for the year 1891, 
and leaving a balance of £6,834 to be carried forward. 

BALANCE-SHEET—December 31, 1891. 


eawsnesaaere-a) 





, LIABILITIES. £ ASSETS. £ 
‘ f i Capital fully paid ............... 1,000,000 | Cash and specie at bankers 
5 a re 265,000 | and in hand ..........0:..0+ w.. 623,849 
2 Depositand current accounts 2,186,109| Cash at call and short notice 467,743 
4 i Notes in circulation ............. 245,432 | Investments :— 
tae Bills payable and other liabili- Consols, £110,000.......00.0. sees » 104,50 
é SI osc svdectitndcate ie Secacksedene 1,698,969 | Other securities .. .......0..++ 33,55 
yy oe Rebate account ................4- 11,491 | Bills receivable, loans on 
eae Profit and loss account— security and otheraccounts 4,231,134 
i Balance brought forward Bank premises, &. ............+ ‘ 93, 
.e from 30th June, 1891 
£40,145 ; dividend paid 
yh October, 1891, £35,000— 
£6,145 ; net for the 
. hatf-year this date . 
after deducting all current ‘ 
iding for bad 
Gividend .......0r0cerss.0.+. "eters 46,834 
| 5,453,835 5,458,835 


THE ECONOMIST. 



















£ ASSETS. £ 
Capital paid up................. 600,000 | Specie at branches............... 259,397 
SO SUMIN «a siciscsescdbccexsas 220,000 | Cash at bankers .................. 55,963 
Notes in circulation ............ 219,714 | Gold bars and gold dust ...... 1,270 
Currentaccountsanddeposits 1,699,923 | 2} per cent. Consols ...... oe 25,500 
Bills payable.............. ss.» $58,142 4 per cent. New South Wale 
Other current liabilities ...... 21,160 | Government bonds ......... 20,600 | 
Balance of profit and loss 4 per cent. Dominion of 
account on Dec, 3ist, Canada registered stocks 41,500 
TIE uiicusts sWienlben sees co uensbouek ben 60,815 | Bills receivable .................. 942,774 
' Billsdiscounted and loans... 2.265,953 
Other securities .................. 8,577 
| Bank premises, &c..............5 45,279 
3,679,814 | 3,679,814 
PRorit AND Loss ACCOUNT. 
Dr. £ Cr. 
Current charges ............005 23,284! Amount brought from last 
State, &c., taxes 1,377 WORRIED. cigs ccouvisy decane ovinsdcens 11,178 
Amount written off bank | Profit for six months ended 
premises and furniture ...... 1,982; 38st Dbec., 1891, after deduct- 
SPEPOOOOE DOOR a onus dedsesesssevecs 1,600; ing ineome-tax and rebate 
Balance at date, dealt with as | onbills not Gue.............ccoccoe 27;080 
follows, viz.: — Dividend | 
(56th) for the last half-vear | 
st the rate of 6 per cent. | 
per annum, £18,000; bonus 
of 3 per cent., £18,000 ; re- 
serve fund, £15,000; balance | 
carried to proft and loss 
new account, £9,815 ......... 60,815 | 
$8,958 





[May 21,1899, 


BANK OF EGYPT, LIMITED. 


The following report was presented to the meeting 
February 11th :—The net profits forthe year ending Denner 
31, 1891, after providing for bad and doubtful debts, 
rebate of interest, current expenses in London and Egypt, |1 
income-tax, &c., amount to £27,373, This, added to £2 805 
the balance of undivided profits brought forward from the 
previous year, makes a total of £30,178 available for 
appropriation. The directors recommend the addition of 
£5,000 to the reserve, and the payment of a dividend of 9 per 
cent. for the year (£22,500), free of income-tax, of which an 
interim dividend of 24 per cent. was paid on July 31st last 
(£6,250), leaving a balance of £2,678 to be cacried forward to 
the next account. 

BALANCE-SHEET—December 31, 1891. 


LIABILITIES. &:.| ASSETS. £ 
Capital paid up..................00 BED | II 55a. 0p sesssonsoonssvovicavaneséel 46,054 
Reserve December 31, 1390 ... 05,000 | Bills receivable...... .........00... 162,812 
Transfer from P. & L. Decem- Egyptian Government guaran- 
ber 81, 1891 .......... pen Colac 5,000 teed 2 per cent. and other 
BOONE PRIOIIND 0. oniss sosnsasssascese 181,130 securities ....... 


Current and other accounts 
Profitand loss,as below,£30,177; 
less carried to reserve, £5,000; 
less interim dividend, paid 


291,941 | Bank premises — Alexandria... 
Current and other accounts... 




































July 31, 1891, £6,250-£11,250 18,928 | 
831,999 831,900 
Prorit aNd Loss ACCOUNT. 

Dr. Cr. £ 
Expenses of management, &c, 16,859 Profits for the year, after 
Balance carried down............ 27,373 ~—s providing for bad and doubt- 

ful debts, rebate of interest, 
44,232 IMCOMIE-tAX, KC ..0...c00ccec000 - 44,232 
Transfer to reverve ............... 5,000 44,232 
Interim dividend of 24 per — 

cent. paid July 31, 1891...... 6,250 Balance brought down ......... 27,378 
Proposed dividend of 64 per Balance of last account 

cent., making, with the brought forward .. ....0....00 2,805 

above dividend of 24 per 

cent., 9 per cent. for the 

year, payable on the 12th 

PRUE cy ciintih cavscolatbsacsaees 16,250 
Balance carried to next 

account, after payment of 

the proposed dividend ...... 2,678 

30,278 30,178 


BANK OF NEW SOUTH WALES. 

The following report was submitted at the half-yearly meet- 
ing on October 30th: — The net profits for the half-year, 
to September 30th, after deducting rebate on current billss 
interest on depvsits, paying note and other taxes in the 
colonies, reducing valuation of bank premises, providing for 
bad and doubtful debts, and including recoveries from debts 
previously written off as bad, amount to £119,033 ; to which is 
to be added undivided balance from last half-year, £8,926 ; 
giving for distribution, £127,959, which the directors roses, 
mend to be appropriated as follows: to payment of dividem 
at the rate of 15 per cent. per annum, £93,750 5 bonus 
at the rate of 24 per cent. per annum, £15,625; pre 
tation of the reserve fund, £10,000; balance — be 
profit and loss new account, £8,584 — £127,959. a 000 
above appropriation the reserve fund will amount to £8 Co . 
During the past half-year branches of the bank have 
opened at Ashfield and Newcastle West, in this colony. 


BALANCE-SHEET—September 30, 1891. 
(Including London branch to June 30, 1891, and New Zealand branches to 


September 7, 1891.) £ 
LIABILITIES, ae ASSETS. 3,448,445 
Capital paid up suites 1,250,000 | Coin and cash balances.......- ie 
RN NI oss och in cngcnevacoonee 970,000 | Bullion .....seeeee sesenecreereeteeet 
Notes in circulation ............ 650,711 | Government securities ......+- 10,328 
A RRINID ..cscoscinconins nase cines 1,70 423 | Notes of other banks ......00++++ 560,384 
Deposits and other liabilities 18,800,087 | Bank premises ......-. acca 
Profit and loss ............. me 148,817 | Bills receivable, bills 
counted, and other debts 770.273 
due to the bank .,......-+++ 13, 773 


Insurance ACCOUNT ......+++++ + 








ee 
23,529,038 25,520)88 
Prorit AND Loss panes, £ 
Dr. £ R. j 
Rebate (at current rates) on ; Amount from last account sesvo . +96 
~ ee eetepengtes not due at sanes 7 Re! ee _ P 
this date........ scree. ccesene ss eee a : 5 
Dividend at the rate of 15 per doubtful debts, one eens 
cent. per ADNUM ..........46.0++. 93,750 | recoveries | aoe oy 139,901 
Bonus at the rate of 24 per cent. viously written 
PET ANNUM ........-eeeeeee ceeeeeees 15,625 
Augmentation of the reserve 
BAIA... .cassoocdsnsd soncbocnesssascceosen 10,000 
Balance carried to profit and 
loss new account ....... sacsvectesd: Smee aa 
148,817 | 
RESERVE —_ oro 
Dr. x me aeeeee 
Balance, Sept. 30, 1891........... . 980,000 | Balance March 31, 1891 .; 


Amount from profit 
| September 30, 1891..-+--+-+-- 10,000 


ser et 930,000 
989,000 


BANK OF SOUTH AUSTRALIA, LIMITED. | 
The last report of the company was as follows Sy : 
yearly accounts to June 30, 1891, duly audited are 5 
and after providing for all ascertained bad debts show a balane 
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at credit of profit and loss of £37,699, which the directors 
recommend shall be disposed of in the manner indicated by the 
accompanying circular. At the extraordinary meeting the share- 
holders will be asked to consider and pass the special resolution 
referred to in the circular, (The circular referred to losses which 
had been made, and proposed, in order to cover them, to appro- 
priate the whole of the reserve fund, standing at £100,000, and 
to write off £6 per share of capital—£192,000—reducing it to 


£608,000). neha 
BALANCE-SHEET—June 30, 1891. 




















LIABILITIES, £ ASSETS. £ 
Promissory notes in circulation | Coin and bullion .................. 405,401 
not bearing interest............ angen Balances due from other banks $1,512 
Bills of exchange in circula- | Promissory notes or bills of 

tion not bearing interest ... 325,642 | WUMNOT CRIES oo cccceccss.cccsice 1,525 
Balances due to other banks 7,723; Government and other secu- 

Deposits not bearing in- Os cae oe atin ak davcene 521,934 

HOPESE ........0000 - covcceseees 702,460 | Landed or other property of 
Deposits bearing interest ..... 2925.388 the corporation..............0... 112,686 
Capital paid UP...sssecsereereerree 800,000 | Notes and bills discounted, or 
SMC PIER Sei icdecsasdnaricicscecs 100,000' other debts due to the cor- 

SE RM AOR» ociistnsecscatniondees 37,699, poration not included under 
the foregoing heads............ 3,903,176 
5,025,934 | 5,025,924 
Prorit AND Loss Account. 

Dr. ? 2 R. : 
96th dividend, paid 1st May.,1891 24,000 | Balance brought forward ......... 34,396 
EXpPenseS — .......scceeeeeereeseeeseeres 23,244 | Interest on reserve fund 1,533 
Balance carried forward............ 37,699 | Profits from all offices (after de- 

ducting rebate on bills dis- 
counted and note-tax)............ 49,009 
84,943 $4,943 
RESERVE Funp, 
£ £ 
Consolidated 2} per Cents ..... -« 50,000 | Amount of fund ...............cc0008 100,000 
Colonial Government stock....... 50,000 
100,000 | 100,000 


BANK OF VICTORIA, LIMITED. 
The report presented on February 2nd, for the half-year 
ending December 31, 1891, showed balance of undivided profit 
on June 30, 1891, £18,255; net profit for the half-year, £45,762 
—£64,017, which the directors proposed to apportion as follows: 
dividend at 10 per cent. per annum, £30,000; bonus at 2 per 
cent. per annum, £6,000; reserve fund, £10,000; balance 
carried forward to next half-year, £18,017. 
BALANCE-SHEET—December 31, 1891. 








: LIABILITIES. £ { ASSETS. 

Proprietors’ capital............... 600,000 Coin, bullion, and cash ba- 
Reserve Na oidiceictdkessss casi 225,000 NI ai cdi dds acca ekbceaewadscocock 816,380 
Profit ee 64,017, British bills in transitu ......... 364,400 

Notes incirculation............... 185,334 Government and other de- 
Bills in circulation ............... 578,221 PN rise bh poi ivedes cocesce 224,943 
Deposits (including interest | Due from other banks ....... . 69,223 

accrued) and other mone; s Bills receivable and other ad- 
yable on demand, and re- OI Secs reas socicnita ccs echoes 6,379,957 
te on bills current ......... 6,368,204 | Bank premises .............0c00002 289,156 

Due to other banks .............. 73,193 
8,094,059 | 8,094,059 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
Current expenses .............ss000ees 36,852 Balance from June 30, 1891 ...... 18,255 
Bank note tax .. .cccccscccssescccesee 1,707 | Gross profits for half-year (after 
Balance ..... 64,017, deducting allinterest paid or 


due tocustomers, and rebating 
| bills current, and providing 
| forbadand doubtful debts) ... 


' 


84,351 








102,606 102,606 





BRITISH BANK OF SOUTH AMERICA, LIMITED 
(Formerty ENGLISH BANK OF RIO DE JANEIRO, 
LIMITED). 


The following report was submitted on May 10th :—The 
agreement for the sale to the Banco de Credito Universal of the 
goodwill of the bank’s business in Brazil, was duly carried out 
on the 30th June last, the date fixed upon, and in accordance 
with the resolution passed by the company, they repurchased 
from the said bank the full right to carry on business in Brazil] 
for the sum of £75,000. Business was accordingly resumed in 
Rio de Janeiro on January 2nd, in Sao Paulo on February 20th, 


and in Santos on February 22nd last. The net result of this sale 
and repurchase, after deducting charges incidental to the trans- 
action and writing down the capital provided for the resumption 
of business in Brazil to the exchange of 12 pence per milreis, is 
4 profit of £205,427, besides replacing, free from all deprecia- 
tion by exchange, the whole of the capital formerly employed in 
tazil, thus leaving the reserve fund entirely free. This sum 
a8 been placed to the credit of profit and loss account, a course 
Sanctioned by the judgment of Mr Justice Chitty. It being a 
Condition of the ment made with the Banco de Credito 
Universal that:the bank should change its name, the English 
k of Rio de Janeiro, Limited, became, on June 30, 1891, 
The British Bank of South America, Limited, in accordance 
With a special resolution paseed at the extraordinary general 
Meetings of the company held in February and March of that 


year. The gross profits for the year ended December 31st, last, 
after allowing for rebate of interest on current bills and drafts 
and interest on deposits and making full provision for bad an 
doubtful debts, amount to £154,703. From this have to be 
deducted all charges at the head oftice and the branches, amount- 
to £73,939, leaving a net profit of £80,764, to which has to be 
added the balance of £14,780 brought forward from the previous 
year, and the profit of £205,427 above referred to, making a 
total of £300,971. Out of this sum the directors, have trans- 
ferred £75,000 to the reserve fund, raising it to £300,000 and 
have also written £8,702 off bank premises in South America, 
reducing the amount of that account to £40,000. A dividend 
on account of 8s per share, amounting to £20,000, was paid in 
| December last, and it is now recommended that a further 
| dividend of 8s per share and a bonus of 4s per share, free of 
income-tax, payable on June Ist next, together amounting to 
£30,000, be divided, making, for the year, a distribution of 20s 
per share, cr 10 per centum on the paid-up capital of the bank, 
in addition to the bonus of £3 per share, amounting to £150,000, 
After paying the above dividend and bonus there will remain 
the sum of £17,270, which the directors propose should be 
carried forward. 
BALANCE-SHEET—December 31, 1891. 


LIABILITIES. £ ASSETS. £ 
Capital paid up ............cccee £00,000 | Cash at bankers, in hand, and 
Reserve fund, as per balance- Bey PIs seni cadsinicaxsewenseee 746,474 
sheet of December 3lst, 1890, Bills receivable, in hand, 
£225,009; add amount now and deposited with the com- 
credited, £75,000. ............... 300,000 pany’s bankers ..........0-se+0 1,289,988 


Current and deposit accounts 1,158,456 | Other assets & debit balances 1,307,052 
Hills payable, other liabilities Bank premises 40, 





and creait balances ............ 1,377,788 
Profit and loss account, as per | 
statement below ......... 00.0.6 47,270 | 
maces er 
3,383,514 | 3,383,514 


Liabilities on foreign bills nego- 
tiated, since run off, £265,959. 
Norr.—The above statement 
does not include the bank’s | 





contingent liability of £100,000 
under the Baring guarantee 





CHINA. 


The following report was submitted at the meeting on April 
20th :—The accounts to December 31, 1891, show that, after 
providing for bad and doubtful debts, the net profits, with the 
addition of £9,105 brought forward, amount to £66,248, After 
deducting the interim dividend paid in October last, the present 
balance is £38,248, out of which the directors propose that a 
dividend be declared for the second half of the year, at 
the rate of 7 per cent. per annum, free of income-tax, 
and that the balance of £10,248 be carried forward. The 
directors have considered it advisable to take £50,000 
from the reserve fund, as the present time seems to call 
for ample provision against contingencies, the amount at 
credit of that account being now £250,000. Mr J. Howard 
Gwyther being desirous of relief from his duties as manager, 
has retired, and is succeeded by Mr Thomas Forrest, 
who has been for twenty-five years in the service of the bank, 
latterly as inspector of branches. The directors feel great 
satisfaction in being able to inform the shareholders that Mr 
Gwyther continues his services to the bank as managing 
director. 


fund. 
Prorit AND Loss Account, 

Dr. ' £-) Ce £ 
Gomeral GHATTOS: n.:606scesercsecse 73,939 | Balance from last account...... 14,780 
Amount paid as dividend on | Gross profits after allowing for 

account for the half-year | rebate of interest on current 

ended 30th June, LS81......... 20,000 | bills and drafts, interest on 
Bonus to shareholders author- | deposits and for bad debts 154,703 

ised by special resolution of | Protic resulting from the saie 
| the company on July 21st, | and re-purchase of the good- 
| IS9] veeccsssseseccseseessssssseeseeee 150,000, will of the bank's business 
Reserve fund—Amount trans- | in Brazil, and the sale of 
| ferred sok ada oiannavelegrin 75,000} premises in Brazil ........... 205,427 
| Bank premises in South | 

America, amount written off 8,701 | 
Balance carried down... .......++ 47,270 | 

374,910 374,910 
CHARTERED BANK OF INDIA, AUSTRALIA AND 


BALANCE-SHEET—December 31, 1891. 


LIABILITIES. 900000 oe ne aan : £ - 
Capital paid up............++ iepoee nhand and a ere 2,346,8 
oe ea eadetbspante £50,000 | Bullion ..... sseseees serenseeses oe 424,782 
Notes in circulation............... 787,351 ' Government securities ........ « 726966 
Current accounts....,...-<----+-+s 2,834,582 Advances and loans ..........- 4,602,779 
Fixed deposits .......0.006 cree 4,893,450 | Bills receivable, and other 
Bills payable, and other sums | sums due to the bank........ 4,107,315 
due by —< secscsessceveee 3y026,961 | Due b ~ p and corres- ae 
Due to agents correspon- WOOD... ncoen ded anh tenure 2,080 
ONS cecceccccccccovscecocere eves. 422,142} Balances between th 
Profit and 1086 .............06c0eeee office and branches ........... 268,069 
on bills receivable, Bank premises, &C........00000++ 80,289 
re-discounted, £3,452,308, of 
which up to this date 
£2,550,972 have run off. 
Contingent liability in respect 
of guarantee Messrs Baring 
Bros. and Co., £100,000, 
13,558,034 18,553,084 
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PROFIT am Loss Acoust. . aie COLONIAL BANK OF NEW ZEALAND. 
R. ; > : llowing report was submitted at the half-year! i 
he haif- Balance brought from last ac eos 5 cep as ° yearly meet 
ae ton tak a thes nisin 9,105 |on March 30th,:—The net profits for the half-year, en 
the rate ot 7 per cent. per | =: ete estan February 29th last, after deducting interest paid and accrued 
ees: tiie paupansd to vo He |  Geubieel debts, £168,295 ; on fixed deposits, rebating bills under discount, and mane all 
pa eer | Sos ——. expenses of management, rent, &c., and duly providing for bad 
Divi 3 See te | aha ollie oak Waa, and doubtful debts, amount to £17,677 3 to this has to be added 
half-year to date............ .. 28,006 | £111,152; net profits for balance from last half-year, £7,230—£24,907; and there must 
Profit and loss new account 16,248 | the JOP verecesoreescorerecesecsees 57,148 be deducted tax on note circulation and property tax, £2,191; 
68,248 | 66,248 | leaving available £22,716, which the directors recommend to be 





applied as follows : to payment of dividend at the rate of 7 per 


cent. per annum on the paid-up capital, £14,000 ; balance to be 
carried forward, £8,716—£22,716. 


BALANCE-SHEET—February 29, 1892. 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 
The following report was submitted at the meeting on April 
19th :—The net profit for the half-year to December 31st last, 




















ek siggeesten ‘ Including London Office at November 30, 1891. 
after providing for bad and doubtful debts, amounts to £16,275, a — toe . in ee 
to which has to be added £2,004 brought forward, making | Capital paid up...........0......... 400,000; Coin, bullion on hand, and 
£18,279. This balance would have admitted of a dividend for oe a — nena 118,792 | . —_ somes + 325,185 
. ’ iabi- vernmer Y . 
the half-year at the rate of 4 per cent. per annum, carrying for- | “jitits ee ae ee 
ward £3,279, but in view of the recent serious decline in Eastern } Deposits .....00..0.00.00.00cccues 2,238,026 | Government loan: 403,333 
exchanges, the directors consider it in the interests of the bank | p2avccy ductoother banks... 4s7)| Notes of and balances dueby se 
to carry forward the whole amount to the present half-year. Profit and 1089 ..........cssescees 22,716| Landed property and bank : 
BALANCE-SHEET- ~-December 31, 1891. premises ca shan veadeehadl 121,620 
LIABILITIES. £ ASSETS £ Bank furniture, 1D... venience oes 9,919 
Capital paid up (fixed abroad Cash in hand .......0... ..csse000-2 1,001,956 Bills discounted, andall other 
RRMNND Gis-oes arteries cae 750,000 | Cash at bankers..........eseeeeres 657,621 debts due to the bank, in- 
Reserve fund ......cccccccssseeseee 125,005 | Money at call ..s..sscessssessseeess 263/584 cluding remittances in 
Deposits— Bullion :--On hand ............... 100,999 CPANEL... .eecerceesessenseneesens 2,097,887 
Repayable on demand ........, 1,440,913 PO WR ccvercsersesiccecsicccse Se ROR ee 
Do for fixed periods ............ 2,910,017 Government and other stocke— 3,659,790 | 3,659,790 
Bills payable : Indian Government rupee Prorit anp Loss ACCOUNT. 
Drafts on London bankers ... 754,780) papeP............cc:ccseseeereeeeeeees 260,895 woes : c £ 
Drafts on head office and Indian Government sterling ae be x a. i 
ID ncvck saceheinoctinsctesauns SORE ERED ictncirecdnsiedaaoe: 102,600 | Dividend at 7 per cent. per | Balance profit and loss at 
Drafts on continental bankers Indian railway guaranteed annum at Aug. 31, 1891...... 14,000) August 3!, 1891 aie cene 31,298 
and other agents .............. 399,914 sterling debentures ............ 615,988 | Charges for the half-year, in- | Gross profit for half-year 
Notes in circulation .............. 570,795 | Bills receivable ........0...000...e00 2,505,221 cluding rent, taxes, salaries, | (after making provision for 
Loans payable .................., 581,916 | Bills discounted........0.,css0csses 73,971 | remuneration to directors | bad and doubtful debts, 
Due to agents and correspon- Loans receivable and advances 2,019,554 | 9d auditors, and all other | interest aid and na 
NE oor ec ah ni Src 93,470 Freehold banking premises... 47,600 | ¢Xpenses at head office, 30 | on fixed deposits and reba 7 
Sundry creditors (balances of Due by agents and correspon- branches, and 8 agencies ... 23,450, on bills current) amountsto — 41,12 
rebates, exchange adjast- GONE ...0vecscccsessensccerseoseccooes 79,187 — we note circulation yueeraen’ 1,220 
WORD  Gictctcevcccesiccns oxi 192,080 | Sundry debtur's ~...............40 459, 526 roperty tax on paid-up capi- | 
Profit and lossaccount............ 18,279 | tal and — to Febru- | 
Contingent liability on bills BEY 29, 1892 o..sereerensesesseers 981 
receivable _ re-discounted, i ° Proposed dividend at the rate 
£3,025,086, of which up to this of 7 per cent. per annum 
date £2,170,405 have run off. on the paid-up capital ...... 14,000 | 
Contingent liability under the PID «peice preg cecsacsgecses 8,716 
Baring guarantee, not included — 
in the above, £100,000. | €2,357 62,357 
"8,364,024 | 8,364,024 comet ; aio atl 
side re is COMMERCIAL BANKING COMPANY OF SYDNEY. 
Dr. £ | Ce. ‘ = The following report was presented at the meeting on Jan- 
Eaymeotmaragenent 4220 | Balaton at Jane 20,1601 2006 | wary 19th :—After deducting rebate on current bills, reducing 
ing Dec. 31, 1891, after pro- premises account, paying note tax, making ample provision for 


viding for bad and doubtful = | bad and doubtful debts, and granting to the officers a bonus on 
Spear eteaninnossoaner © Sasensoes 63,994 | their salaries, the protits for the half-year to December 31st, 
amount to £84,962, add undivided balance from last half-year 
£11,106—£96,068 ; which the directors appropriate thus: to 
payment of a dividend for the half-year at the rate of 25 S 
cent. per annum, £75,000; reserve fund, £10,000 ; undivided 
balance, £11,068—£96,068. 





65,999 65,999 


COLONIAL BANK. 
The directors submitted the following statement of the debts 
and assets of the corporation on June 30, 1891 :— 


BALANCE-SHEET—June 30 1891. 

















LIABILITIES. 2 AssxTs. £ BALANCE-SHEET—(Including London Branch to December 81, by cable.) 
Paid-up capital ...... ......+0.. ¢ INI I iitescatentinincnts hnoisnariss vin 403,453 LIABILITIES, £ ASSETS. 2 
Reserve fund... ............. «0. 150,000 | Cash at London bankers, and SPIE ciseacerevtbacacraichandchasecas 606,000 Coin and bullion in hand and ° 
Notesin circulation............... 427,430| at call, and short notice... 2€8,3387 | Reserve .........ccccceceeeees 660,000) cash at bankers... 1,329,1 
Deposits at interest and on | English and Colonial Govern- Reserve for equalisation of Government securities ......... 1,158,300 
current account ........ ....... 1,095,516; ment and otherinvestinents TIVIAENAS 4.0.0... eseeeceneeereee 150,000 Notes and bills of other banks —-40,406 
Bills payable and other liabi- | held in London................++ 792,¢11 | Notes in circulation ............ 518,546) Bills discounted, and all debts 
SUN acs ok ap seer brite 1,604,367 | Bills receivable, &c. . 1,446,799 | Bills in circulation............... 698,986 due to the bank, including 
Balance of profit from last half- | Due in the colonies on cur: one yen = other _ es 11,126,278 een to London in 10,944,145 
UIE xcs mashentiemisics tes eeotsastes De 1 IED. wecccenaniacevenpsceeness 102,421 ront and loss account ......... 108,182) tramsit...........cceessreeeeenereees ’ 
Net profit for half-year ending | Bills discounted in the colo- "| Bank premises, furniture, &c. 390,000 
FUND DD; WBOL — ccoceserscccees 25,896 nies, bills in transit, and —— 13,661,900 
| advances on security, &c... 1,769,993 13,861,990 ° 13,86 
Bank premises, &C.............++5 25,000 Prorit anp Loss ACcoUst. P 
Dr. £ | Cr. 
anmaane ne 4,808,614 Rebate on current bills............. 12,114 , Amount undivided from last 11,108 
= PROFIT = Loss aoe NT. Dividend account for payment hall-year reasoner ’ 

. ; . ofa dividend for t half- Profit for -year ¢ 
adie an at 34.695 3 forward from lasthal!- = £ year, at the rate tof 25 per December 31, 1891 scene 97,076 
INCOME-tAX v..eecceveeseseesccseeeeee 600 | Gross profits after providing for Teneo, = ug agdiaisaganaaed ge 
Balance ........ pdbphbidetaearesekbesens 31,300 bad and doubtful debts ......... 61,191 | Balance of undivided profit 

carried to next half-year ....., 11,068 | aie 
66.595 108,182 108,188 


66,595 
Out of the above balance, amounting to £31,301, the directors, 
the report stated, recommend the payment of a dividend of 5 
per cent. for the half-year ending June 30th last, which will 
require £30,000, and leave £1,301 to be carried forward to the 
next half-year. The directors regret that the result of the half- 
year’s business is less satisfactory than usual, although the 
falling off in net profits is mainly due to an exceptional loss 
at Demerara, and not to any diminution in the volume of 
the bank’s transactions. Seasons have been the reverse of 
favourable, and prices ruling for some of the staple products 
of the West Indies barely remunerative. Immediate prospects 
are more encouraging, crops promise to be above an average, 
and the price ruling for sugar is higher than of late. he 
terms arranged with the United States Government for the free ow 
entry of sugar from the British West Indian colonies would | numerous valuations required, but matters eae will 
appear to be upon a satisfactory basis, though at first entailing | the stage of finality, and it is expected that mes ches have 
considerable sacrifice of revenue upon the Colonial Govern- | be closed before the end of February. No new Prrmost N 
ments. , been opened during the half-year. ‘Tne office at +9" ’ 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
The following report was presented at the meeting on Fe i 
ary Ist :—The directors beg to submit the annexed i “4 
sheet and statement of accounts for the half-year which oan 
on December 31, 1891. The net profits for the perio 1832 
£119,656, to which add amount brought forward £31, si 
giving for distribution £151,488, which it is proposed to oF i 
priate as follows : to dividend at rate of 174 per cent. pe ’ 
£105,000 ; dividend reserved on account of Mercan £10,000 ; 
Sydney, £3,000 ; reserve fund (making it £1.050,000), © The 
carry forward to next half-year, 33,488— £1510 aotile 
negotiations for the absorption of the business of the ted. by the 
Bank of Sydney have "aes unexpectedly protrac reached 
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| May 21, 1892.] 


South Wales, having proved unremunerative, has been closed 


$$$ a 





The directors desire to place on record their deep sense of the 
loss the bank has sustained by the death of their esteemed col- 

ue Mr Alderman Moubray, who has had a seat at the 
board since 1869, and has filled the position of chairman for the 


last ten years. 
BALANCE-SHEET—December 31, 1891. 
(Including London Office to November 23, 1891.) 

LIABILITIES. me) ASSETS. £ 
1,200,000 Coin and bullion and cash at 
1,040,000 | bankers .............ccsseseceesee 
151,488 Money at call and 
299,567 notice in London... . ......... 
Bills in circulation ............... 505,035 Government securities and 
Balances due to other banks 5,530 III socaiicedcapitaccnins 
Deposits .......0:0ecessceseescersesees 13,100,167 Balances due from other banks 
Interest accrued thereon ...... 120,603 Bank premises and furniture 
Rebate on current bills ......... 44,121 | 


Proprietors’ capital............0+. 
Reserve fund 
Profit and 1088 .......0.s.seereeseee 
Notes in circulation ........... ° 


1,687,031 
50,000 
747,595 
90,946 
342,637 
13,548,302 
16, 166,512 


Bills receivable and other 
SI onc sade certckeciaxexens 








16,466,511 
Prorit AND Loss Account. 
(Including London Office to September 30, 1891.) 
& CR. 














Dr. . £ 
Salaries paid, head office, and Balance from last half-year... 31,832 
112 branches and agencies... 49,605 | Gross amount of profits, less 
Rent and other charges......... 24,5233 | reserves for bad and doubt- 
SY ee 2,548 ~=ful debts, interest accrued 
ED criss abasapaktioosinansnaabie 151,458 on deposits, rebate on bills 
| CUFFOME ... serrrrcocsvereeccveseoes 196,342 
228,174 | 228,174 
to be appropriated as follows :— 
Dividend at the rate of 174 | 
per cent. per annum......... 105,000 Balance of profit and loss...... 151,488 
Dividend reserved on account 
of Mercantile Bank of 
eee eee 3,000 
Reserve fund (making it | 
SE es sccsvsckabiandenncane 10,000 
Balance carried forward to | 
Ro 33,483 | 
151,438 | 151,488 


| Balance brought forward...... 33,488 


—— 


DELHI AND LONDON BANK, LIMITED. 


The following report was presented at the meeting on April 
13th:—The net profit realised during the six months ended 
December 31st last, after making provision for current losses, 
amounts to £7,998, which, ad iy to the balance of £905, 
brought forward from the previous half-year, gives a total at 
credit of profit and loss account of £8,903, and this sum the 
directors propose to deal with as follows: £5,064, for the pay- 
ment of a dividend for the half-year, at the rate of 3 per cent. 

rannum ; and £1,688 for a bonus of 1 per cent. per annum, 

th free of income-tax, payable on and after April 19th; 


£1,200, to be credited to the doubtful debt account and £950 | 


to be carried forward to next account—£8,903. K& is a satis- 
faction to the directors to be able to report that, notwith- 
standing the continued depression in business generally, and 
the abnormally low value of money in the East during the 
half-year, the profits have been fairly maintained, and the 
volume of business transacted shows a gratifying increase. 

‘ BALANCE-SHEET —December 31, 1891. 








: LIABILITIES, ae ASSETS. £& 
Capital...........ccc.cseeseseesese 397,625 Cash in hand, at the head 
Current accounts, on deposit | officeand branches and with 

accounts with accrued in- |_ the company’s bankers ...... 85,545 
terest, and on circular notes 1,028,261 Loans and advances to 
Bills payable ...0.........c.ccsceeses 11,757 | customers on Government 
S$ payable, balances be- | and other securities, and 
tween branches & agencies, other accounts, including 
exchange accounts, &c....... 551,029 bills discounted ............... 1,112,029 
Profit and loss, balance at | Government securities ......... 155,530 
RE itesis cdncacirt sates raisins 8,902 | Other securities, including bills 
| yeceivable, adjusting ac- 
|" GMMR MEL oss cas ccsspacssocc<neoos 543,300 
| Freehold bank premises ....,. 41,170 
1,937,574 | 1,937,574 
D PROFITjAND LOss STATRMENT. 
Ex R. £ Cr. £ 
K penses of management. ......... 9,698 | Balance at credit on June 30, 1891 
et profit, pro; to be appro- £3,857 ; deduct—dividend paid 
Derated as fo lows : — on October 20, 1891, £5,064; 
vidend for half-year to Decem- bonus, £1,688; written off to 
t 31, 1891, at 3 per cent. per doubtful debt account, £1,200— 
annum (free of income-tax)...... 5,064| £7,952; balance brought for- 
pe of l per cent. per annum... 1,688 | Ward ........... sessesssseencessoeeeeees 905 
and doubtful debt account... 1,200 |Gross profits at head office and 
SEY Secendsennhadctatienees . 950] branches, afterdeducting inter- 
est on deposits current 
accounts and allowingfor rebate 
on bills discounted ............006 17,605 
18,510 18,510 





DEUTSCHE BANK, BERLIN. 

The yearly report presented at the meeting in Berlin on 
February 29th, was as follows:—The net profits of the 
year 1891, amounting to £468,831, represent 12} per cent. on 
the capital, and are to be appropriated as follows: £337,500 
to dividend of 9 per cent. to shareholders, £28,132 to ordinary 
reserve, £55,604 to directors and managers, £10,000 to building 
reserve, £20,000 to superannuation fund and gratuities to staff, 
and £15,594 carried forward to new account, The year 1891 
Was characterised in Germany by a considerable decline in com- 
mercial activity, which, atta gree 

® introduction of protectionist duties and by combinations 


THE ECONOMIST. 





ted t ual degree £28,403. During the 
pr sgl ig = oi Nepean-road at North Brighton. 
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among producers, has suffered from a reacticn, the effects of 
which have been particularly observable in the lessened demand 
for manufactured goods, and in the fall which has taken place 
in the value of various kinds of raw material. At the same 
time, the general economic position has been rendered still 
more unfavourable by a concurrent advance in the price of 
in. Not only has the commercial community suffered losses 
rom these and other causes, but theinvesting public, and especially 
holders of Argentine and Portuguese securities, have also met 
with reverses, which in no small measure have helped to check 
business enterprise and to intensify the prevailing feeling of 
depression on the Stock Exchange. Under such circumstances 
as these it is not surprising that the transactions of the bank 
have undergone some diminution, but, on the other hand, it is a 
matter for congratulation that, in spite of all adverse influences, 
the results obtained have been so favourable, the gross profit 
for the year. including the balance brought forward from 1890, 
amounting to £668,373. After providing for all expenses, 
writing off upwards of £18,006 in connection with the premises 
of the bank at the head office and branches, and meeting the 
loss of £55,000 entailed by the Schwieger-Frank frauds under 
circumstances already made public, there remains a net sum 
available of £468,831, with which it is proposed to deal in 
accordance with the above stated appropriation. 
BALANCE-SHEET—December 31, 1891. 




















LIABILITIES. £ f ASSETS. & 
TT a 
Current accounts and | Bills receivable................00408 7,866,168 

Ras seis nsitooseesicteacpenis 10,217,872 | Foreign coin, coupons, and 
BENE POF R sacs essiscrescecertes 4,250,400 | drawn bonds................... 843,084 
Dividends unpaid ............... 655 |Government, railway, aud 
DEAT. uscniescsenevsevents 69,725 other securities................. 640,600 
Building reserve ........... ...... 402 | Current accounts 5,617,145 
Guarantee account iia SO BRG 1 TOG inc ss can: 0566000 2,202, 
Reserve funds ............. 1,230,005 | Syndicates ......... 1,345,092 
II iio caeencnkntdscheesis 133,841 | Bank premises ... sie 88,243 
Profit and loss account.......... 468,831 Maa lsavecvexccecascecencquesnt 9,294 
20,141,731 | 20,141,731 
Prorit AND Loss Account. 
Dr. £ } Cr. & j 
General expenses .............- 146,165 | Balance from 1889 ...... .,..... 24,389 
(Including ae and Gross profit for 1891 ............ 668,084 
stamps. 
Amount written off furniture 
and premises account ..... 18,095 
Loss re Schwieger - Frank | 
oa racs kcssape senvexbenen 55,000 
Guarantee account ... 282 
Net profit ...... .....cose 468,831 | 
688,373 688 378 


ENGLISH, SCOTTISH, AND — CHARTERED 
BA 


The following report was submitted at the meeting on 
January 19th :—After providing for current charges, rebate on 
bills, and bad and doubtful debts, the profits for the half-year 
ending September 30, 1891, including £5,735 brought forward 
from last half-year, amount to £42,849. This sum the directors 
propose to appropriate as follows: in payment of a dividend 
at the rate of 8 per cent. per annum, free of income-tax, on 
£900,000, £36,000 ; leaving to be carried forward £6,849— 
£42,849. The directors regret to announce that they are 
losing the services of their colleague, Sir James McCulloch, 
K.C.M.G., who retires by rotation, and in cor.sequence of the 
state of his health does not offer himself for re-election. 

BALANCE-SHEET—(In London and in the Colonies) on September 30, = 


LIABILITIES. £ ASSETS. 
Paid-up capital.. ............46 s+ 900,000 | Bills receivable, advances 
Reserved fund .................... 810,000} against security, &. ......... 6,700,087 
Guarantee and _ Provident Loans at short notice and cash 

Fund ...ccosoososesscesecscnssovess 5,000/ at bankers in wondon......... 229,736 
Deposits and current accounts 5,661,931 | Investments in Colonial 
Bills payable and other lia- Government securities ...... 94,210 

ID anccistnadibnaies texvetcon 977,147 | Specie and bullion in colonies 743,216 
Circulation § ............cecccseerees 173,108 | Bank premises, &c, ......+ + 303,837 
Profit and loss account ......... 42,849 

8,670,035 | 8,070,085 
Prorir AND Loss Account. 

Dr. £ Cr £ 
Current expenses..........06.0..+8 57,616 | Balance from last half-year.. ... 5,786 
Current expenses in London, Profits for the half-year, after 

including directors’ remu- roviding for bad and doubt- 

neration and income-tax. ... 7,982 AE ODEO veccsorcescecserrcesserces,. MORZIS 
DID decoesicersapa: shonecainoncsos 42,849 
108,447 108,447 





FEDERAL BANK OF AUSTRALIA, LIMITED, 

The following half-yearly report was presented at the meeting 
on October 22nd :—The amount at the credit of profit and loss 
account, atter making provision for bad and doubtful debts, 
interest accrued on deposits, and rebate of discount on ills 
still current, is £23,975 ; balance from last half-year, £4,428— 
£28,403, which the directors recommend should be be appro- 
priated as follows: payment of a dividend at the rate of 9 per 
cent. per annum, £18,000; transfer to reserve fund (making it 
£125,000), £5,000 ; carry forward to next half-year, £5,403— 
f-year a branch has been opened in the 
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THE ECONOMIST. 


BALANCE-SHEET—September 30, 1891. 
(Including London Office to August 17, 1891.) 
£ 


LIABILITIES, 


ASsETS. 


Paid-up capital...........-ceerer 400,000 | Coin and cash balances.....,... 451,638 
Reserve fund..................--. 120,000 | Consols and Government in- 
ye ee 28,404 scribed stock................00 +0 164,375 
Notes in circulation not bear- Balances due by other ban 3,052 

ing imterest.........2r.-0cesrpeeere 49,631 | Notes of other banks ............ 1,255 
Bills in circulation ............... 178,177 | Bills remitted in trangsitw...... 97,163 
Crown deposits 198,004 | Bills receivable and ether ad- 


General deposits tk snc 2,506,313 





aaa seit cedhase 2,626,679 











| May 21, 1899. 





BALANCE-SHEET—January 12, 1892. 








—S:'—(—— wa. 








Bank premises and furniture 136,067 
3,480,229 | 3,480,229 
Prorit AND Loss Account. 
(Including London Office to June 30, 1891.) 

Dr. ‘ £ | Cr. £ 
Current expenses ..................00. 15,800 Balance from previous half-year 
IEEE Scones tase eareexicte 447! * £27,428; less amount required 
Balance . 28,403! to pay 16th dividend, £18,000 ; 

amount transferred to reserve 
fund, £5,000—23,000 ........... 4,428 
| Gross amount of profits, less 
reserves for bad and doubtful 
debts, interest paid and accrued 
| on deposits, and rebate of dis- 
count on bills still current...... 40,222 
44,650 44,650 
HONGKONG AND SHANGHAI BANKING 


CORPORATION, 


The following report was submitted at the half-yearly 
meeting on February 27th:—The net profits for the half- 
year ending December 31, 1891, including £22,774 balance 
brought forward from last account, after paying all charges, 
deducting interest paid and due, and making provision for bad 
and doubtful accounts, amount to £163,875. After taking out 
remuneration to directors there remains for appropriation 
£161,875. From this sum the directors recommend the payment 
of a dividend of £1 10s per share, which will absorb £106,666. 
The difference in exchange between 4s 6d, the rate at which 
the dividend is declared, and 3s 1d, the rate of the day, 
anounts to £49,008. The balance of £6,199 is carried to new 
profit and loss account. Mr. 8. C. Michaelsen has been ap- 
pointed chairman for the year 1892, and Mr L. Poesnecker 


deputy-chairman. Mr E. L. Woodin has ceased to be a 
director of the bank. 


BALANCE-SHEET—December 31, 1591. 














LIABILITIES. £ ASSETS. £ 
Paid-up capital...........0....:006 BOOPAOD | igh 5... 0s pisesierscsans-. 458% 5,931,769 
_ >) RE aiet: 1,260,000 Investments, viz. :— £100,000 
Marine insurance account...... 50,000 per cent. Consols ; 
Notes in circulation ............ 1,268,023 £150, 000 3 per cent. 
SINE concen cthiuionextonsieiesns nee 22,806,208 Indian Government Ster- 
Bills payable (including drafts ling loan (lodged with 
on London bankers and the Bank of England as 
short sight drawings on Lon- a special London reserve) 
don office against bills re- £308,108 ; Indian 4 per cent. 
ceivable and bullion ship- Gov. loan, £541,554............ 849,662 
NO os nines) dic gapainnheneboors 3,202,721 | Bills discounted, loans, and 
Profit and loss account ......... IE 1. MMOD reasencs sdiapscnedincnrsneoess 11,336,427 
Bills receivable..................... 12,397,269 
Bank premises ..........000...0000 209,375 
PE EIN hocaccscethcasrnschusentetu 26,325 
30,750,827 , 30,750,827 
Prorit AND Loss ACCOUNT. 
Dr. £ Cr. £ 
Amounts written off :— Balance of undivided profits, 
Remuneration to directors ... 2000! Jume BO, 1GDL ....0....... 000000. 22,775 
Dividend account, £1 10s per ; Amount of net profits for the 
share on 80,000 shares= six months ending December 
£120,000 at 4s 6d............... 106,666 31, 1891, after deducting all 
Dividend adjustmentaccount :— expenses and interest paid 
Difference in exchange be- SN GA sticcniniceettannsittcttyacenesie 141,100 
tween 4s 6d, the rate at 
which the dividend is 
declared, and 3s 1d, the 
current rate of the day ... 49,009 | 
Balance carried forward to 
next half-year............-++000 6,200 | 
163,875 | 163,875 





IONIAN BANK, LIMITED. 

The following half-yearly report was submitted at the 
meeting on May 3rd:—The report for the half-year ending 
December 31st (old style), or January 12th last, shows that the 
gross profit for the half-year, after making provision for bad and 
doubtful debts, has amounted to £23,116 ; from which have to 
be deducted charges and interest on deposits, £12,447 ; and 
rebate on bills discounted not due, £1,462—£13,909; leaving a 
net profit for the half-year of £9,207. This added to the rest 
on oe 12th last, £31,576 ; less half-year’s dividend at 5 per 
cent. per annum, paid November 3rd last, £7,888—£23,688, 
makes the balance of undivided profit £32,895. Out of which 
the directors recommend the payment of a dividend at the rate 
of 5 per cent. annum, free of income tax, which will absorb 
£7, The directors much to announce the death of 
their valued colleague Mr C. A, Cater. The directors have to 
report that Mr C. L. W. Merlin, the general manager, retires 
on a pension after a service of upwards ‘of forty years. 
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LIABILITIES, £ ASSETS 
Capital ...seccceecssveereerssseese+ 815,507 | Cash in hand, andat London * 
Notes in circulation ............ 250,917 | bankers and notes of 
— of 1 and a drachmas on other banks ............... 88,296 

‘urrent accoun “ ,978 | Loans at short notice, London 22.028 
Deposits bearing interest...... 229,735 | Loan to Gooch: Gane 
Rs cisaninnhispachis aks 39,043 | underconvention for forced 
Rebate on bills discounted currency of the note cireu- 

I oscs sintetegcnains toes seeais 1,462 | lation of the bank .... 136 
Provision for doubtful debts 20,479! — Donotesof land 2drachmas lee 
Rest, being undivided profit ! Greek Government Treasury 

as per profit and loss ac- DE ese <asdvnceesssnsrertten 30,721 

PTE cas iaablsinnssntecetnneet 32,894 | Investments, viz. -— 

British Imperial and Cold- 
nial Government stocks 
and Corporation of London 
| ROR csissvtides’sschcaataed 95,181 
Railway mortgage bonds " 
and other securities ......... 77,527 
Bills receivable in hand z 
SIMD navnnaseseveessceneesiy ae 48,534 
Bills discounted, viz. :— 
é Commercial ................... 87,138 
Proprietors’ and Agrarian.. 36,537 
Advances on securities ......... 103,739 
Current accounts ............ .. 17,836 
Do secured by mortgages... 44,220 
Advances on mortgages ....., 116,984 
Mortgaged property taken 
POSSESSION Of .........ccsscceee 10,348 
Doubtful debts........0.......0008 18,363 
Freehold bank premises ...... 23,551 
1,059,635 | 
Prorit AND Loss Account. ard 

Dr. Ea : £ 
Cxuarges of management ...... 8,241 Balance brought forward 
Interest on deposits ............ 4,206 from last account, 12th 
Rebate on bills discounted not July, 1891, £31,576 ; deduct 

SOR scciavene 655 90+ Sa0svsenseesasere 1,462 _—half-year’s dividend at 5 per 
Balance undivided profit ...... 32,895  cent., paid Nov. 3, 1891, 

EE UD on aon coxepsnadvcivssusssetat 23,688 
Gross profit, after making pro- 
vision for bad and doubtful 
NOUN. sun ceuunidseccstecncemnentae 23,116 
46,804 46,804 





LONDON AND BRAZILIAN BANK, LIMITED. 
The following report was submitted at the meeting oo April 
8th:—The accounts show an available balance of £236,257 
(including £29,545 brought forward from last year), An in- 
terim dividend of 10s per share, amounting to £31,250, was paid 
in October last, on £625,000, the amount of the paid-up capital in 
April, 1891. The directors now recommend a further payment 
of 10s per share, amounting to £37,500 on the whole paid-up 
capital, which includes the additional capital authorised last year, 
being a dividend at the rate of 10 per cent. per annum, free of 
income-tax. The directors also recommend the payment of a 
bonus of 8s per share, thus making a total distribution of 14 
per cent. per annum, free of income-tax, on the paid-up capital 
of the Bank. These payments will absorb £98,750, leaving a 
balance of £137,507, which the directors recommend should be 
appropriated as follows : £50,000 to be transferred to the re- 
serve fund, making the amount thereof £500,000, and £87,507 
to credit of profit and loss new account. In accordance with 
the resolution passed at the meeting of the shareholders on 
April 9th last, the directors issued and allotted the additional 
capital of £250,000 in 12,500 shares of £20 each, at a premium 
of £7 10s pershare. This premium, which amounted to £93,750, 
they have approprirted as follows: £81,000 to reduction of the 
rate of exchange at which the capital employed in Brazil stands 
in the books to 20d per milreis (£70,833), and to restoring the 
capital employed in Portugal to a gold basis (£10,167) ; £12,700 
to staff pension and benevolent fund—£93,750. ‘The directors, 
in view of the protracted and abnormal flatness of the Brazilian 
and Portuguese exchenges, deemed it desirable to appropriate 

the above «mount of the premium on the new shares, 80 

the capital employed in Brazil should stand in the books at 
and the capital in Portugal be held in gold. The directors 
trust that ere long there may be a marked improvement 10 
both cases, but meantime, as the depreciation of the capital in 
Brazil, even at 20d, amounts at the current rate of exchange, 
stated in the auditors’ report, to £162,500, they propose to carry 

forward a much larger balance than usual, viz. : £87 507. 

BALANCE-SHEET—January 31, 1892. 





LIABILITIES. £ ASSETS. 2 

Capital paid up..................008 750,000 | Specie and cash at head office 106,452 
Reserve fund...............-...... 450,000! aud branche&..........-.-+s++ 99 19 
Current accounts and deposits Bills receivable............0+ s+ $006,288 

in currency at branches...... 4,065,295 | Bills discounted, loans, &c. ... 
Current accounts at head Bills for collection, as per 1,387,160 

MOD vo ncc cvsessccns vs cecnsoeens 111,338 | contra ........ seessenensssees Mota 
Bills payable ............. sees 


ceeeneee 8,125,541 | Bank premises, &C.......++ 

Agents and sundry accounts 800,668 

Bills for collection on account 
Of CUSTOMERS .......05..45 ceeeee 

Profit and loss, £236,256 ; less 
interim dividend, paid to 
July 31, 1891, £31,250......... 


1,387,160 





10,895,007 

Nors. — Contingent liabilities not in- 

cluded in baiance-sheet, viz. :— As : 

eidorsers of bilis discounted (since 

ran off), £602,403; as drawers of 
branch drafts b 


y London and 
Paris bankers (against which cash and 
bills have been deposited for the - 
valent amount) of which £514,327 


que, of be Goto, ; the Baring ea 
guarantee f 108,000, or | 
The currency balances in Brazil converted into sterling at 24d exchange? ‘| 

Re. 109000 per & 


| 


——— 


— ree 





aaa 




































May 21, 1892.] 





bonus of 8s per share for the 
half-year ending 31st Jan- 


Say, IDOE deosseversse. i dadaee 56,250 | 
Transfer to reserve fund ......... 50,000 | 
BAIANCE ....c.cerscocersececeserscrorsees — 20,545 








135,795 | 135,795 


Charges at head office and 


| Balance brought forward ......... 29,645 
branches .............- 


«see 91,864 | Profit to 31st Jan., after pro- 
TROOMIOLEK .......0,00000000 arose nee 3,221 viding for rebate of interest 
Dividend (interim) for the half- ' on bills discounted not due, 

year ending 31st July, 1891... 81,250! bad and doubtful debts 301,797 
Balance carried forward ......... 205,007 





331,842. 





' Balance brought forward ......... 205,007 





Prorit AND Loss AccoUNT, 
Dr. & oR. £ 
Dividend of 108 per share and | Balance on 31st January, 1591 135,795 


LONDON AND RIVER PLATE BANK, LIMITED. 

The annual report presented on December 8th was as 
follows :—-The net profits, after full allowance is made for bad 
and doubtful debts, besides the special provision referred to 
below, writing off £7,374 from bank premises account, and 


deducting £37.312 for rebate of interest on bills not due, 
amount to £157,736, including £33,079 brought forward from 
last year. Special provision for sundry accounts that are un- 
favourably affected by the prolonged crisis in the River Plate 
has also been made out of superfluous balances of reserve set 
apart in previous years. The directors recommend that the 
net profits be distributed as follows: to dividend, £37,500, 
or 12s 6d per share, free of income-tax, payable December 11th, 
making, with the interim dividend paid in June last, a 
distribution of 10 per cent, on the paid-up capital of the bank, 
which was £750,006 on September 30, 1890, and £900,000 
on March 3lst ; to reserve fund, £50,000, thus raising that 
fund to £750,000 ; to profit and loss new account, £25,236. A 
period of very exceptional stagnation in business was produced 
in Argentina during the latter months of the year by the effects 
of the crisis, supplemented by the moratorium or law for relief 
of debtors, and by the grave financial disasters which occurred. 
Under these adverse circumstances the bank’s earnings have 
been reduced, but the reports received as to the collection of 
payments due by the bank’s customers generally are satisfactory, 
and show that commercial affairs are in a soucd condition, 
whilst the latest telegraphic advices are that business is improv- 
ing. With reference, as usual, to the depreciation in the 
Argentine paper currency, all liabilities payable in gold are 
represented by assets payable in gold. The directors, having 
found it necessary that the bank should have a representation 
of its own in Rio de Janeiro, instead of an agent as heretofore, 


have taken steps for the establishment of a branch in that im- 
portant business centre. 
BALANCE-SHEET—September 30, 1891. 



















; LIABILITIES. £ | ASSETS. £ 
Capital paid up ........... 40... 900,000 | Cash on hand at bankers and 
MOR SAIN ooo sas ccsneswecascee 700,000} at branches ...............ce0e0 2,168,049 
Bills payable ...............cesseseee 1,594,045 Bills receivable, advances, &. 6,289,698 
Current accounts and deposits, Bank premises, &0. .........05 146,749 
OE den tae oh 4,937,025 
mate a in circulation at 
ts cee 273,378 
Rebate of interest on bills not ; 
MU Ets ocdiepracehs cpa ees. 37,312 
Profit and loss account, as per 
statement below ............... 112,736 | 
This statement does not in- 
clude the bank’s liability | 
under the Baring guarantee, 
8,554,496 


8,554,496 
Prorir anp Loss Account. £ 
Dr. Bp 
Charges at head office and | Balance brought forward........ 33,079 
| Gross profit, after providing 





ak 25:50 Aivahenddeenaeneupnraraks 109,579! for bad and doubtful debts 234,236 
Interim dividend .................. 45,600 | 
Balance carried down......,.. . 112,736 | 
| 

267,315 | 267,315 


‘By balance brought down... 112.736 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 


The following report to December 31st was submitted to the 
meeting on March 23rd :-—The increase of £150,000 in the 


bank’s paid-up capital was completed by the payment of the 
2nd and 3rd instalments in January and March last year, the 
new shares ranking for full dividend in the accounts now pre- 
sented. After making due provision for bad and doubtful debts, 
the sum at the credit of profit and loss, including £17,464 
rought in from last account, amounts to £53,334. An interim 
dividend of 4s per share was paid last September, and the 
tectors now recommend that a further dividend of 4s per 
share, free of income-tax, for the second half-year be paid, 
making a total distribution of 8 per cent. for 1891, which will 
abscrb £32,000. The directors have further transferred £5,000 
ut of the profits to the reserve fund, thereby raising it to 
140,000. After these appropriations, there will remain a 
nee of £16,334. at the credit of profit and loss, to be 
Sarried to the next account. The accounts of the Banco de 
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Londres y Mexico show a dividend for the past year of 20 per 
cent. on its paid-up capital, and an addition to its reserve fund 
of $400,000, thereby raising it to $750,000, or £112,500. The 
investment in the shares of the Banco de Londres y Mexico 
is again brought into the London accounts at par, and at an 
exchange of 36d per dollar, being the rate current on 
December 31, 1891. The directors of the Banco de Londres y 
Mexico have given effect to their intention of doubling the 
capital of the bank, raising it to $3,000,000, and have allotted 
to this bank its proportion of the new issue. In Mexico 
business has been extremely profitable, and seems likely to 
continue so with the present stable and satisfactory government 
and the rapid development of the trade through the extension 
of railways. Peru has also at present the great advantage of 
careful and honest administration, which is likely to lead toa 
steady revival in trade, while both countries have a metallic 
basis to their currency. The bank's capital engaged in Peru 


as been written down to the sterling rate of exchange on 
December 31st last. 


BALANCE-SHEET — December 31, 1891. 
LIABILITIES. £ 





ASSETS. £ 
Capital paid up ................. 400,000 Cash in London and Lima..... 108,899 
PTC TUNG oa ons cis ccsoverescavece 140,000 Investments in London ......... 171,171 
Deposits and currentaccounts 361,594 Investment in shares of the 
Bilis payable and other liabili- Banco de_ Londres y 

Mais sat othcctaventintias torkciuedon 392,623 Mexicd at COG ........ccsceee 150,000 
Rebate of interest on bills Bills receivable ............... ...+. BTL STE 

WIGS oo. os ssuiZoncanuch bebe; ox 1,885 Loans and advances........ 526,835 
Balance of net profit as per Office furniture, &c. 958 

annexed account ...... ........ 53,334 Interim dividend paid in Sept- 

QUO win six. aeccasccesateaavigens 16,000 
Transfer to reserve fund ...... i, 
1,349,436 1,349,436 
Bills negotiated ........ £199,071 
Prorir axp Loss Account. 

Dr. & | Cr. £ 
General charges ............-++ 20,534 | Balance from last year .....+... 17,464 
Rebate of interest on bills Gross profits, after making pro- 

CUO siissdiicsscteneein ccesomase 1,885; vision for bad and doubtful 
Depreciation in silver on INS aowctinewndtneaceuccncaneeeia 71,106 

capital, in Peru.............06 12,516 
Balance, being net profit car- 

ried to general balance- 

NEE icacaasknscieismnkeoecesinnverd 53,335 

82,570 $8,570 





LONDON CHARTERED BANK OF AUSTRALIA. 
The following annual report (the fortieth) was submitted at 
the meeting on May 18th :—The balance of profit and loss now 
to be dealt with is £56,315, out of which the directors recom- 
mend that a dividend be declared for the half-year at the rate 
of 8 per cent. per annum, free of income-tax, £40,000 ; that the 
balance be carried forward to next account, £16,315. During 


the past year the profits have diminished, and provision has 
also had to be made for securities which have depreciated in 
value, including Colonial Government stocks held in the 
reserve fund. The directors are enabled to declare the usual 
dividend at the rate of 8 per cent. per annum, but do not pro- 


pose on this occasion to make any addition to the reserve fund. 
BALANCE-SHEET— December 31, 1891. 





LIABILITIES, £ } ASSETS. £ 

Notes in circulation............... 271,556 Gold and silver coin and 
Bills payable and other bullion and notes of other 

SES pred re FES,S30) DORM ccccesce cine vos: cacesesengnae 1,105,160 

ae sson. coccetcxnqrpcmpceeks 6,769,633 | Balances due by other banks 76,205 
Capital paid up .............4... 1,000,000 | Investments, billsof exchange, 
INERT rccnreciiieeniees e 320,000 loans and other assets in 

Profit and 1088.............000 60,896! BOWMOW ui... 6.o so. cccdescodvenees 900,308 
| Bills discounted, loans and 
| Other securities in the 

CONG bisiciisins siete ssgnscrntbiee 6,692,150 

| Sank premises, &. ........... 377,398 

| Open policies and stamps...... 647 

asnaiuagiaita ead 

9,146 363 | 9,146,368 


Prorit anv Loss Account. 

B Cr. & 
Balance at 31st December, 
1390, as per last annual 


Dr. 
Dividend at 8 per cent. per 
annum for half-year end- 


I 
ing 3th June, 1891, paid TOOT Sn cseeshssserpiniio te dite 11,878 
1st December, 1891 ........., 40,C00 | Balance of profits in London 
Reserve fund — Amount | and in the colonies for the 
transferred as at 30th June, | yearending 3ist December, 
Prax skc don snatek supers tancdn cesses 20,009, 1801, after deducting 
Proposed application of current expenses, paying 
balance of profit and loss— I income-tax, and making 


seventy-sixth dividend at rovision for bad anddoubt- 





8 per cent. per annum for RD MIIPU ass ececescetect ax. -concve 104,437 
haif-year ending 3lst De- 
cember, 1891, tobe paid 1st 
JMO, LBDZ.... 00.0000 c0r-ccceseee 40,000 
Balance to be carried for- { 
WOE: hme sdadoiho + dp sacha > ceasnasdd 16,315 | 
116,315 | 116,315 


LONDON, PARIS, AND AMERICAN BANK, LIMITED. 

The following report was presented at the ninth ordinary 
meeting on March 10th :—After deducting expenses of manage- 
ment, income-tax, rebate, &c., and making full provision for 
bad and doubtful debts, the amount available for distribution 
(including £6,018 brought forward from the previous year) ‘is 


£54,195. An interim dividend of 3 per cent. for the first h 
of the year was paid on September 3rd, absorbing £12,000, 
the board now recommend that the balance, £42,195, be appro- 
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priated as follows: dividend of 4 per cent. forthe six months 
ended December 31st last, making 7 per cent. for the year (free 
of income-tax), £16,000; transfer to reserve fund (thereby 
raising it to £130,000), £20,000 ; leaving to be carried forward 
to new account, £6,196. 

BALANCE-SHEET—December 31, 1891. 








LIABILITIES. £ ASSETS. 
Capital paid up .........---.e-eee + 400,000 Cash on hand, at call, and at 
SUR TIIDID win sinmrepccunce> cacene RO | RIES astcnnt:: hes dcerses canes 177,034 
Deposits, current accounts, bills Government and other 
avable, and other sums due IID Siddcks evcbbkts tba ccckebcessens 110,770 
I IE a vicnisina stbeapititse sonnets 1,624,194 Bills receivable ..................... 1,167,348 
Profit and loss, £54,196 (less Loans, advances, and other sums 
interim dividend paid on 3rd due to the bank. .................. 721,238 
September, £12,000) ..... .. .. 42,196 
2,176,390 | 2,176,390 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Charges at head office, &2.......... 27,802} Balance at 31st December, 1890, 
Interim dividend..................... 12,000 brought forward.................. 6,018 
EID sitescdcnsinodacswscbagessesmern 42,196 | Gross profits, after making pro- 
vision for bad and doubtful 
NEI cacheiuubacdhiowsiasineeulnteds 75,480 
$1,493 81,498 
APPROPRIATION, 
| £ 


Dividend at the rate of 7 per Balance of profit and los3 as 
cent. per annum (free of in- | BDOVE ..cccsscrcssopeennsvcss cores ooo = 42,196 
come-tax), £28,000; less in- | 
terim dividend, paid 2rd 


September last, £12,000 ...... 16,000 | 

Transfer to reserve fund, { 

raising it to £130 009 ......... 20,000 | 

Balance carried to new account 6,196 | 
42,196 42,196 





MERCANTILE BANK OF AUSTRALIA. | 


The twenty-ninth half-yearly report to the end of February, 
1892, showed that the balance at credit of profit and | os 
account amounted to £26,275, which the directors recommend 
for appropriation, thus : to dividend, at 8 per ceat. per annum 
£16,000 ; to balance forward to next half-year, £10,273. 

BALANCE-SHEET - February, 1892 


LIABILITIES, £ ASSETS. £ 
Paid-up capital ...... 400,000 Coin and cash at bankers ...... 237,726 
Reserve fund ......... 130,000 Government and municipal 








Notes in circulation oo 9,557 Oe ee 56,056 
Bills in circulation...... .. 11,593 Notes and bills of other banks 1,349 
Ree ee eee 1,831,210 Balances due from other banks 2,507 
Profit and loss.............. ....... 26,274 Billsreceivable &other advances 2,013,031 
Bank premises ...............:.. 93,000 
2,408,669 2,408,669 

ProFit AND Loss AccoOUNT. 

Dr. £ Cr. £ 
Current expenees  ........... ...0. 8,073 | Balance from last account......... 3,972 
Rebate on bills discounted, not Gross profits, after providing for 

___ ECTS EAE eae : bad and doubtful debts ......... 74,823 
Interest paid and accrued.......... 39,431 
ND TDI se sesers saseerszenvncse 26,274 

78,595 78,595 





NATIONAL BANK OF AUSTRALASIA. 

The following is the half-yearly report presented at the 
meeting on November 3rd :—The result of the operations of 
the bank for the six months terminating on September 30th 
last is now submitted to the shareholders. The net profits, 
after deducting expenses of management, and making provision 
for the other items particularised, amounted to £80,901; 
recoveries from old debts, £182 ; balance from previous half- 
year, £33,258—£114,341. Deduct note and income taxes, £3,691 
— £110,649. Alsoto be deducted, amount disbursed in connection 
with the frauds committed by G. L. Onyons, including law 
charges, £18,949, leaving available for distribution, £91,701. 
The directors recommend that this sum be thus appropriated, 
viz. : dividend at the rate of 12} per cent. per annum on the 
paid-up capital of £1,000,000, £62,500 ; bonus of 2% per cent. 
per annum, £12,500; carry forward, £16,701—£91,701. It 
will be seen that the board have compensated the losers by the 
frauds of G. L. Onyons, and in determining the settlement in 
each case the directors exercised the discretion with which they 
were ay invested by the shareholders at thespecial general 
meeting held on March 10th last. During the half-year a 


branch has been opened at Katanning in Western Australia. 
BALANCE-SHEET—September 30, 1891. 
(London Branch Accounts being included to June 30, 891.) 
LIABILITI 


680,900 
1,331,978 
78,166 
16,718 
8,145,268 
451,949 
3,689 
12,054,490 
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P PRoriT AND Loss Account. i 
R. £ JR. 
ERS eee 70,531 | Balance brougLt forw 
Note and income taxes......... 3,691 | Gross profite, after: providing nue 
G. L. Onyons’ frauds . ......... 38,949 for bad and doubtful debts 
RMD dia sccs/-ssech gt couunenesaccs 91,701) rebate on bills current. 
interest paid and accrued on 
deposits, repairs to pre- 
|_ mises, and rent..... 151,419 
| MOIT OPIS 5.5 occ cousasssscsnnsas ‘182 
184,259 |  ‘Seaaen 
’ 184 
RESERVE FuNnD AccounNT. oat 
Dr. £ Cr. £ 
Balance (in which is included Balance last half-year ... 670 
bank premises reserve of | 9 *©  TArN “ae 
NI ie con Gnas asnn shine roe 670,000 
670,000 ” 670,00) 


NATIONAL BANK OF INDIA, LIMITED. 

The following report, for the year ended December 3}st 
last, was submitted to the meeting on April 22nd :—The net 
profit for theyear, after providing for all bad and doubtful 
debts, and for interest onthe new capital up to December 
3lst, and including a balance of £11,011 brought forward, 
amounts to £50,143. An ad interim dividend at the rate 
of 6 per cent. per annum, free of income-tax, was paid for the 
half-year ending June 30th last, amounting to £13,995, and the 
directors now recommend a further dividend at the same 
rate leaving a balance of £22,153 to be carried forward. The 
above balance would permit of a substantial addition to the 
reserve fund, but in view of the continued fall in exchange 
the cirectors consider it preferable to carry the whole amount 
forward. The 2,680 new shares referred to in the last annual, 
report have all been taken up, and the paid-up capital now 
stands at £500,000. 

BALANCE-SHEET—December 31, 1891. 


LIABILITIES. £ | ASSETS. £ 
ROTA MD sacsivetenns 500,000 | Cash on hand, at call, and at 
Note — That portion of the NINE oe orn ccareruceteaeae 1,555,988 
capital’ which is held in | Bullion on hand and in 
India Ke. 46 65 000 isval- | = MARINI i dca. sctsccen saehenierg 244,026 
ued at 1s 6d per rupzeanda | Indian Government Rupee 
sum of £116,625 has been sez POMBE .oinsconeccesicevieanss 436,836 
aside to provide for de- | Indian Government Sterling 
preciation.) | loans, and guaranteed 
en ee 100,000 | _ debentures ............cees-e0e 262,640 
Current and fixed deposit House property and furniture 42,510 
NE nc scccnanumenssvenite 4,598,893 | Bills of exchange ............. 2,501,107 
Loans payable ...............00 855,000 | Discounts, loans receivable, 
Bills payable ............+0+0+++ 799,873 and other sums due to the 
Exchange adjustments and |, bank ...... RO 
other accounts, including | Exchange adjustments and 
the provision for deprecia- other accounts ..........:.. 198,654 
tion of the rupee capital 405,439 
Profit and loss account, as | 
UE  cxcscccss masevennenserece 36,148 
Liability on bills receivable, 
re-diseounted £1,714,032, 
of which ? to this date 
£1,132,445, have run off. 
Contingent liability in re- 
spect of the Baring Gua- 
rantee, £100,000. Ss 
7,295,353 7,206,853 
Profit AND Loss AccouNr. 
Dr. & | Cr. £ 
Ad interim dividend at the Balance at 3lst December, 
rate of 6 per cent. per 1890, £29,838; deduct— 
annum for the half-year dividend at the rate of 5 
ended June 30, 1891......... 13,995 per cent. per annum for 
Expenses of management at the half-year ended 31st 
head office and branches... 75,505 December, 1890, and a 
MI a canaelemasannieniaiiaiilh 36,148 bonus of 1 per cent., 
£16,328 ; Officers’ Pension 
Fund, £2,500—£18,823; 
| _ balance brought forward... 11,012 
| Gross profits for the year 
ended 31st December, 1891, 
after providing for all bad 637 
and doubtful debts ........- 114, 
125,648 125,648 


NEW ORIENTAL BANK CORPORATION, LIMITED. 
The following is the compeny’s statutory statement :— 
The capital of the company is £2,000,000, divided into 
200,000 shares of £10 each, but with power to issue any such 
shares, or any new shares, in rupees, dollars, or other currency. 
The number of shares issued is 65,066. Calls to the amount of 
£10, or 100 rupees, or fifty dollars, per share have been made, 
under which the sum of £612,037 has been received. 
liabilities of the company on the Ist day of January, 1892, 


were :— 


Debts owing to sundry persons by the company :— 612,087 
On capital paid up ...............c00sseee 
= 3} per cent. perpetual debenture stock ....... 


SP ROt eee cee e HORE RE ERE RET EEE H es OO SEEee He SEEE EEE EEHSTTOET 


on bank 







- 


sv cerccccovcocerssooeseee? 


8,483,068 |} 


, 


\\ 


Qow ei iil 


—_—“- 


wo eet te ee OS ~~ © DP be Oe SO 


SS eS 


QO wee eS RP Oot es Oe 


~~ He Oe«s 


_—o 


ae 





May 21, 1892. ] 


The assets of the company on that day were :— 























£ 
Bills of exchange and promissory Noted, &C........crserersercrer cress 6,564,423 
Cash on hand, at call, and at a ee ae ae ee a ee 892,849 


Government tecurities (Indian Government Rupee Paver, Indian Mid- 
land Railway debentnres, Great Indian Peninsula Railway debentures, 
New Zealand Government loan, Queensland Governmeat loan, and 


Local Loan annuities) ... ...... er 664,612 
Other investments ..........0ccccressoscrsccrccsscere.seeeercrrcsesersonsersscsosees 450,909 
Premises, KC. revssreccecerersersesereseareesessae sess evesessessenerseee ses eeseee sees 475,240 

8,848,063 


’ The above figures include returns from Ene branches to November 30, 
1391, only. 


QUEENSLAND NATIONAL BANK, LIMITED. 

The net profits for the half-year ended December 31st last, after 
making provision for rebate on bills current, interest accrued on 
deposits and bad debts, amount to £50,062; balance from 
previous half-year, £14,446 ; together, £64,508 ; less amount of 
tax on note circulation, £4,385 ; less amount of dividend duty, 
£1,684 ; leaving, £58,438. ‘The directors recommend that this 
sum should be appropriated as follows: dividend at the rate 
of 10 per cent. per annum, £40,000 ; balance carried forward to 
next half-year, £18,438. 

BALANCE-SHEET for the Half-year ending December 31, 1891. 
(London Branch Sree bes included to September 30, 1891.) 











LIABILITIES, ASSETS. 

Capital paid up .. ............. 800,000 Coin and bullion .................. 903,030 
EUG SONG... 6022050 )000000090800 485,000 | Cash at bankers .................. 341,702 

Notes in circulation ............ $12,550’ Money in London at call, and 
Bills incirculation .. ............ 402,909|. on short notice.. .............. 275,000 

Deposits and other liabilities 8,677,866 Government securities and 
ee Ee ee eee a 60,123; debentures................ccc00... 368,750 
; Bills remitted and in transitu 530,675 

Bills receivable and all other 
debts due to the bank ...... 8,024,931 
Bank premises, &C. .............+ 299,360 
10,738 448 . 10 733,443 

Prorit AND Luss AccouNT, 

Dr. cn ae . £ 
Current expenses.............. ...... 59,130! Balance from last half-year... 14,446 
Bank note tax for quarters end- | Gross profit, after providing 

ing Sept. and Dee. 1291......... 4,885; for bad debts, interest 
DAVIOOIG GREY =... .;. .ccccccossscecesds 1,635 accrued on deposits, and 
SUE. chacaveeessiess acs 58,438 | rebate on bills current ...... 109,192 

123,€38 | 123,638 





STANDARD BANK OF SOUTH AFRICA, LIMITED. 
The accounts of the company for the half-year ended June 30, 
1891, showed, after payment of charges, appropriation to bank 


premises and furniture accounts in South Africa, making full 
sion for all bad and doubtful debts, and inelusive of the 
ance of £14,275 brought from the previous account, a profit 
of £100,074, which they recommend should be disposed of as 
follows : dividend of 25s per share on 40,000 shares (being at the 
rate of 10 per cent. per annum) free of income-tax, £50,000 ; 
bonus of 10s per share (being 2 per cent.) on 40,000 shares, 
£20,000 ; reserve fund (making it £585,000), £15,000 ; balance 
carried forward to profit and loss new account, £15,074. 
BALANCE-SHEET—June 30, 1891. 


. LIABILITIES, | A8sB18 £ 
Capital called up.................. 1,000,000) Cash with bankers, at branches 
OR IND ssn ovscen apo sntiesaes 570,000; and remittancesin transitu 2,854,350 


Circulation, notes ........ 


‘ ses. esse 698,203) Deposits with bankers, ard 
it, current, and other 


loans on securities at short 





SED nos sncesyaxisscaovestine T,B14,570 |  MOLICE ..........0000 cevecrereeeee 195,201 
Drafts issued by London office Investments in  Consols. 

and branches, outstanding at Colonial Government and 

STII <esinstegenatibvnedisediinn 878,160; municipal, and other secu- 
Acceptances under credits of Seca dassnvstesnconestvsinenianesas 1,235,545 

on office and branches, Bills of exchange purchased 

Current at this date............ 127,681; andcurrent at thisdate ... 1,724,197 
Bills receivable on account of Bills discounted for and ad- 

Customers .............:.s0200002 1,437,423} _ vances to customers ......... 4,507,741 
Rebate on bills not yet due ... 34,358 | Bills for collection ............... 1,437,423 
Profit and loss, viz.:—Balance Freehold premises ............... 50, 

undivided, 3lst Dec., 1890, Bank property, &c. ............... 100,184 

£14,275; net profit for | Furniture and fittings... .. 18,775 

f-year ended 30th June, Stationery, stamps, &c.......... 26,103 

1801, after making full 

Provision for all bad and 

doubtful debts, £85,799 ... 100,074 

12,158,469 12,158,469 
D Prorit anp Loss Account. 
Current ch linet hee elcid te! S 
24) cauaddsadisnaiaceds 83,420 | Gross pro ne ng 

Rebate on bills not yet due ... 24,358 | lance of £14,275 broughtfrom 
ce carried forward ...... 100,074 | half-year ended 3ist Dec., 
1890), after deducting in- 
terest on deposits, duty on 
note circulation, appropria- 
tion to bank premises, 
furniture and fittings 
| — a officers and 
makin u an or 

| all bad and doubtful debts... 217,852 

217,852 217,852 





Th ne BANK OF eet | acs vat - 
e following report was presented at the -yearly meeting 
oa February in The helause-aheed of the bank two August 
Sist last exhibits a net amount of profits—inclusive of the 
brought forward from the previous half-year—of 
£106,156, admitting of a dividend at the rate of 12 per cent. 
Per annum, equal to £1 10s per share, which will absorb £90,000, 
and leave £16,156 to be carried forward. The directors have, 
—— 
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| Circulation 





| Less remuneration to the local directors, and salaries 





| 
after sareful investigation, made sufficient reserves for all 


doubtful dependencies, and for the reduction in the market 
value of the Colonial Government stocks held by the bank. 
A branch of the bank has been opened at Broome Hill in 
Western Australia. The directors have with much regret to 
report the retirement from the board, owing to failing health, 
of their esteemed colleague John F. McMullen, Esq., whose 
exceptional knowledge of the colonies and of the business of 
the bank was of special value. The vacancy thus created has 
been provisionally filled, ia accordance with the deed of settle- 
ment, by the appointment of Arthur Palmer Blake, Esq., late 
of Melbourne, who now offers himself for election. 


BALANCE-SHEET—August $1, 1891. 


LIABILITIES. £ ASSETS. £ 
Capital paid up ......... ...... 1,500,000 | Specie on hand, and cash 
MCMOT UG SWI. oon. cncescsccsce 1,006,000 Dalances 20.200 cee scsscerserecssss 2,576,585 
(Of which there is invested in Bullion on hand and in transitu 89,973 
Imperial guaranteed 4 per | Money at call and short notice 
cent. debentures, £200,000 ; Si NONE ich cs ctcnicosemetacecs 170,000 
India Government Sterling Government and Municipal 
stock, £50,000; Colonial SID via vases ehnresnnsaviecs 1,354,691 
Government and Municipal Bills receivable,loansand other 
debentures, £250,000 ; bank securities at London office 1,864,336 


premises and property, as 


per contra, £466,535) j 
379,337 | __ ties at the branches............ 12,699,848 
Bank premises and property 466,586 

14,006,678 | 


Bills discounted, bills receiv- 
able, louns and other securi- 

Depesits (including inscribed 
stock deposits) ................ 

Bills payable and other liabili- 
ties (including reserves held 
ayainst doubtful debts) ...... 2,229,798 | 

Balance of undivided profits 103,156 | 

(There is a contingent lia- 
bility in respect of the sub- | 
scription of £100,009 to the 
guarantee of November 
18th, 1890, in the mat-er of 
Baring Bros, and Co.'s 
es:ate.) 





19,221,969 19,221,969 
STATEMENT OF Prortts. £ 


Balance of undivided profits at February 28, 1891 ......00. cesesesseeeersssee eee 121,008 
Out of which a dividend was declared of............... 105,000 





See MOI hes sate ctv Maat asi iteeeoto wxmstaed 16,003 
Profits of the ores half-year, after making provision for all 


bad and doubtful debts ... £193,306 


and allowances to the colonial staff ..................... £65,954 
General expenses in the colonies, including rent, 
taxes, stationery, &c 
Remuneration to the board of directors and auditors, 
salaries of London office staff, rent, taxes, stationery, 
and general expenses ae wees 
SOCIO BIS vnc ssstiies scccbasanseseé sade 


22,283 


12,5°6 
; 





103,153 





Balance of undivided profits at this date .., 


UNION BANK OF SPAIN AND ENGLAND, LIMITED. 

The following report was submitted at the eleventh ordimary 
meeting on March 8th :—The gross profits earned by the bank 
during the past year, after making provision for bad and doubt- 
ful debts, amount to £48,854. This sum, added to £475, 
being the amount brought forward from the previous year, 
produces a total of £49,329. Deducting the current expenses 
in London and Spain, and allowing £1,121 for rebate on bills 
not yet matured, there remains a net profit of £17,896. An 
interim dividend at the rate of 5 per cent. per annum was paid 
on the 10th August, and the directors now propose to place 
£5,000 to the reserve fund (which will then stand at £35,000), 
and to recommend a dividend for the past half-year, free of 
income-tax, at the rate of 5 per cent. per annum, oe 
balance of £408 to be carried to the profit and loss account for 
the current year. 

BALANCE-SHEET—December 33, 1891. 








LIABILITIES. £ ASSETS. £ 
Capital paid up ......-......e.0e . ,250 | Cash at bankers and in hand... 75,127 
Reserve fund .........ccceeceereeeee 30,000 | Ditto, acceptances 
Creditors on deposit, current, account, bullion shipments 
and general accounts....... -. 787,812| (as per contra)...... soe ooeve 14 
Bills payable. .........cccssecccsseons 54,703 | Bills receivable ...........+..0.-+-« 168,157 
men oe 142,028 senpenieata onl 14 
bullion MAD ces iicoceccscce co at call ......... 64: 
Rebate af iesereet on bills re- Securities at head offi 
ceivable current ...............-+ 1,121 piandnise Sinpeqhiacheves. “nee 
Profit and loss account, £17,896 Debtors on loan and general 
(deduct interim dividend, I is nrcacnts retina: t0vux: sseuse 
paid 10th August last, £6,244) 11,652) Stock held in Madrid for 
delivery, January, 1802......... 64,838 
Branch establishment account 4,880 
1,278,461 1,278,461 
Prorit and Loss Account. 
Dr. Cr. 
General charges ... .... ......-2++ . 80,312 a from last ee Sedaee 475 
Rebate of interess on bills re- ross profits, making pro- 
ceivable current .........--....09« 1,121; vision for bad and 
Balance, being net profit car- sesvecesssescseescsceesesersesees 48,854 
balance-sheet ........ » 17,896 
49,329 49,329 
APPROPRIATION. 
& 2 
I isis eesecientinee omens 5,000 | By amount in hand as per 
ate mca paid on Aug. osu profit andi css account......... 17,806 
1 end sence cvesntocesscces cons - 
Dividend now recommended ... 6,244 
Profit and loss new account...... 40 
17,296 17,806 
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NEW ORIENTAL BANK CORPORATION, 


LIMITED. 
Capital—Authorised, £2,000,000 ; Subscribed and Paid-up, £600,000. 
HEAD OFFICEs 40 THREADNEEDLE STREET, LONDON, E.C. 


West End Office—25 COCKSPUR S&T, S.W. Edinburgh Office—23 ST ANDREW SQUARE. Dundee Office—6 PANMURE 8T. 


BRANCHES AND AGENCIES. 


Australia, India, Ceylon, China, Japan, Straits, Madagascar, Mauritius, Seychelles, Aden, Paris, New York, 
San Francisco, Zanzibar. 





Money remitted to any part of the World by draft, letter of credit, or by telegr: ara Bills of Exchange, Interest Warrants and 
Coupons collected and cashed. Circular Notes issued, Current Accounts opened, Banking Agency business generally undertaken. 


INTEREST ALLOWED ON DEPOSITS— 


At 3 months’ notice 


on eon a = 3 per cent. per annum, 
At 6 months’ notice bes ae a oo we = 4 = i 
At 12 months’ notice _.., i ah va iad on ia 44, - 
At 5 or more years certain... 5 


ee LIVERPOOL UNION BANK, Ltd. 


Incorporated by Acts of the Legislature of Victoria, 


South Australia, and Western Australia. Established 1835. 
Capital Subscribed ..... .........s0s00 £1,250,000 Capital Authorised . ee oe = - -- £5,000,000 
EE eee ee ea Capital Issued and Subscribed -- ©. .. <. *. ~~ 3,000,000 
Reserve FUNGs .......ccccccssecccoscesoce 670,000 Capital Paid-up m 3 600,000 
Reserve Liability of Shareholders 1,500,000 Reserve Fund and Profits carried forward <.. :. 403,000 
Lonpon ee Bishopsgate street Within, E.C. | 
This Bank conducts Banking Business of every | ae 
ee the Australian Colonies upon current DIVIDEND FOR THE LAST YEAR, TWELVE-AND-A-HALF PER CENT. 
terms. Approved Bills negotiated or sent for collec- | aaa pi 22 8 Saar 2 ee Fe aaa 
tion, and Letters of Credit granted upon the Bank's DIRECTORS. 
Branches in Victoria, South Australia, Western Aus- THOMAS HOLDER, Esq., Chairman. JOHN BINGHAM, Esq., Deputy-Chairman. 
tralia, and its Agencies, in New South Wales, New John Brancker, Esq. J.R. Pattinson, Esq. 
Zealand, Queensland, and Tasmania. George Holt, Esq. Alexander Hobertson, Esq. 
Ww. W. CST slD, Manager. Henry Jump, Esq. Kdward John Thornewill, Esq. 


H. W. Hind, Esq. 


BANK OF NEW ZEALAND. HEAD OFFICE: BRUNSWICK STREET, LIVERPOOL: 


(Incorporated by Act of General Assembly, 








Manager, W. G. HENDERSON, Esq- 
Bankers to the Now Beslan G Sregt LONDON AGENTS 
Vv je j . nee TL 7 ms ae 

Head Office—1 taney, | LLOYDS BANK, Limited. | ‘THE UNION BANK OF LONDON, Limited. 

CE DI ssicssicks sevesvesianaasootsess , —<$<—— 

Reserve Fund (Invested in Consols) .. 20,000 Current accounts opened on fav einieibé terms. 

Reserve Liability .. ...... 1,500,000 Deposits received, free of commission, either repayable on demand and bearing interest at the rates 

This Bank granta ‘Drafts on all its Branches and | advertised by the leading London Banks, or subject to short notice or for fixed periods at rates quoted on 
Agencies, and transacts every description of Banking application. 

s Business connected with New Zealand, Australia, and Dividends and Coupons collected, Drafts and Letters of Credit issued, and Banking business of every 

Fiji, on the most favourable terms. description transacted. 


e London Office receives fixed ont at ane hii hipaa distaste , 
Steritned C0 PDI a BATTEN, CARNE & CARNE’S BANKING 
LONDON & BRAZILIAN BANK COMPANY, Limited. 








imi ESTABLISHED L793 Se 
(Limited). 
Capital, £1,500,000, in 75,0U0 Shares of £20 each. Capital a vif é i, hd js ck ... £500,000 
Paid-up, £760.000 ; Keserve Fund, £500,000. Subscribed Capital a Kt fa os ah aoe SS a oe 120,000 
Head Oftice: 8 Tokenhouse yard, London, E.C. Paid-up Capital cM S eee Meee Wee ey aa tats sere 60,000 
Directors. Reserve Fund .... * ood ae, a ak 30,000 
CnatRMAN—Honble Pascoe Charles Glyn. DIRECTORS. 
Dervuty-CuatrMAn—Charles Edward Johnston, Fsq. C. C. ROSS, Esq., Chairman. BODILLY, =e Deputy-Chairman. BS. 
James Alexander, Esq. Br Major J. J. ROSS. | R. H. BODILLY. Ksq. Colonel P. R. INN 
John Beaton, Esq. (Managing Director). 
Edward Lonsdale Beckwith, Esq. HEAD OFFICE - 4 Bs PENZANCE: 
Charles Seymour Grenfell, Esq. General Ey and Rte —FR ANCIS HAR VEY. 
Wiliam Douro Hoare, Esq. BRANCH ES. 
Charles Day Rese, Esq. |PLYMOUTH ... ... John C. Barwis, Manager. IVES . igh 
ae Gordon, Esq. |FALMOUTH ... ... Charles N. L. Blackmore, a JUST .. + Philip Marrack, Manager. 
ANKERS, M : . = aa 
Bank of England ; meat lee Currie,andCo. ELSTON ... ... J. E. Pellew, “er SCILLY .. ... ... E. McDonald & Son, Agents 
3RANC b> ' smited. 
Brazir—Rio de Jeneiro, Pernambuco, Bahia, Rio | London Correspondents - - LONDON & WESTMINSTER BANK, Limi 


Grande do Sul, Para, Santor, San Paulo, Pelotas, Porto | Deposit Accounts opened for sums of £5 and upwards. 


Alegre. : | Current Accounts arranged for ; Loans granted on approved security ; Bills discounted. od money 
River PLAtE—Monte Video, Buenos Ayres. Drafts granted, payable at the principal towns in Australia, New Zealand, and South Africa; @ 
PortvuGaL— Lisbon, Oporto. remitted to all parts of the world. . lected 
New York—Agency. ® Stocks and Shares bought and sold, Foreign Drafts, Coupons, and American Dollar Notes collected. 

CORRESPONDENTS. ’ | Letters of Credit and Circular Notes obtained. 
Brazi.—Campinas, Campos, Ceara, Maceio, Manaos, | All kinds of Banking business transacted at reasonable rates. 


Maranham, Natal, Parahyba, Santa Catharina. 
PortuGaAL — Amarante, Braga, Coimbra, Faro, 
Figueira, Guimaraes, Lagos, Portimao, Setubal, Silv es, 


Sam" BANK OF LIVERPOOL, Limited. 


T HE NATAL B = NK. LIVERPOOL, ENGLAND. 


(LIMITED). 


FRANCIS HARVEY, General Manager. 


| Established 1831. 
ashes Ge te teepmsene of ital Capital, £8,000,000. _Paid-up Capital, £1,000,000. 
ers to vernment Subscribed Capital, aid-up Capita 
Hab Orricn: ar cae NATAL. Reserved Surplus Fund, £546,942. 
156 & 157 LEADENHALL STREET, F.C. DIRECTORS. ve 
ee tars ce 2,000,000 Exzior W. Davipsox, Chairman, F. W. Reynoups, Deputy-Chawman. 
SUBSCRIBBD CAPITAL .......0.e0se0000 878,110 7 - ne ees 3 
PAtp-UP CAPITAL .......4.- = 284,237 THomMAS BrocKLesaNk, Junr., J.P. H. H. Horney, J.P. 
Rrexeve FuND AND UNcivipep 56 99 i H. CUNNINGHAM. ALFRED T. PARKER. 
a oiciatie COMMITTEE. om ARTHUR EARLE 2, J.P. : Hetencs R. R oe . 
Thomas Bell, Esq., of Messrs James Searight and Co. Sir W. B. Forwoop, J.P. JAMES SPENCE, J. 
G. D. . Peters, Bad , of Fee naan oe Epwarp H. Harrison, J.P. James Mankse Wooo. 
ies: oe ppd Manxacun-J. 8. DUNGAN. General Manager—J. H. Smapson. Sub-Manager—Geo. T. ae a 
Joe re ae eee ee a London Agents—Guxnx, Minis, Curr & Co.; Banteay aa ee 
e n towns in e ALFORD DANK, 
aie don UAPE COLONY. Bills aa eee vent Winuiams Deacon, AND MANCHESTER AND S R Tntereet allowed 
earion. “TELEGRAPHIC TRANSFERS made. © Current and Deposit Accounts opened for Customers residing at home or or abroad. k Banke. 


EPOSITS received for fixed periods (rates far be) on sums remaining for one month, at the rates for the time being of the leading London Juint Storer 


saan or application at the The Bank acts as Agents for i er and Foreign Banks, and through its Foreign connection 
CURRENT ACCOUNTS kept, and EVERY DESCRIP- 


Yr 


facilities for the transfer of tnoney by cable. tended to, during 
of BANKING BUSINESS transacted in con- Customers going abroad ean hav: 2 dividends reoetved to their credit, and payments re customers risk 
with SOUTH AFRICA. | their absence ; ond documents os value may be left with the Bank for safe custody, & 


— 
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DEN DANSKE LANDMANDSBANK, 
HYPOTHEK-0G VEKSELBANK, AKTIESELSKAB. 


COPENHAGEN 


Capital (paid up in full) 
Reserve Funds 


(DENMARK). 


Kroners 24,000,000) About 
a 2,420,000} £1,455,000 


Managers: 


J. GLUCKSTADT, B. FRIEHLING, C. HARHOFF. 





Branches: 


Aalborg, Elsinore, Holbitk, Kallundborg 


, Kolding, Nykjobing, o/ Falster, 


pling "? Zealand, Veile. 


London Bankers: 


LONDON AND COUNTY BANKING CO., LIMITED. 


The Bank transacts every sdlliadatinias of t Banking business in Denmark, Norway, 


and Sweden. 


Telegram Address— 


LONDON, PARIS & 


‘* LANDMANSBANK.”’ 


AMERICAN BANK, 


LIMITED. 


CAPITAL, £1,000,000. 
SUBSCRIBED, £500,000. 


Head Office: 


PAID-UP, £400,000. 
RESERVE FUND, £130,000. 


58 OLD BROAD STREET, LONDON. 


BRANCH AT SAN FRANCISCO. 


AGENTS AT New York, Messrs Lazard Fréres. 
AGENTS AT Paris, Messrs Lazard Fréres et Cie. 
Banking and Exchange Business with America and the Continent of Europe transacted on favourable 
terms, and Credits issued available in the United States, Europe, India, China, Australia, and elsewhere. 








(Limited). 
CAPITAL, £5,000,000. LESS RESERVE 
£4 000,000. PAID-UP, £1,000. 

RESERVE FUND, £470,000. 

CuarrMaN—Most Noble the Marquess of Bute, K.T. 
Dsputy-CHAIRMAN—Sir CHARLES TENNANT, Bart. 
DIRECTORS. 
Sir Thomas Jamieson Boyd, Edinburgh. 
John Y. Buchanan, Esq., Edinburgh. 
Alexander Clapperton, Esq. , Glasgow. 
Alexander Crum, Esq., of Thornliebank, 
James Currie, Esq. we Merchant, Leith. 
C. D. Donald, Esy., Writer, Giasgow. 
DonaldGraham, Esq. .C.1.E., Merchant, Glasgow 
A. R. C. Pitman, Esq., W.S., Edinburgh. 
David Ritchie, Esq., Glasgow. 
Seton Thomson, Esq. ; Insurance Broker, Gl 
Charles Gairdner, Esq., LL.D., General \ 
Glasgow. 
Heap Orrices—Glasgow and Edinburgh. 
Loxpon Orrick&—62 Cornhill, E.C. 

At the London Office current accounts are conducted 
on the usual terms of London Banks. Deposits 
received at interest. Purchases and Sales effected in 
all British and Foreign Stocks ; and Dividends, Annui- 
ties, &., received for C ustomers. Every description 
of Banking ¢ Business transacted. 


[AND 


E LIABILITY, 


row. 
anager, 


MORTGAGE BANK OF 


VICTORIA (Limited). 
Subscribed Capital, £1,250,000. 
Uncalled, £1,000,000. 

The London Board of Management are pre to 
receive money on Debentures the Rate of Interest on 
which can be ascertained on application. 

Issue of Debentures limited to Uncalled Capital. 

The money is lent in Australasia upon Freehold 


Property only. 
. 8S. FOORD, Secretary. 
17 _11 King’ 8s Arms yard, B.C. 


(i ie 


HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 

Heap Orricre—65 Old Broad strect, London, E.C. 
BRANCHES AND SuB-BRANCHES. 

In Cryton...... cies —— Kandy, Galle. 

bo. ee alone Madras, 
Rangoo 
Strains SETTLEMENT.. Gdeierte Penang, Malacca. 








WG iosiscscsicsatiohtie Batavia. 
IN wcicin sits Hong Kong, Shanghai. 
Bank of England. | Taedes Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
ite of Exchange, issues Letters o Credit and Circular 

Notes, and transacts the usual Banking and Agency 
Business in connection with the East,on terms to be 
had on ‘pplication. 





THE COLONIAL MUTUAL LIFE 


as —— see: 
, London, 
The Funds at Dosmate on 1890, exceeded £1 196,000. 
¢w Business for the vear "ending December 31, 1891, 
edge em 


rate Premiums. 
EDWARD W W. BROWNE, F.S.S., Manager. 


<=. 


TNION BANK OF SCOTLAND | EN 


‘P. Ww. ROBERTSON, Manager. 


GLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 





RET) COIS is sns tascesccavasexosaen -- £900,000 
Reserved Liability aaageanionts £900, 000 
TROUT DE i dca os :igcaecedicherbovtaces £310,000 


LETTERS of CREDIT and DKAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 

The Bank receives deposits for fixed periods, on 
terms which ma: ewe ascertained on application. 

Letters of Credit may also be obtained plying 
to the Agents of the Bank in the vandal ee 
throughout the Se Kingdom 

MES CAMPBELL, Secretary. 

38 Lombard cbpitt, ‘ C. 





LONDON AND RIVER PLATE 


BANK (Limited). 
Subscribed — od 

Paid-up Capital .. ‘ 
PORES FUNG. hccrctensesontiesni ovenes 


H#aD OFFICE. 
No. 52 Moorgate street, E.C. 
BoarD oF DirgcTors. 
Geo. W. Drabble, Esq., Chairman. 
E. Ross Duftield, Esq., Managing Director} 
H. G Anderson, Esq. 
Richard Foster, Esq. 
Chas, Hemery, Esq. 
Edward Herdman, Esq. 
David Howden, Esq. 
Thomas 8. Richardson, Esq. 
Edward Zimmermann, Esq. 
Albert Temple, Esq., Assistant-Manager and 
Secretary. 
Brancnes—Paris, Buenos Ayres, Montevideo, Rosario, 
and R'o de Janeirw, 
BANKERS— The Loodon and County Banking Company. 


Deposits for fixed periods are received at interest, 
particulars of which may be obtained at the Bank. 
Letters of Credit and Bills of Exchange issued on 
the Branches. Biils payable at Buenos Ayres, Monte- 
video, Rosario, or the Brazils sent out for collection. 

Purchases and Sales of Stock, Shares, and other 
Securities effected on the usual charges. 












THE COLONIAL BANK OF 


NEW ZEALAND. 
Incezporated by Act of the General Assembly, 1874. 


Subscribed oe £1,000,000 ; — £400,000 
of Shareholders 
OFFICE—DUNEDIN. 
Lonpon Boarp or Directors. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
George Cowie, Eaq. -» Managing Director. 


Drafts and Letters of Credit issued. Demand 


ri 





ae cabled. ote 9 Australia and New 
negotiated or 
Deposits received for fixed Circular Notes 
Issued, and every description of Colonial Exchange 
and Ranking on favourable terms 
—to be ascertained on ication. 

No. 92 Cannon street, on, B.C. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
BANKERS TO THE QUERNSLAND GOVARNMENT. 


Sabecribed ital, £1,600,000 ; _ aa 
; Reserve Fund, 
Hap Ornce. shaideons innaaaoned RISSANE 
DON sroreiade 
O.E. Barnett, 


ow eee Seon Lloyds Bank, Limited). 
E. S. Dawes, Esq Dawes and Co.). 
Vicary Gibbe, Ea Esq. (anseny Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart). 

Bankin@ conducted with Queensland and all 
ae aaa hich be 

te received on terms w agcer- 

tained on application. — 

No. 29 Lombard street, E.C. 


THE UNION BANK OF 


AUSTRALIA (Limited). 
Established 1837. re, 1880. 
Paid-up Capital £1,500,000 
rve .». £1,000,000 
Reserve Liability of Proprietors ... £3,000, ‘000 
LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods on terms 
which may be a? on Anes 
BURN, Manager. 
No. 1 Bank ‘aclathaee tase E.C., London. 


LONDON | CHARTERED BANK 
OF AUSTRALIA, 


es =~ Pts Charter.) 








Paid-up Capital .. seceeevesees £1,000,000 
Reserve Fund... +. _ £320,000 
Reserve Liability ot ‘Proprietors. ni 000,080 


Banking and Exchange business of every description 
conducted with the Australian Colonies. 
DEPOSITS RECKIVRD FOR FIXED PERIODS On terms 
which may be ascertained on application. 
W. N. TOMKINS, Seoretary. 
No. 2 Old Broad street, E.C. 


[THE FEDERAL BANK OF 
AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria 
Head Office— Melbourne. 
Branches in Victoria, New South Wales, and 
South ‘Australia. 
al, £2,000,000. Subscribed, £800,000 
Paid-ar -up POagltal £400,000. Reserve Fund, £100,000, 
London Branch, 18 King William st., E.C. 
Lonvon Boarp ey Directors, 
Sir Henry Barkly, K.O.B., 
Lieut.-Gen, Sir Andrew ae G.C.M.G., &c. 
Hon. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, at the following rates of In- 
terest :— 

6 months, 3% per annum; 1 year, 4 % per annum ; 


2 to 5 years, 4 r annum. 
sbi G. BUTT, Manager. 
E 
T i 





BANK OF AUSTRALASIA 
Teepe oes 


Pad. -up Capital ... ........ +. £1,600,000 
Reserve Fund . 800,000 
Reserve Liability ‘of, ‘Proprietors 
under the Charter. 
LETTERS OF OREDIT and Dratte is ineued on ery of 
numerous branches of the k througnout 
—_ and New Zealand. 
ebay ey or sent for collection. 
TELEGRAPHIC TRANSFERS made. 


DEPOSITS ere a ad interest for a 
— On terms w may ascertained on ap) 
PRIDEAUX SELBY, Secretary. 


THE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 


Paid-up Capital, £600,000. 
Reserve Funds, £820,000. 


The London Board of Directors grant Letters of 
Credit and Bills of Exchange on the Head Office of 
the Bank in Sydney and on the Branches in New 
South Wales and Queensland, free of commission. 
Bills purchased or forwarded for collection. Deposits 
received for periods and on terms which may be 
ascertained on application. 

NATHANIEL CORK, Manager. 

London Office : 18 Birchin lane, Lombard street. 


LONDON LIBRARY, 


St James’s-equare, 8.W. 
Preeipent—Lord Tennyson. 
Vice-PRESIDENTS. 

Rt. Hon. W. E. Gladstone, M.P. 
The Very Rev. the Dean of Liandaff, 
Sir E. H. Bunbury, Bart. 

Sir a Barkly, K.C.B. 


Right Hon. Sir M. Grant Dus, Right Hon. Sir John 
Lubbock, Bart., Right Hon. Earl of Rosebery. 
ae Livraty contains 130,000 cor lh omen of Ancient 
nd Modern 


terature in various guages 
Subscription, £3 Somers ; Life Membe ip, accord- 
ing to age. olomes are allowed to Country 
and Ten to — Members, mag open 
from Ten to se Six. Ca’ {th Edition, 
2 vols , royal 8vo, 2ls. ; to » 16. 

T HARRISON , 

Secretary and iAbrarian. 


ae 
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AT ALL BOOKSELLERS’ AND RAILWAY BOOKSTALLS. 


Bentley's favourite Wovels. 


Each may be obtained separately, Uniformly Bound, in One Volume, Crown 8vo, Cloth, Gs. 


By Mary Linskill. 
y a the Heather and the 
Northern Sea. 


In Exchange for a Soul. 


By Rhoda Broughton. - 


Cometh Up as a Flower. 
(Good-bye Sweetheart. 

Joan. Nancy. 

Not Wisely but Too Well. 

Red as a Rose is She. 

Second Thoughts. Belinda. 

** Doctor Cupid.” Alas ! 


By Rosa N. Carey. 
Heriot’s Choice. | Queenie’s Whim. 
Only the Governess. 
Nellie’s Memories. 
Not Like Other Girls. 
Robert Ord’s Atonement: 
Barbara Heathcote’s Trial. 
Uncle Max. | Wee Wifie. 
Wooed and Married. 
Mary St. John. 


By Mrs Alexander. 
The Wooing O’t. | Her Dearest Foe. 
Which Shall It Be ? 
Look Before You Leap. 
The Executor. 


By Anthony Trollope. 


The The Clerks. 

By Florence Montgomery. 
Misunderstood 
Thrown Together. | Seaforth. 


By Mrs Riddell. 


George Geith of Fen Court. 
Berna Boyle. 


| By Marie Corelli. 
Ardath. Wormwood, 
A Romance of Two Worlds. 
Vendetta! | Thelma. 


By J. Sheridan Le Fanu. 
Uncle Silas. | In a Glass Darkly. 
The House by the Churchyard. 


By Baroness Zeutphous 


The Initials. Quits ! 


By =. Werner. 
Under a Charm. 
Success: and How He Won It. 
No Surrender. [ Fickle Fortune. 


| By Jessie Foth 
The ‘‘ First Violin.’ 
Borderland. | 
Kith and Kin. 
Probation. 
Aldyth. 

By W. E. Norris. 
Miss Shafto. | Thirlby Hall. 


The Rogue. | A Bachelor’s Blunder. 
Major and Minor. 


| By Lady G. Fullerton 


Too Strange Not to be True. 
Ladybird. 


By Mrs Notley. 


Olive Varcoe. 

By Mrs Annie Edwardes. 
Ought We to Visit Her? 
Leah : a Woman of Fashion. 
A Girton Girl. 


By Hector Malot. 
No Relations. 


Healey. 





By Maarten Maartens. 
An Old Maid’s Love. 
The Sin of Joost Avelingh. 
Anonymous. 
Sir Charles Danvers. 
The Last of the Cavaliers, 


By Frances M. Peard. 
Near Neighbours. 


By Marcus Clarke. 


For the Term of His Natural Life, 


By Jane Austen. 
(Messrs Bentley’s are the only 
Complete Editions). 
Emma. 
Lady Susan and the Watsons, 
Mansfield Park, 
Northanger Abbey and Pennie 
Pride and Prejudice. 
Sense and Sensibility, 


By Richard Jofferies. 


The Dewy Morn. 


By the Hon. Lewis Wingfield. 
Lady Grizel. 


By Hawley Smart. 
Breezie Langton. 
By Miss Betham-Edwards. 
The Parting of the Ways. 
By Mrs Parr. 
Adam and Eve. 
Dorothy Fox. 


By Helen Mathers. 


Comin’ Thro’ the Rye. 


LONDON: RICHARD BENTLEY & SON, NEW BURLINGTON STREET, PUBLISHERS IN ORDINARY 1 TO HER MAJESTY THE QUEEN. 


North British and Mercantile 
Insurance Company. 


FIRE, 


LIFE, AND 


ANNUI1 


TIES. 


Incorporated by Royal Charter and Special Acts of Parliament. 


President—HIS GRACE THE DUKE OF ROXBURGHE. Vice-President—HIS GRACE THE DUKE OF SUTHERLAND, K.G. 
Chairman of the General Court-DAVID DAVIDSON, Esq. 


LONDON SPOR. 
Chairman—BARON. SCHRODER. 


y-Chairman—PASCOE DU PRE GRENFELL, 
JOHN SANDERSON, Esq. 


Deput X 

Hon. CHARLES N. LAW RENCE, ALEX. D. KLEINWORT, 
QUINTIN: HOGG, Esq. CHARLES A. CATER, Esq. GEORGE E. SCARAMANGA, Bi 
Hon. CHARLES W. MILLS, M.P. 


Bankers—GLYN, MILLS, CURRIE and CO., Lombard Street. 
Manager of Fire Department—GEORGE HENRY BURNETT. Foreign Sub- Managers— PHILIP WINSOR anp E. A. Ds PAIVA. 
Manager of Life ) pepertment and Actuary HENRY Coc KN. oad Steed” 
Secretary—F. W. LANCE. Medical Officers—HERMAN D. and H. PORT, M.D., Solicitors -BIRCHAM & CO., 50 Old B 
Auditor—JAMES HALDANE, Chartered Accountant. 


EDINBURGH DIRECTORS 
GEORGE AULDJO JAMIESON, Esq. RALPH DUNDAS, Esq. 
DAVID B. WAUCHOPE, Esq. FREDERICK PITMAN, Esq. JOHN WHARTON TOD, Esq. 
Sir JAMES GARDINER BAIRD, Bart. CHARLES GAIRDNER, Esq. Sir JAS. H. GIBSON CRAI 

ARLES C. MACONOCHIE, Esq. 
Manager—A. GILLIES SMITH, F.R.S.E. a retary—PHILIP R. D. MACLAGAN. Doteasy -THOuAs WALLACE. 
Medical Officer—J. PLAYFAIR, M.B., F.R.C.P.K. | Solicitors—J. & F. ANDEKSON, W 
Auditor—JAMES HALDANE, Chartered Accountant. 


TOTAL ASSETS at December 31st, 1890, £10,439, O44, 


aivenon ear THE et 1890. 
From Fire Department— 
Net Premiums, Interest, &. 
From Life Department— 
Net Premiums, Interest, &. 
Annuity Premiums (including £216, 985 16s. va. 
by single payments) and Interest ... 


CHARLES MORRISON, Esq. 
GEORGE GARDEN NICOL, Esq. 
ALEXANDER H. CAMPBELL, Esq. 


| | 
| 


J. F. WALKER-DRUMMOND, Esq. Right Hon. THE EARL OF ELGIN. } 


Sir THOMAS CLARK, Bart. 


,» Bart. CHARLES B. LOGAN, ‘Esq. 


re ee 
Adee a aaa oe 


7 ben area om 


ane re ern ae amen 


Authorised Capital .. 
Subscribed Capital .. . 2,750,000 0 0 

Paid-up Capital de ———sse |= £687,500 0 0 

Fire Funds—Reserves (including ‘Balance of Profit and 

Loss Account) nis’ Fad . 2,731,430 0 7 

. Life Funds—Accumulated Fund of the Life 

Branch £5,867,957 6 9 


Accumulated Fund of the 
Annuity Branch .. 1,153,066 11 1 


.. £3,000,000 0 _£1,496818 610 


£725,880 18 11 
ee ; 


£2,488,197 = 
7,021,013 17 10 


from ; 
The Accumulated Funds of the Life Department are free i 
respect of the Fire Department, and in like manner the Accumuated Fa = 


210,439,943 18 5 the Fire Department are free from liability in respect of the Life De 


Prospectuses and every information can be obtained at the Chief Offices: 


LONDON: 61 THREADNEEDLE STREET, E.C. EDINBURGH: 64 PRINCES STREE™} 


_. LONDON (WEST END BRANCH) : 8 WATERLOO PLACE, S.W. 








